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VERIFIED DIRECT TESTIMONY OF CHAD A. ROGERS
ON BEHALF OF
INDIANAPOLIS POWER & LIGHT COMPANY

1. INTRODUCTION

Please state your name, employer and business address.
My name is Chad A. Rogers. | am employed by Indianapolis Power & Light Company
(“IPL” or “Company”), whose business address is One Monument Circle, Indianapolis,

Indiana 46204.

What is your position with IPL?

I am Manager in Regulatory Affairs.

On whose behalf are you submitting this direct testimony?

[ am submitting this testimony on behalf of IPL.

Please describe your duties as Manager, Regulatory Affairs.
I provide financial, technical, and regulatory analysis and manage various regulatory

projects and filings.

Please summarize your educational and professional qualifications.

I hold a Bachelor of Science Degree in Accounting and Finance from the Kelley School of
Business at Indiana University. I also hold a Master of Business Administration Degree
from the Lacy School of Business at Butler University. I received my Certified Public
Accountant (“CPA”) license for the State of Indiana and have fulfilled the necessary
educational requirements to allow use of the CPA designation. I have also attended various

regulated utility training courses such as Edison Electric Institute (“EEI”) Utilities
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Accounting Courses (Intro and Advanced), EEI Electric Rates Advanced Course, and PWC
Rate Case Experience Course. | also am a member of the Society of Utility and Regulatory

Financial Analysts (“SURFA”).

What is your previous work experience?

| have been an employee of IPL since April 5, 2006, initially as a Senior Accountant and
later as a Section Leader in the accounting and external reporting team. From June 2009 to
September 2013, I worked as a Senior Analyst and later as a Section Leader in Financial
Planning and Analysis. I have been in Regulatory Affairs since September 2013 where |

was a Senior Analyst until becoming a Manager in 2018.

From February 2004 to April 2006, I was employed by Cinergy Corporation (now Duke
Energy). At Cinergy, [ held a Senior Accountant role and was responsible for various

accounting, financial analysis, and financial reporting duties.

From January 2001 to January 2004, I was employed by KPMG LLP as a Senior Associate
in assurance services. In that position, [ was responsible for audits, reviews, compilations,

and control assessments for clients spread over a wide range of industries.

Have you previously testified before this Commission?

Yes. I provided testimony in IPL’s Transmission, Distribution, and Storage System
Improvement Charge (“TDSIC”) Plan Filing and in [PL’s TDSIC 1 Tracker Filing IURC
Cause No. 45264). I have also provided testimony in IPL’s Environmental Compliance
Cost Recovery Adjustment proceedings, beginning in [URC Cause No. 42170-ECR-28. 1
also provided testimony in IPL’s Electric rate case, [URC Cause No. 45029 (“IPL’s most

recent rate case”).

[PL Witness Rogers - 2
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Are you familiar with the structure of the transaction with Invenergy Solar
Development North America LLC (“Invenergy”) to acquire a 195 MWac (97.5 MW
of UCAP) renewable energy capacity known as the Hardy Hills Solar (“Hardy Hills
Project” or “Hardy Hills” or “Project™)?

Yes, [ am generally familiar with the structure of the Hardy Hills Project. IPL. Witnesses
Cooper and Salatto describe the structure and agreements in detail in their testimony,
including the ProjectCo which will ultimately be owned by a Joint Venture comprised of

IPL Sponsor and one or more Tax Equity Partners (“TEP”).

Are you familiar with IPL’s petition in the proceeding and the relief that it seeks?

Yes.

What is the purpose of your testimony in this proceeding?

My testimony discusses the following as it relates to the Hardy Hills Project:

- Idiscuss the accounting and ratemaking for the Hardy Hills Project, including IPL’s
request for approval pursuant to Ind. Code § 8-1-2.5-6 of the alternative regulatory
plan (“ARP”) to facilitate the establishment of the Hardy Hills Joint Venture
structure and the reflection in IPL’s net original cost rate base of its investment in

the Hardy Hills Project.

- T discuss the request that the Commission (to the extent necessary and pursuant to
Ind. Code § 8-1-2.5-5) decline to exercise its jurisdiction over the Joint Venture and
the Project Company (“ProjectCo”) that owns the solar generation assets as public

utilities.

IPL. Witness Rogers - 3
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- I discuss the proposed timely cost recovery to be administered in [PL’s Fuel

Adjustment Clause (“FAC”) proceedings.
- I discuss the estimated customer rate impact of the proposed ratemaking treatment.
Q11. Areyou sponsoring any attachments?
All. Yes. [ am sponsoring the following attachments:

[PL Attachment CAR-1 — Publisher’s Affidavits

IPL Attachment CAR-2 and CAR-2(C)! — Estimated Project Development Costs

IPL Attachment CAR-3 and CAR-3(C) — Hardy Hills Project Estimated Rate Impact

Q12. Were these attachments prepared or assembled by you or under your direction and
supervision?

Al12. Yes.

Q13. Did you submit any workpapers?
Al13. Yes. [ have submitted workpapers which support my attachments and electronic versions
of my attachments in their native format. I have also submitted workpapers that support

certain financial information contained in my testimony.

2. ALTERNATIVE REGULATORY PLAN

Q14. Please describe the proposed ARP for the Hardy Hills Project.
Al4. [PL is requesting approval of the following alternative practices, procedures and

mechanisms and declination of jurisdiction related to the Hardy Hills Project:

' IPL Attachment CAR-2(C) is the confidential version and this naming convention is used for my other attachments
as well.

[PL Witness Rogers - 4
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As discussed by IPL Witness Salatto, IPL will not be the owner of the generating
assets that make up the Hardy Hills Project. IPL, through a wholly-owned
subsidiary, will own a membership interest in the Joint Venture, LL.C, which in turn
will own the Project Company that owns the solar generation assets. 1PL seeks
approval of the Joint Venture structure and associated investment. The Joint
Venture structure ultimately reduces the overall cost of the Project for the benefit

of IPL customers.

[PL seeks approval to record its investment in the Hardy Hills Project as a
regulatory asset in FERC Account 182. Upon completion and after the TEP has
made its contribution, IPL’s interest is estimated to be - million. IPL will
begin to amortize the regulatory asset once the regulatory asset is reflected in
customer rates in IPL’s next basic rate case. IPL seeks authority to record carrying
charges on the regulatory asset balance until the regulatory asset is reflected in
customer rates in [PL’s next basic rate case. IPL estimates carrying charges to total
approximately- million. IPL seeks approval to include, in its next basic rate
case, the balance of the regulatory asset in net original cost rate base and in the

value of its rate base for purposes of Ind. Code § 8-1-2-6.

IPL also seeks approval to record approximately $5.2 million of Project
Development Costs as a regulatory asset in FERC Account 182. These costs reflect
the analysis, evaluation, and development of the Hardy Hills Project. IPL will begin
to amortize the regulatory asset once the regulatory asset is reflected in customer
rates in [PL’s next basic rate case. IPL is not requesting carrying charges on the

Project Development Costs. IPL seeks approval to include, in its next basic rate

IPL Witness Rogers - 5
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case, the balance of the regulatory asset IPL has recorded for these costs in net
original cost rate base and in the value of its rate base for purposes of Ind. Code §

8-1-2-6.

4) In addition, to the extent necessary, the Commission is asked to decline to exercise
jurisdiction over the Joint Venture, including ProjectCo, as a public utility pursuant

to Ind. Code § 8-1-2.5-5.

In accordance with Ind. Code § 8-1-2.5-6(d), did IPL publish notice of the filing of the
petition in this case in a newspaper of general circulation in each county in which IPL
provides retail electric service?

Yes. IPL will file the Publisher’s Affidavits associated with the notices once all such
affidavits have been received. The Publisher’s Affidavits will be offered into evidence as

IPL Attachment CAR-1.

Please explain IPL’s proposed accounting treatment for its investment in the Hardy
Hills Project.

IPL proposes to record its investment in the Hardy Hills Project as a regulatory asset
(Account 182.3) which would be included in rate base in subsequent basic rate cases in
order to allow IPL to reflect a return of and return on the investment in the revenue
requirement. IPL proposes to amortize the regulatory asset used to record the investment
in the Hardy Hills Project over the estimated remaining life of the Hardy Hills Project as
of when the amortization begins. IPL proposes to begin the amortization expense and the
recovery of amortization expense commensurate with new retail rates in [PL’s next basic

rate case. Accumulated amortization would reduce the unamortized balance of the

IPL Witness Rogers - 6
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regulatory asset to be included in rate base in subsequent rate cases over time. IPL is also
seeking authority to recognize and defer as a regulatory asset carrying charges on IPL’s
investment in the Hardy Hills Project regulatory asset until such a time that the regulatory
asset is included in rate base and amortization expense is included in IPL’s revenue

requirement in subsequent basic rate cases.

What authority is sought with respect to carrying charges?

IPL requests approval to accrue carrying charges on IPL’s investment contributions to the
Hardy Hills Project which are recorded as a regulatory asset (Account 182.3) until
inclusion in IPL’s rates. The carrying charges would be accrued and recorded in the
regulatory asset in Account 182.3 and calculated using IPL’s weighted average cost of

capital.

Why are carrying charges on IPL’s investment in the Hardy Hills Project
appropriate?

Carrying charges on the Hardy Hills Project investment regulatory asset are consistent with
the timely cost recovery afforded to clean energy projects by Ind. Code § 8-1-8.8-11. The
investment in the Hardy Hills tax equity partnership structure provides value to IPL’s
customers by, in part, monetizing the investment tax credit (“ITC”). While the structure of
this investment produces this customer benefit, it will result in IPL having an investment
in the subsidiary entities rather than an investment in IPL owned utility plant. Otherwise,
IPL would purchase the generation the traditional way, which would undoubtedly be
considered used and useful utility plant, but the value of the ITC would be significantly
diminished. IPL’s investment in Hardy Hills under the traditional approach would be

higher, reflecting the full purchase price with significantly lower tax benefit. The

[PL Witness Rogers - 7
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authorization to record carrying charges is consistent with what Northern Indiana Public
Service Company (“NIPSCO”) requested for the NIPSCO Solar Projects in [URC Cause
No. 45462, for the Rosewater Project IURC Cause No. 45194, and for the Crossroads

Project in I[URC Cause No. 45310, which were approved by the Commission.

Why is the accounting and ratemaking treatment for IPL’s investment in the Hardy
Hills Project reasonable?

Since IPL is not the direct owner for the Hardy Hills Project, the generating assets would
not reside in [PL’s Utility Plant In Service balance to be included in rate base in subsequent
rate cases, and IPL would not record depreciation expense on its Income Statement.
However, as previously discussed, this structure allows IPL to meet its capacity need at
lower costs for its customers by maximizing the benefit of the renewable project’s ITC.
Maximizing the tax benefits enhances the value of IPL’s retail services for our customers.
To provide IPL the opportunity to earn a full return on its investment and recover the

investment over time, the proposed accounting is reasonable and necessary.

How is “public interest” considered in Ind. Code § 8-1-2.5-5 and Ind. Code § 8-1-2.5-
6?
Ind. Code §8-1-2.5-5 (b) provides guidance related to the determination of whether the

public interest will be served:

(b) In determining whether the public interest will be served, the commission
shall consider the following:
(1) Whether technological or operating conditions, competitive forces, or
the extent of regulation by other state or federal regulatory bodies render
the exercise, in whole or in part, of jurisdiction by the commission
unnecessary or wasteful.

IPL Witness Rogers - 8
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(2) Whether the commission's declining to exercise, in whole or in part, its
jurisdiction will be beneficial for the energy utility, the energy utility's
customers, or the state.

(3) Whether the commission's declining to exercise, in whole or in part, its
jurisdiction will promote energy utility efficiency.

(4) Whether the exercise of commission jurisdiction inhibits an energy
utility from competing with other providers of functionally similar energy
services or equipment.

Is the ARP in the “public interest” as that term is used in Ind. Code § 8-1-2.5-6(1)(A)?
Yes. As explained above, the ARP allows IPL to invest in renewable energy in a way that

reduces overall costs of the Project for the benefit of IPL’s customers.

By reducing the overall cost of the investment while recognizing IPL’s need to earn a return
of and on its investments, the ARP promotes energy utility efficiency. The Hardy Hills
Project also promotes utility efficiency by diversifying IPL’s generating portfolio and
providing a solar generation investment whose generating profile differs from IPL’s
existing generation without a direct cost of fuel. See IPL Witness Cooper’s testimony for

additional benefits to energy utility efficiency.

The requested ARP serves the public interest by being beneficial to IPL, IPL’s customers,
and Indiana. Approval of the ARP will allow IPL to move forward with the development
of this Indiana-located new solar generation. The renewable project benefits customers by
providing energy, capacity, and renewable energy certificates (“RECs”), which can be
utilized to serve customers or monetized to lower the overall cost of the Project to
customers. The benefits of this Project are further discussed by IPL Witnesses Lund,

Cooper, and Miller.

IPL Witness Rogers - 9
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How does IPL’s proposed Joint Venture and participation in the Hardy Hills Project
enhance or maintain the value of IPL’s retail electric energy services or property as
discussed in Ind. Code § 2.5-6(a)(1)(B)?

In addition to being in the public interest, investing in renewable energy and maximizing
the tax benefits enhances the value of IPL’s retail services for our customers as described
above. If IPL were not to make use of the Joint Venture structure, the investment required
by IPL would be much greater due to reduced tax benefits. As the managing member of
the Joint Venture, IPL’s wholly-owned subsidiary will have operational control of the
renewable energy Project. The proposed structure provided by the ARP facilitates IPL’s
economic investment in renewable generation for the benefit of customers while
maintaining operational control of that generation through the IPL Sponsor of the Joint
Venture. Having renewable generation investment in IPL’s portfolio used to serve
customers at a desirable physical location is an enhancement of IPL.’s retail electric services
and property. See IPL Witness Salatto for an estimate of the value realized from monetizing

the ITC.

Why is it in the public interest that IPL be permitted to include its investment in the
Hardy Hills Project in IPL’s rate base for ratemaking purposes?

It is only through inclusion in rate base that IPL will be provided the opportunity to earn a
full return on its investment in the Hardy Hills Project. As previously discussed, it is in the
public interest for IPL to make the investment under this structure to make use of attractive
capital provided by a TEP that can take full advantage of the tax benefits offered to
renewable energy projects. It is this structure and the requested accounting and ratemaking

treatment that allows IPL to carry out its 2019 Integrated Resource Plan (“IRP”) Preferred

IPL Witness Rogers - 10
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Resource Portfolio, Short Term Action Plan to secure renewable cost-effective generation

while mitigating the ratemaking impact on IPL’s customers.

Please discuss IPL’s proposal to record IPL’s Hardy Hills Project Development Costs
as a regulatory asset for future recovery.

IPL estimates incurring a total of $5.2 million of costs to select, develop, and execute the
Hardy Hills Project. These costs total $2.1 million as of December 2020. IPL is forecasting
to include an additional $3.1 million throughout the remainder of the project development

phase. See IPL. Attachment CAR- 2 and CAR-2(C) for a list and description of these costs,

by vendor. In its forecast of Project Development Costs, IPL has included costs related to
organizing the corporate structure, including legal fees for the tax equity structure,
independent engineering costs to monitor construction, appraisal and cost segregation
report costs, and cost of an insurance consultation report, which are costs typically accrued

for by the sponsor of a tax equity investment.

For an asset owned directly by the utility, development costs would be recorded to FERC
Account 183, Preliminary Survey and Investigation Charges. Upon construction, these
costs are then recorded to the same property accounts as the underlying project. In
accordance with Generally Accepted Accounting Principles (“GAAP”), such costs are not
able to be capitalized by the ProjectCo which is not a utility. As such and because IPL does
not own the assets directly, this request to record a regulatory asset for these costs incurred
allows IPL to fully recover the costs associated with making the investment. Ind. Code §
8-1-8.8-11 provides for “other financial incentives the commission considers appropriate”
to encourage Clean Energy Projects. The deferral and future recovery of IPL’s Hardy Hills

Project Development Costs are consistent with this part of the statutory framework. IPL is

IPL Witness Rogers - 11
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not requesting carrying charges on the Project Development Costs. [PL proposes to begin
to amortize the regulatory asset over approximately 30 years commencing at the time the

asset is reflected in IPL’s next rate case.

In summary, why should the Commission approve IPL’s proposed Joint Venture
structure and ARP in order to implement the Hardy Hills Project?

As stated above, Ind. Code § 8-1-2.5-6 authorizes the adoption of alternative regulatory
practices, procedures, and mechanisms found by the Commission to be in the public
interest and to enhance or maintain the value of the energy utility's retail energy services
or property. The Joint Venture structure and each element of the requested ARP are in the
public interest as previously described. The ARP promotes energy utility efficiency and
Commission approval of the ARP will be beneficial to IPL, IPL’s customers, and the State

of Indiana while reducing overall cost.

3. DECLINATION OF JURISDICTION

Please explain IPL’s request for the Commission to decline to exercise its jurisdiction
over the Joint Venture and ProjectCo.

IPL Witness Salatto discusses the legal structure of the Joint Venture including ProjectCo.
As he explains, the Joint Venture will not be the title owner of the Hardy Hills Project. The
Joint Venture will not own electric generation facilities that provide electricity to IPL.
Rather, the Joint Venture will own the Hardy Hills ProjectCo, which will own the solar
generation facilities. [IPL Sponsor will be the managing member of the Joint Venture, LLC

and IPL will control IPL Sponsor with respect to this role.

IPL Witness Rogers - 12
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[PL will pay through the Capacity Agreement and Contract for Differences (“CfD”) the
difference between the MISO market price of energy and the CfD fixed price to the Hardy
Hills ProjectCo. As further discussed by IPL. Witness Cooper, IPL will also receive all

capacity from the Hardy Hills ProjectCo under the CfD agreement.

As such, the Commission should find that the Joint Venture including ProjectCo are not a
“public utility.” Joint Venture will own Hardy Hills ProjectCo, which will own the facilities
and financially contract with IPL through the CfD. Joint Venture will not operate, manage,
or control those electric generation facilities. To the extent the Commission disagrees and
the Joint Venture including ProjectCo could be deemed a “public utility,” IPL requests that
Joint Venture including ProjectCo become subject to Ind. Code § 8-1-2.5-5 and requests
the Commission to decline to exercise its jurisdiction over Joint Venture including

ProjectCo.

Under the circumstances of this arrangement, the Commission's exercise of jurisdiction of
IPL, and the regulation by FERC render the exercise of jurisdiction by this Commission
over Joint Venture including ProjectCo as a public utility unnecessary or wasteful.
Declining to exercise jurisdiction will promote energy utility efficiency by avoiding this
unnecessary regulation and allowing IPL to invest in economic renewable generation.
Declining to exercise jurisdiction will be beneficial to the Joint Venture, IPL, IPL's
customers, and the State of Indiana. Finally, the exercise of the Commission’s jurisdiction
over including ProjectCo as a public utility would increase the regulation of this entity
unnecessarily, and this in turn would burden IPL’s implementation of the Hardy Hills

Project.

IPL. Witness Rogers - 13
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Accordingly, to the extent necessary, the Commission should proceed to issue an order
declining to exercise its jurisdiction over Joint Venture including ProjectCo as a public
utility. Hardy Hills ProjectCo will become an affiliated interest of [IPL. The Commission
should maintain the declination of jurisdiction (assuming such is granted), in the
proceeding initiated by Hardy Hills ProjectCo seeking a declination of Commission
jurisdiction. Granting this relief is consistent with the Commission’s recent order in Re

Joint Petition of NIPSCO and Rosewater, IURC Cause No. 45194 at 58-59 (8/7/2019).

4. TIMELY COST RECOVERY FOR CONTRACT FOR DIFFERENCES
BETWEEN IPL AND PROJECT COMPANY

IPL Witnesses Cooper and Salatto describe the CtD associated with the Hardy Hills
Joint Venture. How does IPL propose to recover the cost of the CtD?

[PL requests the Commission authorize IPL to recover the CfD costs net of credits from
retail customers via a rate adjustment mechanism in accordance with Ind. Code § 8-1-8.8-
11. This statute provides for timely cost recovery as a financial incentive for a Commission-
approved renewable energy project. Such timely cost recovery is also consistent with Ind.

Code § 8-1-2-42(a) (“Section 42(a)).

IPL proposes that the timely recovery of the contract costs and credits be administered in
conjunction with and contemporaneously with its quarterly FAC proceedings. IPL
proposes the timely cost recovery be accomplished by treating the cost of the CfD as a cost
to be recovered in a fashion similar to the FAC mechanism, where the cost is recovered
based on the forecasted cost for a particular quarter subject to reconciliation in a subsequent

quarter.

[PL Witness Rogers - 14
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Although IPL is proposing to have the cost recovery administered through its FAC, this
cost recovery would not be subject to the Section 42(d)(1) test or any FAC benchmarks,
including the Benchmark approved by the Commission in [URC Cause No. 43414. This
proposal is similar to the recovery mechanism the Commission previously approved for
the Hoosier and Lakefield Wind Park PPA in IURC Cause Nos. 43485 and 43740, which
were approved by the Commission as renewable energy projects under Ind. Code § 8-1-
8.8-11. This proposed cost recovery mechanism is also consistent with that requested by
NIPSCO in its recent renewable generation proceedings (IURC Cause Nos. 45310, 45462,
and 45463). Administering this mechanism via the FAC proceedings would allow this
timely cost recovery to be folded into an existing docket rather than the creation of new
dockets. Because the Company’s Wind PPA cost recovery is already administered via the

FAC filings, the inclusion of the CfD costs/credits would be administratively efficient.

How does IPL propose treating cash distributions from the Joint Venture to IPL?

As the Joint Venture accumulates distributable cash, it may make cash distributions to its
owners. Because a wholly-owned [PL subsidiary will be the sponsor of the Joint Venture,
LLC, IPL will receive its ownership share of those distributions. Cash accumulation may
be caused by cash inflows for the salgs of energy in the MISO Market and from IPL in the
C1D exceeding cash expenses for extended periods of time. [PL proposes to record cash
distributions to benefit [PL customers. IPL proposes to flow funds distributed to IPL from
the Joint Venture to IPL customers in a timely manner administered through [PL’s FAC in
a similar method as the cash flows for the CfD as discussed below. IPL Witness Cooper’s
Figure 1 illustrates the cash flows between IPL and the other entities in the Hardy Hills

Project corporate structure.

[PL Witness Rogers - 15
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Has IPL calculated the estimated customer rate impact of IPL’s requested accounting
treatment for the Hardy Hills Project?

Yes. IPL has estimated the approximate rate impact of the regulatory asset treatment of
both IPL’s investment in the Hardy Hills Project including carrying charges -
million) and IPL’s Project Development Costs tor the Hardy Hills Project ($5.2 million).
Carrying charges of appr('vxinmtely-hzwe been reflected in the rate impact
calculation. The caleulation reflects amortization of the regulatory assets over « period of
approximately 30 years or such other period as determined by the Commission in IPL7
next base rute case. For both the calculation of carrying charges and the amortization
period, IPL has made an illustrative assumption that the Hardy Hills Project regulatory

asset will be reflected in basic rates in the month immediately following its in-service date

IPL has also estimated the rate impact of the CfD and ProjectCo cash distributions that
would be charged or credited to IPL customers as part of the FAC filings using 2024 as a
basis for this caleulation. The calculations assume o CfD price of-per MWh as an
indicative price and also reflect a credit to IPL customers for REC sales. The calculation

of the estimate is presented in [PL Attachment CAR-3 and CAR-3(C).

The resulting net impact of the regulatory asset. Cfd, and ProjectCo cash distribution

treatment which IPL is requesting is estimated to result in a revenue requirement impact of

approximately $18.0 million for 2024, See [PL Attachiment CAR-3 and CAR-3(C) for the

*1f IPL’s next rate case is beyond the date used as an illustrative gssignotion, carrying charges would continue fo
acerue on the regulatory asset and would exceed [PL's estimate of IPL has not referred to carrying charges
as post-in-service because the asser is g regulatory asset which will not be recorded as Uttlity Plant In Service and
AFUDC iy not being recorded.

3
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Q30.

A30.

rate impact by customer class on a per MWh basis. This estimated revenue requirement
impact equates to approximately $1.49 per month for a Residential customer using 1,000

kWh each month, which is an increase over current base rates of approximately 1.29%.

Will IPL continue to sell and purchase capacity related to its MISO capacity
requirement?

Yes. Although the Hardy Hills Project fulfills a capacity need identified by IPL’s 2019
IRP, the MISO capacity construct is an annual one. As a Load Serving Entity in MISO,
IPL is obligated to have sufficient capacity resources to cover its forecasted peak demand
plus its Planning Reserve Margin or acquire additional capacity through bilateral
transactions with other market participants or by bidding on capacity in MISO’s annual
Planning Resource Auction. In any given MISO capacity year (June-May), if [PL has more
than enough capacity resources to cover its forecasted peak demand and Planning Reserve
Margin, IPL may sell capacity through bilateral transactions with other market participants
or may offer capacity in MISO’s Planning Resource Auction. To the extent that annual net
Capacity revenues (or expenses) exceed the base amount reflected in basic rates and
charges for service, that excess is returned through an adjustment to retail rates in [PL’s
existing Capacity adjustment factor, resulting in a credit on the retail customer’s monthly
bill. If annual net Capacity revenues (or expenses) are less than the base amount, that
deficit results in a charge on the retail customer’s monthly bill. A true-up of the forecast
to actual occurs in a subsequent annual filing. Even with the capacity from the Hardy Hills
Project, IPL will continue to have a need to sell and purchase capacity on an annual basis
to meet its MISO capacity obligation. Those capacity sales or purchases will be subject to

IPL’s capacity adjustment mechanism.
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A33.

Will the Hardy Hills Project impact IPL’s Off System Sales margins?

No. Since the Hardy Hills Project will be selling directly into the MISO market and the
C1D transaction as discussed by IPL Witness Cooper is a financial one, IPL will not make
off system sales from the Hardy Hills Project. Any Hardy Hills Project sales to MISO will

be considered in IPL’s CfD payment to the ProjectCo.

S. CONCLUSION

In your opinion, is the requested accounting and ratemaking relief, including the
ARP, declination of jurisdiction, and timely cost recovery for costs incurred under
the CfD reasonable?

Yes. The requests made in this filing lowers the overall cost of the Project for the benefit
of IPL’s customers. IPL’s requests are reasonable and necessary to implement its 2019 IRP
Short Term Action Plan. The accounting and ratemaking relief allow for IPL to recover the
cost of its investment plus a fair return on the investment, allow for the timely recovery of
the CfD payments, and allow for the timely credit to customers of Joint Venture cash

distributions.

Does that conclude your prepared verified direct testimony?

Yes.

IPL Witness Rogers - 18 (Revised)



VERIFICATION

[, Chad A. Rogers, Manager, Regulatory Affairs affirm under penalties for perjury
that the foregoing representations are true to the best of my knowledge, information, and

belief.

Dated February 12, 2021.
Db

Chad A. Rongers
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PUBLISHER'S AFFIDAVIT

State of Indiana )
) ss:
Hamilton County )

Personally appeared before me, a notary public in and for said county and state, the
undersigned Tim Timmons who, being duly sworn, says that he is Publisher of The Times
newspaper of general circulation printed and published in the English language in the city
of Noblesville in state and county afore-said, and that the printed matter attached hereto is
a true copy, which was duly published in said paper for 1 time(s), the date(s) of publication
being as follows:

2/24/2021

>

/A/ Wﬂ—Q

Subscribed and sworn to before me this 24 day of February, 2021.

My commission expires: 04/27/2022
Jennifer Rebecca Callis
Resident of Montgomery County

Publisher's Fee: $149.40

Cause #Cause No. 45493
TICKET: TL17486
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VERIFIED PETITION OF INDI

COMPANY (“IPL”) FOR (7 g8 AR $ADTE A CERTIFICATE OF
PUBLIC CONVENIENCE AND NECERFEYSOFSRZHE ACQUISITION
AND DEVELOPMENT BY A WHOLLY-OWNED IPL SUBSIDIARY OF A
SOLAR POWER GENERATING FACILITY TO BE KNOWN AS HARDY
HILLS SOLAR (“THE HARDY HILLS PROJECT”); (2) APPROVAL

OF THE HARDY HILLS PROJECT, INCLUDING A JOINT VENTURE
STRUCTURE BETWEEN AN IPL SUBSIDIARY AND ONE OR MORE
TAX EQUITY PARTNERS AND A CONTRACT FOR DIFFERENCES
BETWEEN IPLAND THE PROJECT COMPANY THAT HOLDS

AND OPERATES THE SOLAR GENERATION ASSETS, AS A CLEAN
ENERGY PROJECT AND ASSOCIATED TIMELY COST RECOVERY
UNDER IND. CODE § 8-1-8.8-11; (3) APPROVAL OF ACCOUNTING
AND RATEMAKING FOR THE HARDY HILLS PROJECT, INCLUDING
ANALTERNATIVE REGULATORY PLAN UNDER IND. CODE §
8-1-2.5-6 TO FACILITATE IPL’S INVESTMENT IN THE HARDY HILLS
PROJECT THROUGH A JOINT VENTURE; AND (4) TO THE EXTENT
NECESSARY, ISSUANCE OF AN ORDER PURSUANT TO IND. CODE

§ 8-1-2.5-5 DECLINING TO EXERCISE JURISDICTION OVER THE
JOINT VENTURE, INCLUDING THE PROJECT COMPANY, AS A
PUBLIC UTILITY.

Notice is hereby given that on February 12, 2021, Indianapolis Power &

Light Company (“IPL”) filed a Petition with the Indiana Utility Regulatory
Commission (“Commission™) for (1) issuance to [PL of a certificate of public
convenience and necessity (“CPCN™) for the acquisition and development, by

a wholly-owned IPL subsidiary, of Hardy Hills Solar, including development

of transmission interconnection and network upgrades (“Hardy Hills Project”

or “Project”); (2) approval of the Hardy Hills Project, including a Joint Venture
structure between an IPL subsidiary and one or more tax equity partners, and a
contract for differences between IPL and the Project Company that holds and
operates the solar generation facility, as a Clean Energy Project, and associated
timely cost recovery under Ind Code § 8-1-8 8-11; (3) approval of accounting
and ratemaking for the Hardy Hills Project including an Alternative Regulatory
Plan (“ARP) to facilitate IPL’s investment in the Hardy Hills Project through
the Joint Venture; and (4) to the extent necessary, issuance of an order pursuant
to Ind Code § 8-1-2 5-5 declining to exercise jurisdiction over the Joint Venture,
including the Project Company, as a public utility This notice is provided to the
public under Ind Code § 8-1-2 5-6(d) A copy of the Joint Petition and other
submissions in this proceeding is on file with the Commission, PNC Center,

101 West Washington Street, Suite 1500 East, Indianapolis, Indiana 46204

The telephone number of the Commission is (317) 232-2701 Anyone wishing
to protest, challenge, or intervene in this action may do so by contacting the

Commission
TL17486 2/24 1t hspaxlp




(ndianapolis Power & ugm Company
X . . e No, 45493

The Times, serving Noblesville and Hamilton County Wednesday, Feb. 24, 2021 1PL Auachmem CAR-1 AS
Page § 0f 22

PUBLIC NOTICES - ™ ] R N ]

SOTICE OF APPROVED ORBINANCE NG, AL
AN ORDINAN ERTAIN |

Never miss a public notice on legal proceedings! i
NOTICE IS HFRJ'B\' !’RG\’IDED lhn[ i thm.m 15, 202!

Afier it prints in your local newspaper, it goes online: Common Council for the City of Fishers,

IndianaPublicNotices.com

cting s
duly noticed public mecting. und in et o o 55 1 pd

o No OUD2LA. iy apprvsinusely 20 W ores |.-~...Ld.vm\mmx Tt
b mmmm ¥

P e T ,\.m tion Ordinnge is wsilnbl h)rr
Fishers, One Monicipal Drive, Fishers, Indian 46038 clo Mey
Directur, Deportineri oz s Zoming, and ovant]

ke st e e,

TLIT479 2240 it hspaslp
NOTICE OF ADOPTION OF TAX RATE FOR NIATOR BRIDGE
¥

Never miss a public notice on legal
proceedings! After it prints in your

CEIVE PROPOSALS FOR
FLEET1LEA \,\h\(‘ AND MANAGEMENT SERVICES

Hotioe ix hetehs iven thit pursuant to Ind Code 5-22-Gand Ind Cade i i Tothe Toyers o Humilon Couns 3 S of i

the ooy Bora o Pk and Rt e Bt )will s local newspaper, it goes online her e By e e Februy . 021 o oy
seuled propasals from quulmtd\mdny\ wnterested in prowading devignated fleat Indi; i 1] Lumm sionrs of imilton County, indinas, held  public mn

ianaFubliciNotices.com
loing d mansgemns e i) o he el Choy Dpurent publication of notiee pursuant to I, concerming Ordinn 218,
uA'PmL(&Rccrumon(Dgp.lnm‘.m") Interested parties should submit to (2) Legal Notice. (“the Ordinince™)  The Ordininee wis approved -!umhluhtu“\humﬁndu
it oopicn e ome {1 secionts cops of Guit ropon, o seled sntelone s N 48403 P e Fund®) und e enens money T the Fund. il a0
“leurly wdettified 5 H«l Alagenent Services o later tn 1:00pm Tocal VERIFIED PETITION OF INDLANAPOLIS POWER & LIGIIT odans ode 30132 s that i e Fun . b e o the
time on Narch 10, 202 to COMPANY (*IPL") FOR (1) ISSUANCE TO {FL OF A CERTIFICATE OF P“mim‘lmld':‘r“"““ ""‘}j‘ s e i the Fund s b wel r the
Dusen Kocpper, Purchasing Administor PUBLIC CONVENIE? D ¥ FOR THE ACQUISITION Fmdcil be Sunded hy s property W S0
Carmel Chy Parks & Recretion ED IPL SUBSIDIARY OF A on e hswrmun.n.mk ru\] nod puﬂ\m\l prnptrl\'wll\mll‘mnllun(nunl)

KNOWN AS HARDY begmmning in 2021

2021 and e therelter, until cedused or
: (2) APPROVAL rexcinded
Gl Iodiam 46032 LUDING A JOINT VENTURE Filly (50) or mare bespuyers i the Courty sho will he affected by the tas

et et b Homlon Coury i
pabli s Notiee,

bt fesy o the g ofhe yumm\

the sume to

Al proposals received will be anecd wnd the names of offerors reid STRUCTURE BETWEEN AN IPL SUBSIDIARY AND ONE OR
wlowd as soom s possible after 100 pm  locat time on March 10, 2021 wtst TAX EQUITY PART AND A CONTRACT FOR DIFFERE
meeting apen ta the public in the Conference Room ut the rhove noted nddress BETWEEN I'LAND THE PROJECT COMPANY TILAT 1OLE e s oot ) el
Mo late proposals will be acuepted D 3 THE SOLAR GEP Ll homcrmopes e Shich oot separin .nmn e .m« -

Al propsals shall be accompunsed by u Bidder's AMiuus it and three ENEF 3 01 COST RECOVERY conduc bl hering o the propescd g and s b s ipprosial
(3) references for customers purchising similar Services from the offeror Al NDER IND, CODE Pal CCOUNTIN ar disuppranid thereol

1ORE el ecmesponding levy moy
Y ot Inter than thiny (30) dy
st oimections t he proposed

proposals must he valid for sixty (60) days from the propossi duc date No JECT, INCLUDING this 14ith thy of Fehruary, 2020
hid security o bid hond bs required 1t is smticiputed thal the Board will select AN ALTERNATIVE NDER IND. CODE § BOARD OF COME S0P

at s reguliely April 13, 2021wt FOI02506 TO FACILITATE [PL'S INVESTMERT I8 TE LARDY HAMILTON COUNTY
G0t pm Olferors submitling 1 complere and timely offer will be informed of AND () TO THE BY. Rohin hiths.____
the focation of the meeting priot thercto M selection, the oferor and the EXTENT NECESSARY, HOUANCE OF A ORDER PURSUANT 10 15D, Al of milen oy e
Department will fimiliz: negotiation of the tems of wn agrecment for the Services [ | CODE § 80102.508 DECLINING TO EXERCISEJIKISDICTION OVER 1 224 1 ety

et Yor the Servicey are on file 9t the office muted THE JOINT VENTURE, INCLUDING THE PROJECT COMPANY, AS A NOTICE OF ADOPTION OF

AN RATI
OPVENT D

wbove Any questians segording the specifieations should be divected to Diwn PUBLIC UTILITY. CIRULATIVE CAPITALDEY
pr,-e: it dkoupper@onmelchaypatks com o later Gan T3 pm Jocal time Notice is hereby iven Uit on February 12, 2021, indianapolic Power & e Couny v
i March 4 ery interpretition ke 1o nn fferor will be distributed Light Company {"IPL") iled 2 Fetition with the Indsonn Utibny Regulatory e Boardof

hearing fter

[<fectromeaiy 1l prsons 1o whom e REP b been taed Al soch Commission ("Commissten” lor (11 ssuance to JFL o' certificate of public moming Ordinonee Mo (-1,
| communication shull be considered uddend and became part of the REP conveniece oy (CPONTY o e o ind devclopmen, by e Gl T provel ind enobisheds Camaliive
The Buird sescrves the right o saive uny requirements or formdites wholly-awned [PL subsidiny. of Hardy Hills Sota, inciuding development Cup Dol Fond e Pund) and 1 1% it 1 genennte mamey for e
i the RFP process, U select the propass the Board determines, in is sole o s imreonnection et pgraes (el Hils et Fand pm-wm o Induns Code 389:14 5
isereion. o b the st advniagens espone o e Request o Poposls or “Troject™; (2} approval of the Hardy Hills Projvct, including o Juist Venture e i Prow et he momey i the Fue s e wsod or )
andiorto reject il s submiticd The Bourd, or its designsted tructure hetween an IPL suhsidiry and ane of mote 12X equity paneers, andu purpow for which propelty xes imay be imposed under ndina tods 36-5.
reserves the nght v investigale the qualifications ond ciperience u(lmhnnqur cantruct for diflerenecs hetween IPL and the Project Company that holds and 45
i 1o neotiate additional of sevised Lerms 1o those contained in iy proposal in openites the solur generiion facility, as 4 Chean Enengy Project, und assaciited The Fund will be funded by n prozeny tax "“‘,'““ to exceed SU 0333
ceping with the tecirement that nl eligible offesors ure accarded fair ind equil | | imely cost recovery under Tnd Code § 815 11 (3) approval of accounting un eich S100 00 ol suble el and peronel P“”"l;" ithin Hainilton County
cman withrespct 0 un eppentaity o dcsion nd wsisoncl proposl | |udmueiing o the Huedy Hills Projeet including vo Allemaise Regulatory ey 0= pynbie b our therenfer, unlil reduced ot
The Board may redture an ituresow procuss for responeive, qunlfied and ehgtbly | {Plan (ARP™) o fucititae 1PL's investment in the Hurdy: Hills Project through the ity (1)t s sy oy i il s e he s
s Propsols ot sulfiente e smmted i on mocecpabl fom | |t Ve, md (4 the s s, ssanncs ofm rdes oo o e ond curres Jm vy mov i1 2 petitn it the [omilion Couniy Audine.
iy b rejected by the Bowrd Eseept s otherise reuired by Indian b or Tnd Code § D102 505 dechning to cxervise urisdicton over the Toint Venture, | | not bator than thiny
undzruydcr From 5 cour of juslcion. e Bonrd iy ot dislose e content including the Project Compng, ws & public wility This notice is providedto the 30 dus s the st of s Nosie,settng forth her abjecions
(b) negotiutions with an ¢l 10 public under Ind Cous § 8-1-2 3-6(d) A copy o the Joint Petition und other 1o the proposed rate and fevy Upon the filng of the peition, the Countt dudsior
n\hcrehyhlm wlferars subimissions in Whis proceeding i on file with the Commuseion. PNC Centes editely cerlity the partment of Local Government
L1790 224 V3 4 hwpuxdp] |10} West Washingion Stieet, Sutte 1500 East. Indranapolis, Indiona 46264 e which poml the department wilfixa e for and conduct a publie

henring n the proposed rite and ey hefore issuing itsapprova or disipprovd

PUBLIC. The tek ber of the € 317) 2.2 o
The City of Mo Bt Development Commission (the 1o protess, chillenge, o iniervene in this sction may do so by conticting the D thi 162h dy of February, 2020
Commson ) willhokd b harin o bl e iy st Nohenile, Commission ROARD OF CONMISSION
Indint {the “City s ut & (T Standord Time), nnThuNin .vlmh TLI7Z486 224 1 hspasip HAMILTON COUNTY
T2 e the Mt iy Hnl 16,5 10 Stce Nobteselle i Acohnl & Tabuco Commission BY. RobinMills,
46710, in the Couneil Chambers, regarding the propased issusnce nnhL cuy of LEGAL NOTICE OF PUBLIC HEARING Auditar af Haroil
Noblessill, Indianu, Tusable Ecanomic Development Revenu: Bonds, Series The Alcohol Bevenge Bourd of Humilton County. indiunn will hotd 7
2021 1\Washington Business Fork Froject), in & o puiblic heosing ot 5:00 am en brch 09, 2021 virtually throngh Micsosaft s = S
cxceed Six Million Eight Hundeed Thousind Dollars (sr xno \m)(ng 'Bun\Ls) Tearns, to investigate the propriety of holding wn nlcoholic h»\'emgx]’ﬂmﬂ Estofe Dowkel \r*;\uﬂ: N ““Dul 201 2EL-596
st the auborty ofndans Cod 36 711 9 nd Indin Code 26712 fy the upplicuni Hited below Information en ucccssing the vinal mecting INTHE SUFERIOR COUKE #1 OF SR LTON COUTY. MDIANA
onch as umended. 1 the Donds 3 o sz thy il cin be ey Naice ot Ko P Ry nd Debonin A Anirs e
e o oy th ity 1o Prch Development, LLC ot one o more afintes RRIS19603 Heer Wone & Liquor Restauront (210) RENEWAL on the 31t lecum . 3020, uppointed Co-Personsl Represcntnves of the
nnlfor designees thersof {the “Borawyr ™), 1o finance i3} o partien of an economic PALOMING BALLROOM, ,f,_cm” HAMILTON ROONE ROAD "En:‘.m nrmncu\ Il)un ey “\Ld\:.:z’v\il;ﬁ\;: :.m 16th day of October, 210,
development project to be undertaken by the Borrosser os described below: and i) Westield IN e s e o . st
conts of suance of the Bonds DI/ PALOMING BALLROOM e theco Gyt ol f e Clk of e Court ittt 3 el o
The economic development project will consist of the plunning. R L el I he date o the frst publication of hs Rovce. of within tune (9) morths iter the
wequisition, construction undor equipping by the Borrower of 1 5 LLC 231 PARK ST Wastield IN dent’s derth, whichever is irlier, o the ehaims will be forever rarred
‘pork that will inchude fhe construction of muhiple olfice lm\ldmg.\ DI GREPAS MEZERLA WBSTFIELD 17485 224 1t hev Dited 1t Noblesville, Indins, on Jantiry 4, 2021
with am foouige o Feot that will LIT485 223 Ui hsposdp Kahy K reas Hilfiams
poiide cummercialspoce o highequality elfce. manacturmg and i atien Neohal & Taces Comminion Clerk. Hamilton Supsrior Cousl
compnpies The proceeds of the Bonds will be used to fmance the costs of road, LEGAL NOTICE OF PUBLIC HEARING Dasid AF Puyne
drinnge and infrastructure mecessary in conection with the ceonomic e Alcohol Bevenge Bmlrdo[Humlhnn County, Indiuna will hold Allormey #5648.27
. 2 pablic heaing 3l 60 am wn March U5 tanlly thyowgh Microsal) Ryan & Puync
dc\el.-,\mml pn\|<r1 The propuzed project will be Jacated st 15193 Cumbrrlund h - o 1N3S Books
R ot s ol Teurns, to investigale the propricty \lfhn\dmg n uln.ohollc heveruge permit 28 Boot
4 in the i abso i cconomic development urea ssiablished by iy e b oved b ot o seeeeng th o] heeim Morivm, Indin
the )'of\u*vlwv!h Redevelopment Commissian (the “Redevclopment et be found w Wips: fw in goviaitialcohol eeourcedileahol bevenge (765) 663413
Commussion™) designated us the “Noblesville - Washington Business Purk | Atomey fos the Extate
Tconamic Development Aren” (the “Arei”) RIQ921302 Beer Wine & Lisuor_Restasans (209} K TLITH3 234 33 4 hspudp
he Bonds will not he in uny respect o generat obligation of the City. the STONE CHERK 21 NVILLE LLC 4450 WESTON FOINTE DR Zunsvdle
State of indiurt or sy political subdivision theréof The Bonds will he piyuble N Nuticess by guven th the By :h\-.q Tn.-m u[Nuhlu\dI« -um\q,
solely Tom the repuymns of the Lo by Uhe Bronse und from certin thor DRASTONECREEKDDMING 2 fr o £ ) prepurchi
venues nnd propetics, including certain L increment revenues geng e z v e Desler Grovery Store et o1 1 M) (Ll e o Thursd
revenues nnd propetics, including certain s increment revenues gencrated in th R L ‘v""“.‘\ e 1 o )¢ Inm) o T \m>'<‘)um ) Sea \.-m}':\‘u\e]:.\ ”»

Arew (the “TIF Revenues”), ws described in the ngteements of the City concerning
<ach n the finonemg of the econeanic development prtect snd puy e

e
e m]l e publcly up

d vpnediately
wterd

>
Cay il fespect 0 the Fiumeang (auch sgreements eullectely, the “Fin e Esbers el e e bk et o
Agrecments”) Comes of the form of Financing Agreements refuting 10 the Bonds e o« Eduronal Serves emket
“eill b om ik it the Clerk of the Caty und ste wvafable Far pbhe mepection st O $20 SWIET SAIL CIKCLE Indanapol, At s i Shonds
the lice ot the Clerk of the Ciy icated o the Seersury 13025 aver Roud
i ; ndiys und gl buldiy. The 115 Revenes L&T?ﬁz‘fﬁ?“ﬁvmb WIFT SALECIRELE ndurels Teon Natestle I 60
s expected 1o be pledged by the Redesclopment Comarission for th payment cer & Wane Dk rocery Stare RENEW o Sy e Eemenee bl L e
Sfihe Bumds ek G Cay mor o Recdeselopmion Cammision sl e MOCDN'S BUTCHER SHOPS. LLC 10176 BRORS SCHOOL KOAL e s it
ofthe Bundy Netner the Cly por the R e shasiN .  ork assoctued eidh s Brojet comsists of he Pre-urchase of four
ny hliaton it tspec to e puyment of principl of und intrest n e DB/ANOODY'S BUICHER SHOP Kot ir St e Cmisemer, e kSl g et
Bonds other th W of TIF R h may the DL2932IIS tewr Wine & Liguur FPackige Store NEW 021 he Plans nd Speciicamuns prepored b & £ Dimond nd
Redevelopment Commission HOMETOWN WINE & LIGUOR LLC LOCATION PENDING A o i rvape: ,.\ﬁ",,,:;f.,f“ Tedtek “

e public i invited to uitend und comment on any of the mati Digato ) copis nhhl. 1«\5 documents may be obtined fron R E Dimond nd
i e il s, esidnss o terestd s o et vl RRI937491 Beer Wine § Liquor_Restourant (210) TRANSFER Assucaaty. INC i of after Menday. Febars 15 2021 Only compleed st of
he iven a rssonsble opparuniy w espress heir viewes, orally o in wiiting. SPFIS, INC W01 & VI6TH STREET FishersIN Docoments wll be distibutcd There s o churge for gt Jocums
an the proposel issue of Bonds wnd the location wnd niture of the propased D/B/A SPF1S oy LS . All requests for bad dncuments, questions, or requsts i equnl. sholl he
ceunonic development project  be inanced H you are unsble to stiend the DB A AT oy, Tttt siretedn g v e 2
public huwm; wrillen comments conceming nay of the matters noted whave R & Wane Retatler Restaurant NE i Bisicr

he sldressed to the attention of Andrexe Murmy. Diréetor of Economic ) CORD o B 10GTH 81 STE 308 Fishers X RE Drud il Asscuio

Devctapmen, 1 oL Pinblsvilis 165 1o Sttect. Nobimpedle ron 46060 DA ThE Lo B ot
Written comments will be accepted untl 300 p o (Eastern Standard Time), Samn Chimsing 1458 Hintan Dr Eishets, Prosident TLITIES 217 221 2 pusi)
on Wadnesday, hlarch 16 2021, at said sddrest. Interested puries may s Tsadore Guunell 11699 Sucuatcher D Fshers. Sectewry
purticiprtc in the public heuting vin telephone conference by dinlimg in wsing the MARTIN LEDWABA 13692 KNIGHTS WAY Fishers. Preswdens TUWLIC NOTICE: REQUEST FOR TROPOSALS
followtmg nstrctions: Dl n #1372 40,4863, Confarence [D #3547656336 TLI7484 224 11 hispestp] CONTIUCTION MANAGHLAS CONSTRICTO SERVICES

Netice ix herehy given that T Sohocem Schosh
st roposals rom resporsib Offtons o gro e Comiuton i

1 the Commussaon shall find for waelf and on hehalf of the i that the “Wicatiol & Tobneen Conmision

roposed financing will be o beneft o the healih nnd w elfare of e City snd it LEGALNOTICE OF PUBLIC HEARING s Eomsstor ( CC) s s or e Fall e L S
dents and cemplics eith the provisserss of Induina Cede 36-7-1 9 and 36- The AlsholBeverg Boutdof unlon Couny Indiara il bold 'k e e A S i o e flor Ly bt
Commisson will ot  esolution uprw\muhc form of the Finuncing 3 public hearing s .00 um on Lo virtally tgough Licesf inciading aivice dutin th preconuet i phse, (3 Conduton.
Agrcements, incluing the Bonds in Teims, ropriety "“""d"‘» oholic heverage permi | Solhortion, praject comsrucacn manment. s bt rervicss egirding

by the pplcunts [s1ed by Information on icessing the v v et
i he found 1 hiips:fness in goviteiileonol resourc
infomuion bl icaring

DLI993266 Peer & Wine Deoler_Grucery Store RENEWAL

ing. consinuction during nmluﬂ:rd(\\g\.’um\lmulunplm\:\ {3 Duelupmnm
o consition schle. st cod of sarssucton.
oo of (s s, (4.3 e of th o u b e

6,400, knd a proposed unhrhmcg o be ndeptad by the Commen Couneil of
the City with respect to the Bonds
Drited the 24th dny of Februry.

Cy of Nobleseille VILLAGE PANTRY LLC 710 WESTFIELD RD Neblesville I ¢ the project sched y
eoomic vt Commision DIFVAVILLAGE PANTRY #5624 Prope s J‘§" b 5';';;*“ “;;"{k“""';h‘;‘;f;;f,{:;} PRI
274 i hspeely RR2Z1 Heor Wi € Luguur Rvatron KENEWAL Southerciem Schools, 13445 Cum iehers, 14 4
f——_‘———— SC UPTOWN INC 804 € T Noblesville IN o Hiarey Dells Wthse K17 inus Al prapastls ret 5 such time
STATEOFINDLANA )~ INTHE HAMILTON CIRCUIT COURT DIB/A SUNRISE CAFE @ ",m“ N to Hurry Delks nt: hlelksGihse K12 in us \nm pasils received after such ime

g0 i @ Lngne Btel R will ot b cumsidered unud tetumed 1o the respective subimitier unopend

COUNTY OF ILAMILTON ) CAUSER % o CAC v il e perfomed e .CALC Conrat i he The
N THE MATTER OF THE TERMINATION D N LODAING ASSOCLITES, LLC T CONFERINCE CENTES form o the contruet is el forth 1 the RFP The Offcror must subm u finspcia]
OFTHE PARENT CHILD RELATIONSHif: R e Y S HOTEL & CONT e covren sttemens \.mmm‘;,rhdpcmm s opmedphn or s o pclring
: ’ DL2U51983 Boer & Wane Desler. Grosery e e s e For ot oo o R S T

| TENNIFER BURGESS, MOTHER OF NB; DA OUICEAART GREGFIELD AVE Sl n st b subroed v SO Form 56 (hip st m ot
AN 3 2 e

ANY UNKNOWN ALLEGED FATHER LAKHWINDER 5“'6“ J742 SUMMERLAKES DRIVE Carmel Presdent Dcacis sy b condocted with, s bt and sl sl sisned rom.

SUMMONS FOR SERVICE DY PUBLICATION & resprnible Do who submil prepevals determined 0 b ey uafted
of being selected for wward I Owner Iitee determines to pracecd with the
project, Csner may enler into negolintions < Olferu wchose pll\p\m\l hs
el by o Evaluntion Committce considering: (1

any terviews withsleted Ofror: ind ) evanton o fees
ontract vy be mide with an Offeror sehose proposils e

OF TERMINATION OF PARENTAL.
RIGHTS HEARING
TO: Ao Unknuwn Aleged Futher
reabouts unknown

NOTICE IS HEREUY IV

3 0
ROBYN LYNNE LITTLER 6544 somu i EAsT Mumwxlle Present
GIVER o s Gk Al Eier RRZ937276 Beer & Wine Retailer Rest

horeshereshouis e ke, bt m< s Depurment of Gl Srvies B EVANS RESTAUIRANTS, LLC TR UERCANTILE BOTT VD sacrmnea e ebaninesats o Ovener, ki inte conalehen prie and

has fled o Fetition for Invetuntory Term ol vaur Porental Kights, and that oblescifle (X " other evnustion fictors set forth in the RFP The REP includes the cntenm,

.mlnmn\'P.an\nng Heoring hos \vezn;thndnhd\«llh\h\ T for 471972621, D/B/A BOB EVANS RESTAURANT 4445 s s y prucess. on ry .Jum meluding mmumm," ol quoliicatiens ond i, by

w1030 m TLITS 224 1 hpadpl oS w evaluted; 6 CMC will be mlu\d e contract

YOUARE HERERY COMMANDED to uppen hefore the Judge of “Ricahul & Tabuceo Cammission e et Ton (1) o ot s digitl cupy of the proposil in POF

the Hamilton Circuit Coun, One Hamilton Squise #337, Noblesville, I 46061 LEGAL NOTICE OF PUBLIC HEARING Tormns s b sl i vo o gt notlined i e RFPand

- 317.776.9835 for an nitol Fact Finding HMearimg on the dute und e ofore- The Aol Berage Boved of amilon Gy il il ld propetly execuled

{mentinned and to imswer the Pettion for Termination of your Parental Rights and o public hearing b ©.U0 am on March 04 vintually throvgh Microsoft Fhe RFF documents for the Scrvires are v ik with Owner and

with respect Lo s child Teums. 10 investignie the propriety of hnhhnk m.dcuhuhghuxr\{- et ity alka be examined at the following location; hiips:fiww eschools arg/
You huve the right 0 an atomey 10 represent yau in thes prosecdings IF by the applicunts isted beloss Information on nocessing the virtual meeing prenings bl onces The REP il be posaed by end of iy 2113021

you reguest an nitome wnd the Court determines thit you indeed cannot nlford s he oot PG et i gl rostees icohol becernge Al Offetors must comply with bl s iduling bt mited

0 hire i uitorney of your choosing. then the Cuurt will uppoint i atiomey to inomuiovbiiciene. 10 the regumements of Ind Coe § 1613 nd 3o 1-12

represent you in this matter RHEZ930004 Beer Wine & Liquor _Holel RENEWAL e i 1 Olfsrors s ks sl 0 st nqmr.menulumm in
Throughoul these pracecdings, you hive the right to cros < DD HOTEL INC vuzs NOKTH MERIDLAN STREET  indiamapukis IN applicable CIC, public contrct, and public work project staite:

itnesees, o shin wieses o o tangible idense by compubiory progess, DIRADRUKY PLAZA HOTHL CARM Prior to kpprovalund exccution CMC Contraet, the respossible Offeror

10 introduce exidence on your own behwlf, ind to feceive notice of andto nitend TIMOTHY DRUKY 15 SQUIRES LANE Sunt Loui. Pden o subrs ol et oberesonably ifed of heing soscted

all termination hewrings muusuu Dru\\mcd.l_qumr Restawont (210} RENI | £ L Tumssh satisfoctory ecadence showmg evidence of fmmetal
1 the Court terminites your parentil rights of nnd with respect to smd 118TiI STKEET Cormel [N m,-nmhnu) and that it can faithfally perform the contrct and all ohligations

v s right o uppea) it determination und erminution of your BB LOREN & kuaks MENICAN GRILL arising hereuner

parctil rights v 1 (210) RENEWAL Cuener expects ta iwward the eontiect for CRC Services ot s Apeil 14, 2021
You ase furthee nonfied that 1f the sllegatuns 1 said pebiaen are true. and ¥10 § RANGELINE ROAD, Schou) Board meeting v the mpum.mmmmmy whase propusal is detemined

o il o smesr s it Fiding Howig afore menionsd the 260 Carmel IN inring fo b he et adan to O, kg ik consdrtn pice

Javesile Court my temminne your parens <hil D/BIA CAKE BAK! i ohe bt evidoom ftoes e o 1
4 [ RIII3GT0R e & e Rl Retounn RENEWIL bl propesas. nchuding uny s, or Lo 0
o e ilagas, mmuies, dutes 1o obtgaions inculing iy ihis ) NT. LLC 13030 GRAND KLVD. SUITE 150 Commel (N opening Owner s sole diseretion the right o can

L oy, ool s 5o, o Suppe i i b, and 1 the Coutt irmimes D/B,,\ m,\R,\INDMNRE STAURANT rGect g and ol e \ he opening. &
yaur parent-child reltionship. {will be permancrily terminated. und thereafiee LAK] SIGH 9742 SUMMERLAKES DRIVE Carmel peadne poposals. is not uhuymd o st ar uny other proposl, and may
you iy not contest un ndoption or other plicement of said chil suum»unm Wing iquer Restauront {210 1) RENEWAL swaive any irregularities, discrepincics, omissions, variances or informalittes 1

YOUM RESPOND by uppearing in person or by nn tiorney within RILE CARMEL, LLC |z}=7 UI D MERIDIAN STREET, SUTTE 100 Carmel the request for proposnl proeedure
lhm)'(]“) s e ot plicion of i ot md in e e ycu Gl o A mecting for discussion of the CMC Services. revewing the scope of sork,
o 50, on s pettion nnd terminution of your prreatal rights miy he Dimva iz et zpssfictns snd douings RET e e, ity equisn
mmed uwm\ )'mm)' defitult or otherwise, in your absence, and without further JOHN ROESCH 11035 WINDING BROUK LN Induanapols, Secietary and other important ms e

Nichul Cunminghun $30 Fullon St Indmagols,Presdent ST (Zaam necess informugion
Koty Krey Willioms RRZISTLIS Beet Wine : NSFE Offerors ire eneourged und expected o attend thes impott
Clerk BUCKINGHAM PROPERTIES, LLC 12545 OLD MERIDIAN STREET, wilk be responsible For complying with items discussed i the mecting

Harlan Vondersaae, 2976606 SUITE 150 Curmel IN rund cqunl reatment

Attomey. Indium: Deprimens of Child Services DABIA 2 dem Sl

428 Nogth Tenth Street RIZISTIS Besr Wine & Liquer Riv u)]rlrn\ \IL\\’ hdellss@hse K12 mus 3173 5904350, andior Adam Wes w

Noblassille, IN 460 ROSE & LOIS LLC 729 F 1 0TH 5 T 1 Camel IN [brstancnes itammas cum, (26th 359563 Co- nhnuk

Qllice - 763425675 DAY ROSE AND LOTS Eveineet b 335 ot Korth e ok Foms Watne, T 405

TLI7487 324 345 310 30 hspaxip TLITWD 224 jr sty T e bzl




Indianapolis Power & Light Company
Cause No. 45493
IPL Attachment CAR-1

. Page 7 of 22
Daily Reporter

Prescribed by State Board of Accounts General Form No 99P {Rewv. 2009A}

At Sandy ludkins AIM MEDIA INDIANA d/b/a

Narne: Indianapolis Power & Light Co./L DAILY REPORTER, PO BOX

Address: One Monument Circle 3213, McALLEN, TX

City/State: Indianapolis, IN 46204 78502-3213 FED LD

Acct # 510434781 #32-0471774

Order # 60070767

{Government Unit) County: Hancock
PUBLISHER'S CLAIM
LINE COUNT

Data for computing costs: Number of equivalent lines per column-—-——-sreovemcmnaes 141
Number of Columns ~we-eremen -

1
Number of insertions 1
COMPUTATION OF CHARGES
141 fines, 1 columnis) x rate of 1.6000 cents per line
Additional charges for notices containing rule or tabular work
{50 percent surcharge included in rate above)
Charges for extra proofs of publication {$1.00 for each proof in excess of two inciuded in rate above)
TOTAL AMOUNT OF CLAIV #rrmrms s s i s s 225.60

Pursuant to the orovisions and penalties of 1 5-11-10-1, | hereby certify that the foregoing account is just and correct, that the
amcunt claimed is legally due, after allowing ali just credits, and that no part of the same has been paid.

PUBLISHER'S AFFIDAVIT

I, Sally Clark, Legal Advertising Clerk of the newspaper of general circulation printed and published in the English language in
the {city/town) of Greenfield in state and county aforesaid, and that the printed matter attached hereto is a true copy, which
publication being as follows:

212372021

2/23/2021

Sally Clark/Legal Advertising Clerk Date
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tegai Notice
Cause No. 45493

VERIFIED PETITION OF

INDIANAPOLIS

POWER & LIGHT COM-

PANY (IPL"} FOR (1}
ISSUANCE TO IPL OF
A GERTIFICATE OF
PUBLIC CONVEN-
IENCE AND NECES-

SITY FOR THE ACQUL-

SITION AND DEVEL-
CPMENT 8Y A
WHOLLY-OWNED IPL

SUBSIDIARY QF A SO-

LAR POWER GENER-

ATING FACILITY TO BE

KNOWN AS HARDY
HILLS SOLAR {*THE

HARDY HILLS PROJ-
ECT"): (2) APPROVAL

OF THE HARDY HILLS
PROJECT, INCLUDING

A JOINT VENTURE
STRUCTURE BE-
TWEEN AN IPL SUB-

SIDIARY AND ONE OR

MORE TAX EQUITY
PARTNERS AND A
CONTRACT FOR DIF-

FERENCES BETWEEN

IPL AND THE PROJ-
ECT COMPANY THAT
HOLDS AND OPER-
ATES THE SOLAR
GENERATION AS-
SETS, AS A CLEAN
ENERGY PROJECT
AND ASSOCIATED

TIMELY COST RECOV-

ERY UNDER IND
CODE § 8-1-8.8-11: {3}
APPROVAL OF AC-
COUNTING AND
RATEMAKING FOR
THE HARDY HILLS

PROJECT, INCLUDING

AN ALTERNATIVE
REGULATORY PLAN
UNDER IND. CODE §
8-1-2.5-6 TO FACILL-
TATE IPUS INVEST-
MENT IN THE HARDY
HILLS PROJECT
THROUGH A JOINT

VENTURE; AND (4) TO

THE EXTENT NECES-
SARY, ISSUANCE OF
AN ORDER PURSU-
ANT TO IND. COGE §
8-1-2.5-6 DEGLINING
TO EXERCISE JURIS-
DICTION OVER THE
JOINT VENTURE, IN-

Indianapolis Power & Light Company

50080497

Cause No. 45493
IPL Attachment CAR-1
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CLUDING THE FRGJ-
ECT COMPANY, AS A
PUBLIC UTILITY.

Notice is heraby given that
on February 12, 2021,
Indianapolis Fower
&amp. Light Company
CIPLYY filed a Petition
with the ingiana Ulility
Regulatory Commission
{"Gommussion”) for {1} is-
suance (o IPL of a certifi-
cate of public conven-
ience  and  necessdy
{"CPCN")} for the acquisi-
tiorn and development,
by a wholiy-owned P
subsidiary, of Hardy RHiil

HS
Solar, including develop-~
ment of iransmission in-
terconnection and onet-
work  upgrades ("Hardy
Hitls Project” or
“Project™; {2} approvel of
the Hardy Hills Pro:
including a Joint Venture
struciure between an (PL
subsidiary and ong or
more {ax equity panners,
and a contract for differ-
ences between IPL and
the Project Company
thal holds and operates
the solar generation fa-
ciity, as a Clean Energy
Project. and associated
timely cost recovery un-
gzt ind.  Code  §
8-1-8.8-11, (3 approval
of accounting and
ratemaking for the Hardy
Hills Project inctuding an
Allernative  Regulatory
Plan {"ARP"} to facilitate
IPL’s investment in the
Hardy Hilis  Project
through the Jont Ven-
ture, and {4} to the ex-
ter! necessary, issuance
of an order pursuant to
ird. Code § 8-1-2.5.5
declining to exercise -
risdiction over the Joint
Venture, inciuding
Project Company, a
public ulllity. This v
is provided to the ou
under  Ind. Code §
§-1-2.5-6{d). A copy of
t Pel

©
pia

i tittion  and
other submussions in this
oroceeding is on file with
the Commission, PNC
Center, 101 West Wash-
ington Street, Suite 1500
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East. indianapolis, indi-
ana 48204, The tele-
phone number of the
Commission is  {317)
232-2701. Anyone wish-
ing to protest, challenge,
or intervere in this aclion
may do so by contacting
the Commission

80070767 nspaxip

DR 2/23/21



Indianapolis Power & Light Company
Cause No. 45493

IPL Attachment CAR-1

Page 11 of 22

PUBLISHER’S AFFIDAVIT

State of indiana }
Vss: indianapolis Power & Light
Hendricks County

Personally appeared before me, 3 notary public in and for said county and state, the
undersigned Richard Myers who, being duly sworn, says that he is Publisher of
Hendricks County ICON newspaper of general circulation printed and published in the
English language in the city of Plainfield in state and county afore-said, and that the
printed matter attached hereto is a true copy, which was duly published in said paper
for one {1) time(s), the datels) of publication being as Toliows:

2/26/21

Notary Public

L o
e CONA e N -
My commission expired” & CC., T

’

N .
o Lot

N B

3

CHERYL K, MAY :

. s County 4

Publisher’s Fee: 541.96 Hy Commission Exgires |1

Deczmber §

s T ——
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Hendricks €

Duke Energy

Foundation awards
grants to schools

‘The Duke Energy Faundation
awarded four grants to Hendricks
Caunty schocls fo support programe
ming.

Plainfield Youth Assistance
Program (P‘MP), Summer Explar-
106 grant was awarded
PYAP to support its Summer Explar-
ers program, Tarough school-based
caliaboration the organization works
with at-sisk schocl-aged childran and
familias to provide memoring and
ather sctivity-hased programming
focused on sedal, emations] and be-
haviaral devalopment, pasitive rela-
tiorships and character building,

PYAP, Reading Makes Your
Warld Big - A grant for $1,34C was
awarded to PYAP for its summer
reatding prograre, spesifically to ad-
dress identified at-risk studants en-
tering geades -3 whe are difficult to
engage and need one-on-one read-
ing assistance,

Brownshurg Education Foun-
dation — The BEF was awarded ¢
$3,065 grant to suppaort the district’s
2021 slernentary school sumimer
reading challengs, BEF chatlenges all
Szownsbum elementacy students 1o
read for 15 minutes each day during
SUMMeY bwak Participants will be
awarded a day of celebration with
games and § s a1 the beginning
of the 2021-22 school year.,

Plainfield Community Schools
— We Sew, We Learn, We Grow - A
57,535 grant was awarded to Cen-
tral Elernentary School to craate a
nature paih throughout the school
grotnds. Students and the commu-
nity will see, explore and learn about
rature as they walk through the
paths, Students will integrate parts
of the garden in the s sstoom and
test their knowledge hands-on in the
outdaor garden areas.

*Our Hendricks County schools
are important to Duke Energy and
pur emplayees, said Jean Renk
Ouke Energy manager, govern
snd community relations. “We are
pleased to be able to support them
ang provide a special emphasis on
reading and hands-on opportunities
10 ensure pur stugents have the bew
foundation for life-long fearning.”

ef

Hendricks County Parks
& Recreation to present
Master Plan

Hendricks Courty Parks & Recreation 1o
present Master Plan that outlines its plans
for 2023-2025, 7-8 pam., March 1, Hendricks
Caunty Goverrunent Center, 355 5. Wasiy
ington 5%, Danvilte, meeting rooms 4 and 3

Farial coverings are requited,

The department’s plaa is submitted o
e Indiana Depantmeaat of Natural Resaure-
#s {DNR every five years, combining piublic
inpgut with additional information Yo <reate
a pian of action for upraming years. Fili
2 plan with the
: Hendri ks County Parks &
P”cred(mn f’hgshle 1o apply for grant money
through the state agency. Visit Hendricks-
CountyParks.prg to view the plan.

Danville Parks to host
virtual Rubber Duck Race

The Danville Parks Deparument is selling
mb‘ e ducks for 571 per duck for the Apri
Racg, streamed on the Dan-
aris Fecebook page. An award wi
wn 10 the first duck to cross Swing-
ing Bridge in Elfis Park. Deadiirte to enter is
Karch 24, Purchase them at danvilieparks,
secdesk.com o a1 the Danviile Athletic Club

Help increase Hendricks
County’s bluebird population

Do you hawe Eastern bluebirds around
U property of good bluebird habitai?
reen bluehinds, a bird native to Nosth
America, vat primarily insects and larvae and
favor shart, grassy, epen areas, Putting up a
nest box will encourage them to raise their

4-H Fairgrounds, 1500 B Main St, Danvi
A 510 donation pef box i requested, Visit
facebook.comHendricksCounty&iueb
Society for more information.

HSS Avon Chapter donated
300 pounds of food on Diwali

Guring the season of giving and on o
Avon Chapter and numerous md‘yxuuaisx w7 s Com mum“y i Hene
dricks County came togethier and donated around : G{) pounas of non-psrishable

food to Midwest Food 8ank in Novembey. Sewa 3l 15 a national injtiative span-
ning several organizstions and individuals
The matto of this inftiative is Ser ity is Service 1o Divinity, This initia-

coerdinatad nationally by Hindu Swayamssvak Sangh USA.

Legai Notice
Cause No. 45493
VERIFIED PETITION DOF IMDIANAFOLIS POWER & LIGHT COMPANY {"iPL7} FOR {1} iISSUANCE
TQ L OF A CERTHICATE OF PUBLIC CONVENIENCE AND NECESSITY FOR THE ACCUISITION
AND DEVELOPMENT BY A WHOLLY-OWNED IPL SUBSIDIARY UF A SOLAR POWER GENERATING
FACILITY TO BE KNOWN AS HARDY HILLS SOLAR {(“THE HARDY HILLS PROJECT™ {28 APPROVAL
OF THE HARDY HILLS PROJECT, INCLUDING A JOINT VENTURE STHUCTURE BETWEEN
AN iPL SUBSIZIARY AND ONE QR MORE TAX EQUITY PARTNERS AND A CONTRACY FOH
DIFFERENCES BETWEEN IPL AND THE PROJECT COMPANY THAT ROLDS AND OPERATES THE
SOLAR GENERATION ASSETYS, AS A CLEAN ENERGY PROJECT AND ASSOCIATED TIMELY COST
RECOVERY UNDER IND. CODE § 8-1-8,8-11 (3] APPROVAL OF ACCOUNTING AND RATEMARING
FOR THE HARDY HILLS PROJECT, INCLUDING AN ALTERMATIVE REGULATORY PLAN UNDER IND.
CADE § 8-1.2.5-6 TO FACIUTATE IPL°S INVESTMENT IN THE HARDY HILLS PROJECT THROUGH
A JOWT YENTURE; AND {6} TO THE EXTENT NECESSARY, ISSUANCE OF AN ORDER PURSUANT
T0 0. CORE § B-12.5-5 DECLINING TO EXERCISE JURISDICTION DVER THE JOINT VENTURE,
INCLUDING THE PROJECT COMPAKY, AS & PUBLIC UTILITY,
; . ey o

Hendricks Gounty Recyuling District, Hendrigks County, indiana Gash & investments Combined Statemsnt - 2020

Locai
Fund
Number

wnentat Aojivities

PR

Total Afl Funds

Waste Management f

End Cash & iny
HBaf Ger 313020

Bey Cash & inv

Bal Jar 1,2020 Receipts Disbursemants

$958,547 4
§949, 222 b4

8589

&
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DAILY JOURNAL

Prescribed by State Board of Accounts General Form No. 99P (Rev. 2009A)
Attn: ‘Accounts Payable
Name  ndiahapolis Power and Light Daily Journal
Order:  +160070770: 30 Water St. Ste A
Cause No. 45493 Franklin, IN 46131

FED 1.D. #32-0472774

County: Johnson

PUBLISHER'S CLAIM

LINE COUNT

Data for computing costs: Number of lines per column..........ccoeevveeveivvvecnieennnn.
NUMBET 0f COIUMNS ..ottt ettt s

lines, 1 column x rate of 170 perline

Additional charges for notices containing rule or tabular work (50 per cent

of above amaunt) L e ———— e $
Charge for extra proofs of pubiication ($5.00 for each proof in excess
OF (WO L e e e $
TOTAL AMOUNT OF CLAIM $ ic

Pursuant to the provisions and penalties of IC 5-11-10-1, [ hereby certify that the foregoing account is
just and correct, that the amount claimed is legally due, after allowing all just credits, and that no part of the same
has been paid. i Pald “222/2021% .

PUBLISHER'S AFFIDAVIT

1, Sally Clark, Legal Advertising Clerk of the Daily Journal Newspaper of general circulation printed and
published in the English language in the (city/town) of Franklin in state and county aforesaid, and that the printed
matter attached hereto is a true copy, which dates of publication being as follows:

Sally Clark/Lega! Advertising Clerk

NOTARY:

Commission Expires December 2, 2027
@%&mu ~ E l Commission Number; NP0723855

Lara Hunt Date
Commission expires: Dec. 2, 2027




Indianapolis Power & Light Company
Cause No. 45493

Page : 1of2 02/23/2021 16:28:25 Ad Number . 50090501  |p| Attachment CAR-1
Ad Key : Page 14 of 22

Order Number : 60070770 Salesperson : 83 - DJ Unassigned

PO Number : Publication : Daily Journal

Customer : F11185911 Indianapolis Power & Light Section : B0 Notices

Contact : Karla lves Sub Section : 60 Notices

Address1 : One Monument Circle Category : 6015 Legals

Address2 : Dates Run : 02/23/2021-02/23/2021

City St Zip : Indianapolis IN 46204 Days : 1

Phone : (317) 261-8434 Size : 1x12.80, 132 lines

Fax : Words : 436

Credit Card : Ad Rate : L-Variance

Printed By : Cindy Warren Ad Price : 224.40

Entered By : Cindy Warren Amount Paid : 0.00
Amount Due : 224.40

Keywords : Legal Advertisement Legal Notice Cause No. 45493

Notes :

Zones

Legal Advertisement
Legai Notice
Cause No. 45493

VERIFIED PETITION
OF INDIANAPOLIS
POWER & LIGHT COM-
PANY ("IPL" FOR (1) IS-
SUANCE TO IPL OF A
CERTIFICATE OF PUB-
LIC CONVENIENCE AND
NECESSITY FOR THE
ACQUISITION AND DE-
VELOPMENT BY A
WHOLLY-OWNED  IPL
SUBSIDIARY OF A SO-
LAR POWER GENERAT-
iING FACILITY TO BE
KNOWN AS  HARDY
HILLS SOLAR ('THE
HARDY HILLS PROJ-
ECT"); (2) APPROVAL OF
THE HARDY  HILLS
PRCJECT, INCLUDING A
JOINT VENTURE
STRUCTURE BETWEEN
AN IPL SUBSIDIARY AND
ONE OR MORE TAX EQ-
UITY PARTNERS AND A
CONTRACT FOR DIF-
FERENCES BETWEEN
IPL AND THE PROJECT
COMPANY THAT HOLDS
AND OPERATES THE
SOLAR  GENERATION
ASSETS, AS A CLEAN
ENERGY PROJECT AND
ASSQCIATED  TIMELY
COST RECOVERY UN-
DER IND. CODE §
8-1-8.8-11;  (3) AP-
PROVAL OF ACCOUNT-
ING AND RATEMAKING
FOR THE HARDY HILLS
PROJECT, INCLUDING
AN ALTERNATIVE REG-
ULATORY PLAN UNDER
IND. CODE § 8-1-2.56
TO FACILITATE IPL'S IN-
VESTMENT IN THE
HARDY HILLS PROJECT
THROUGH A JOINT
VENTURE; AND (4) TO
THE EXTENT NECES-
SARY, ISSUANCE OF AN
ORDER PURSUANT TO
IND. CODE § 81-25-5
DECLINING TO EXER-
CISE JURISDICTION
OVER THE JOINT VEN-
TURE, INCLUDING THE
PROJECT  COMPANY,
AS A PUBLIC UTILITY.

Notice is hereby given
that on February 12, 2021,
Indianapolis Power & Light
Company ("IPL") filed a
Petition with the Indiana
Utility Regulatory Commis-
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Order Number
PO Number
Customer
Contact
Address1
Address2
City St Zip
Phone

Fax

Credit Card
Printed By
Entered By

Keywords
Notes
Zones

60070770

F11185911 Indianapolis Power & Light
Karla lves
One Monument Circle

Indianapolis IN 46204
(317) 261-8434

Cindy Warren
Cindy Warren

Ad Number
Ad Key
Salesperson
Publication
Section

Sub Section
Category
Dates Run
Days

Size

Words

Ad Rate

Ad Price
Amount Paid
Amount Due

Legal Advertisement Legal Notice Cause No. 45493

sion ("Commission") for
{1) issuance to IPL of a
certificate of public con-
venience and necessity
{"CPCN"} for the acquisi-
tion and development, by
a wholly-owned IPL sub-
sidiary, of Hardy Hills So-
lar, including development
of transmission intercon-
nection and network up-
grades ("Hardy Hills Proj-
ect" or "Project"); (2) ap-
proval of the Hardy Hills
Project, including a Joint
Venture structure between
an IPL subsidiary and one
or more tax equity part-
ners, and a contract for
differences between IPL
and the Project Company
that holds and operates
the solar generation facil-
ity, as a Clean Energy
Project, and associated
timely cost recovery under
Ind. Code § 8-1-8.8-11;
(3} approval of accounting
and ratemaking for the
Hardy Hills Project includ-
ing an Alternative Regula-
tory Plan ("ARP"} to facili-
tate IPL's investment in
the Hardy Hills Project
through the Joint Venture;
and (4) to the extent nec-
essary, issuance of an or-
der pursuant to Ind. Cede
§ 87172.5?5 declining 1o
exercise jurisdiction over
the Joint Venture, includ-
ing the Project Company,
as a public utility. This no-
tice is provided to the pub-
lic under Ind. Code §
8-1-2.5-6(d). A copy of
the Joint Petition and other
submissions in this pro-
ceeding is on file with the
Commission, PNC Center,
101 West  Washington
Street, Suite 1500 East,
Indianapolis, Indiana
46204. The telephone
number of the Commis-
sion is (317) 232-2701.
Anyone wishing to protest,
challenge, or intervene in
this action may do so by
contacting the Commis-
sion.

60070770 hspaxip

(4) 02-23-2021

Indianapolis Power & Light Company
Cause No. 45493

IPL Attachment CAR-1
Page 15 of 22

50090501

83 - DJ Unassigned
Daily Journal

60 Notices

60 Notices

6015 Legals
02/23/2021-02/23/2021
1

1x12.80, 132 lines
436

L-Variance

224.40

0.00

224 .40
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The Indianapolis Star INDPLS POWER & LIGHT
130 South Meridian Street Fedaral Id: 06-1032273
Indianapolis, IN 46225

fMarion County, Indiana

Total Amount of Claim:3638 68
This is not an invoice

INDPLS POWER & LIGHT
ATTN KARLAIVES
TMONUMENT CIR
INDIANAPOLIS, IN 46204

PUBLISHER’S AFFIDAVIT

STATE OF WISCONSIN,
County Of Brown }

Personally appeared before me. a notary public in and for said county and state. the undersigned

1. being duly sworn, say that L am a clerk for THE INDIANAPOLIS NEWSPAPERS a DAILY STAR newspaper of general
circulation printed and published in the English language in the city of INDIANAPOLIS in the state of INDIANA and county of
MARTON, and that the printed matter attached hereto is a wue copy, which was duly published in said paper for ] times., the
dates of publication being as follows:

Firy Ty

The msertion being on the 622237202

Newspaper has a webstte and this public notice was posted in the same day as it was published in the newspaper.
New I website and this public notice was posted in the sa fay { ublished i il paj

Pursuunt to e provisions and penalties of Chy 153, Acis 1033,
I hereby centity that the foregoig account 1% just and correat, that the amoeunt chiimed s degally duel atter wllowing all just

crediss, and that ne pant of the sume has been paid.

P Slpnd s

Date: ?}\’/’J <3 {)0?} Title: Clerk

Subscribed and sworn to bhefore me ths

Notary Expires:




Form Proser

STAR

Governmemad Unin

Aot #INL40410

AdFED0NAAOR3RT

PATA FOR COMPUTING COST
Width of single calumn 9.5 wms
Number of insertions |

Size of wype 7 opein

County, Indang

Indianapolis Power & Light Company
Cause No. 45493

IPL Attachment CAR-1

[HEARERTS \E??g%ilz!?-\f‘\zz

Teo INDIANAPOLIS

Indianapnlis, IN

A8 lines. 2 columng wide

|96 equivaient BYEIE

Hries ut 56,32 por line (@ { days.

Wehsire Publivation S

Charge tor proofis) ot publication

FOTAL AMOUNT OF CLAIM

Claim No.

NFAVOR OF
The Indianapolis Star
Indianapolis, IN
Marton County

30 S, Meridian St Indianapolis, IN 46223

$
On Account of Appropriation For

FED. D
#006-1032273

Allowed 20

P

In the sum of S

Peertify that the within claim s true and correct: that the services

| have examined the withi claim and hereby certify
as follows:

That it is in proper form.
This it s duly authenticated as required by Jaw.

That it 18 based upon statutory authority,

That tois appuarently (correct)

{(mcormrect)

there-in itewsized and for which charge s made were ordered by me
ik

and wure necessary o the public business,
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PARY
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AND © O
FOR L!‘FCF’EN
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£ R WTJORY PLAN UNDER
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INDIANAPQOLIS POWER & LIGHT CO
ause No. 45483

w.“

Reporter Times
Martinsville, INDIANA

PROOF OF PURLICATION

Gy, B
i Sa md Ltm’ltw arnd
ioe, of ¢n¢~r

Terd gl

Suscribed and

O3/0172%

sworn toe pefcre me

$74.16

Publication Fee:

Indianapolis Power & Light Company

L egal Notice
Cause No. 45403

VERIFIED PETITION OF INDI-
ANAPOLIS POWER & UGHT
G \NM{’ANY P FOR (D) 1S

SUANCE TO IPL UF A CER-
TiFlCATE OF PUBLIC C
VENIENCE  AND NECGESSITY
FOR THE ACQUISITION AND
DEVELOPMENT BY A WHOL-
LY-GWINED  1PL SUBSIDIARY
OF A SOLAR POWER GEN-
ERATING FACIATY TO BE
KNOWN  AS HARDY HILLS
SCLAR i’Tl—F HARDY HILLS
PROLKE
THE HA
%NCLUO%?\.\; A »l\iT VENTURE
STRUCTURE  BETWEEN AN
IPL SUBSIDIARY AND ONE
OR MCORE TAX EQUITY PART-
MERE AND A GONTRACT FOR
CIFFERENCES BETWEEN 1PL
AND THE PROJECT COMPANY
THAT HOLDS AND CPERATES

THE SCLAR GENERATION AS-
S A CLEAN ENERGY

T AND ASSQCIATED
TIMELY COST RECOVERY UN-
CER IND., CCDRE § 8-1-8.8-11;
{3; APPROVAL OF ACGOUNT-
NG AND RATEMAKING FOR
THE HARDY HILLE PROJECT,
INCLUDING AN ALTERNA
REGLILATORY PLAN UNDER
INDL CODE § 81-2.65-6 7O FA-
CILITATE iPLS INVESTMENT 1IN
THE HL«RD‘f HILLS PROJECT
A JOINT VENTURES
17O Ti%i: EXTENT NEC-
Y, ISSUANCE OF AN
PURSUANT 1O IND.
CODE § 8-1-25-5 DECUNING
TO EXERCGISE  JURISDICTION
OVER THE JOINT YENTURE,
INCLUDING TH: PROJECT
COMPANY, A3 A PUBLIC UTiL-
Ty
Motice is hereby given that on
Feoruary 12, 2021, Indanap-
olis Power X | Light Company
(4P filed & Petition with the
Indiana Uity Regulalory Com-
mission "Commission™) for {1}
issuance o IPL of a certificate
of public convenienne and ne-
cessity (*“GPCNT for the acqui-
sition and dsvelopment, Dy a
wholb-owned subsi 3:(?‘/,
of Hardy Hills Solar, including
development of tansmission
interconnection  and  nebwork
unqradeq {"Hardy Hills Froject”
i proval of the
inciuding a
Ju m\ enture s*mktu;eb etwean
an PL subsidiary and one or
more tax equily partners and
a coniract for differences be
tween IPL and the Prolect Gom-
pany that holds and operales
the solar generation facility, as
a Ulean bnergy Project, and
assos%ated tmgly cost recovery
under ind uUde § 8-1-8.8-11;
{8 ap pro fai of acsounting and
rater making for the Hardy Hils
Profect including an Atm ,aw 2

Cause No. 45493
IPL Attachment CAR-1

Page 19 of 22
Regulatory Plan {*ARP7) to faci-

itate s investment in the Har-
dy Hifts Project through the Joint
Vei‘iure md @) 10 the extent

uam a of z

'me ()m fewu 3

Froject Gon

qs a DL bl;\, utiity,

providad to the public uudwr frid.

Code § 5-1-25-6l6) A copy
he Joint Petition and other

ons i1 this proceeding
 fle with the Commission
10 Wasl W

Sui e 1\“”3 !:u




INDIANAPQOLIS POWER & LIGHT CC
Cause No. 454403

Evening Worlid
Spencer, INDIANA

PROCF OF PUBRLICATION

FaL NP9

Q2723721
Ters ol

Subscoribed and

FRL/ 2

/i

sworn to pefore me

Publication

Indianapolis Power & Light Company

Legal Notice

Cause MNo. 45423
VERFIED PETITION OF INDI-
ANAPCUS POWER & UGHT
COMPANY (f1PL) FOR (1) 15~
SUANGE TG IPL OF A CER-
THFICATE OF PUBLIC (CON-
VENIENGE ARD N SITY
FOR THE ACQUISITION AND
DEVELOPMENT BY A WHOL-
LY-CWNED  IPL SURSIDIARY
OF A SOLAR POWER GEN-

ERATING FACHITY TC BE
KNOWN *’\S HARDY  HILLS

HARDY HILLS

SOLAR

INCLUDH \3(; A JOINT VcNTU

STRUCTURE RBETWEEN ~\N
Pl SUBSIDIARY . AND ONE
OR MORE TAX EQUITY PASRT-

NERS AND A CONTRACT FOR
DIFFERENCES BETWEEN IPL
AND THE PROJECT COMPANY
THAT HOLDS AND OPERATES
THE SOLAR GENERATION AS-
SETS AS A CLEAN ENERGY

PROJECT AND ASSCCIATED
TIMELY COST RECOVERY UN-
CER IND. CODE § 8-1-8.5-11;
3 APPROVAL OF ACCOUNT-
ING AND RATEMAKING FOR
THE HARDY HILLS PROJECT,
INCLUDING AN ALTERNATIVE
REGULATORY FLAN UNDER
IND. CODE § 8-1-2.6:6 TO FA-

CiLd T}f\Tr PLS INVESTMENT IN
THE HA

RDY HILLE PRC
- ‘& JOINT v

JECT

ib@ ’AN"“ ”’r r*N
b URSUANT TO IND.
07 ‘DE 8 -25-5 DEC

LINING
TO EXERGISE JURISDICTICN
OVER THL JOINT VENTURE,
INCLUDING  THE  PROJECT

COMPANY, A3 A PLIBUG UTH-
Ty
Notice s hereby given that on

Fetruary 12, 2021, indianap-
olis Power & Light Company

(4PLY filed a Pefition with the
nciana Ut ity Regulalory Gom-
mission ("Comymission™ for {1}
ssuance o IPL of a certificate
of public conw e and ne-
cessity (*CPCNT for the acqui-
sition and development, by a
wholl-owned L subsidiary,
of Hardy Hills Solar, inclugting
development of transmission
inferconnectiny  and  netwiyk
upgrades {“Hams, Hitls Project”
i proval of the
Hardy Hillg Hu;.&, inciuding a
Joint Venture structure betwaen
an PL subsidiary and one or
more tax equity pariners and
a contract for differences be
tween IPL and the Project Gom-
pany that holds and operales
the solar generation facility, as
a Glean Energy Project and
associatad timely cost recovery
under ind. Gode § 8-1-8.8-14;
G approval of acoounting arkd
ratemaking £or the Hardy Hils
Pruect n(l fing an f«tmnmw

Cause No. 45493

IPL Attachment CAR-1

Page 20 of 22
Regulatory Plan #ARP™ o fac-
; s investment in the Haee
iits Project through the Joint
Venture, and @) o the exient
ary, issuance of an
rit io ind. ¢

as ap ublic u
Vided 1o 1?1 8 "ub
Cudt S

le with the Com
Canter, 101 We&
ington Street Suite
indianapolis  Indiana 5204,
The tlephone number of the
Commission is {317y 232-2701.
hing 1o prote

da so bw coniactin
Comumission.
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PUBLISHER’S AFFIDAVIT

State of Indiana
Putnam County

SS:

Persanally appeared before the undersigned, who, being duly
sworn, says that he is Publishers Representative of The Banner
Graphic, a newspaper of general circulation, primted and
published in the city of Greencastle, Indiana in the county
aforesaid, and upon his cath further saith that the notice, of
which the attached is a copy, was duly published in said paper

oo

voVy 2021
(e da-

Vg 20h1]

Catherine D. Lesko Q/

174
3
Fe

Notary Public
My Commission Expires October 19, 2023
Received of:
Dollars and  Cents in full for publishing the above notice.

Date: , 2021

Amount taxed: $0.00

Legal Notice
Cause No. 45483
VERIFIED  PETITION  OF = WDIANAPOLISE
POWER & LIGHT COMPANY {“IPL"} FOR (1)}
$ISSUANCE TO PL OF A CERTWICATE OFf
PUBLIC CONVENIENCE: AND NECESSITY
FOR THE ACQUISITION AND DEVELOP-
MENT BY A WHOLLY-OWNED IPL. SUBSIDI-
ARY OF A SOLAR POWER GENERATING
FACILITY TO BE KNOWN AS HARDY HILLS
SOLAR {“THE HARDY HILLS PROJECT"); (2]
APPROVAL OF THE HARDY HILLS PRO-
JECT, INCLUDING A JOINT VENTURE
STRUCTURE BETWEEN AN IPL SUBSIDI-{:
ARY AND ONE OR MORE TAX EQUITY
PARTNERS AND A CONTRACT FOR DIFFER.
ENCES BETWEEN IPL AND THE PROJECT
COMPANY THAT HOLDS AND OPERATES
THE SOLAR GENERATION ASSETS, AS A
CLEAN ENERGY PROJECT AND ASSCCIAT-
£D TIMELY COST RECOVERY UNDER IND.
CODE § 8-1-8.3-11; (3} APPROVAL OF AC-
COUNTING AND RATEMAKING FCOR THE
HARDY  HiLLS PROJECT, INCLUDING AN
ALTERNATIVE REGULATORY PLAN UNDER
IND, CODE § 8-1-2.5-6 TO FACIITATE IPL'S
INVESTMENT IN' THE HARDY "HILLS PRO-
JECT THROUGH A JOINT VENTURE; AND
{4) TO THE EXTENT NECESSARY, ISSU.
ANCE OF AN ORDER PURSUANT TO IND.
CODE § 8-1-2.5-5 DEGLINING TO EXERCISE
JURISDICTION OVER THE JOINT VENTURE,
INCLUDING THE PROJECT COMPANY, AS A
PUBLIC UTILITY.

Notice is hereby given that on February 12,
2021, Indianapolis Power & Light Company
{1pL") filed a Petition with the indiana Utility
Regulatory Cominission (“Cammission”) for
{1} issuance to IPL of a certificate of public
cohvenience and necessity ("CPCN"} for the
acquisition and development, by a whaolly-
owned 1Pl subsidiary, of Hardy Hills Solar,
including deveiopment of transmission inter-
connection and notwork upgrades (“Hardy
Hills Project’ or “Project®); (2} approval of
the Hardy Hijls Project, including a Joint
Venturs structure bofwesn an IPL- subsidiary§
and one or more tax equity partners, and a
contract for differences between IPL and the
Project Company that holds and operates
the solar generation facility, as a Clsan Ener-
gy Project, and associated timaly cost recove
ety urider ind. Gode § 8:1-8.8-11; (3) approvai
of accounting and ratemaking for the Hardy
Rilis Project including an Alternative Regula-
tory Plan (“ARP”) to facilitate IPL's invest-
ment in the Hardy. Hills Project through the
Joint Venture; and {4} fo the extent neces-
sary, issuznce of an order pursuant to Ind.
Code § B-1.2.5-5 declining to exercise juris-§.
diction over the Joint Venturs, including the
Project Company, as a public utiiity, Thish:
notice is - provided to the public under ind,
Code § 8-1-2.5-6(d). A copy of the Joini Petl-
fion and other submissions in this_procesd-
ing is on file with- the Commissian, PNC Cen-
tor, 101 West Washinglon Strest, Suite 1500
East, indlanapolis, Indiana 46204. The tele-
phone number of the Commission s
{317) 232-2701.  Anyone wishing to protest,
challenge, or intervens in this action may do
so by contacting the Commission.

hspaxlp Feb, 26, 2021
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t.egal Notice Cause No, 45483

Affidavit of Publication

STATE OF INDIANA') : Liginal Notee Caue Na, 45483

COUNTY QF GHELRY }

7
[€2]

VERIFIED PETITION'OF INDIANAPOL ]u oW
FOR U) IBEUANCE TOARL OF ACERTIFICAT
NEGESSITY FOR THE ACOLISITION AND DEVEL
OWNED IFL SUBSIDIARY 'OF A SOLAR POWER: GENERA ’
Hape Stevens, being duly sworn, says: KNOWN AS HARDY MILLS SOLAR {“THE HARDY HILLS PROJECT,
APPROVAL OF THE HARDY MILLS PROIECT, INCLUDING A JCJ%N“} 8 "\JTUPF
e s . . Ly STRUCTURE BETWEEN AN IRL SURSIDIARY AND ONE ORMORE TAX
hat she is /*\CCOUI'\UNQ Cierk of{he The ShG,byVi#IG N'GWS, PARTNERS AND A CONTHRACT FOR DIFFERENGES BETWEEN IPLAND THE
& dally newspaper of general circulation, printed and PROJECT COMPANY THAT HOLDS AND OPERATES THE SOLAR
published in Shelbyville, Shelby County, Indiana; that the TGIE’\:;}LL@TD:@ f?(t’{ix l‘} P;gf;«rg;wgv PROJECT *’*”é“ ASSOCIATED
A twhich is 4 i pei e N TIMELY COST RECO INDER IND, CODE §9-1-8:8-11; (3] AFPROVAL OF
publication; a copy ofwhich is attaghed hereto, was ACCOUNTING AND RATEMAKING FOR THE HARDY HILLS PROJECT,
published in the said newspaper an the following dates: IMCLURING AN ALTERNATIVE REGULATORY PLAN LINDER IND, c,o B 55
2:6-8 TO FACILITATE IPL'S INVESTMENT IN THE HARDY HU

& UGH"‘COMD/\MY e tPL”}

T f')\"PCI&E SURISDICTION. (*)\/ER THE JOINT ‘\/L'\!TU:xL H\‘("l (ol
PROJECT COMPANY, AS A BUBLICUTILITY.

U!llhy fmgum Gry: (,nmml

- - “Com s mn’\ frsr|1 Jissuanse thL u!aw ficate of public convanience snd
Hybills 440.26 {
Publisher's Foc: §440.2¢ jalctet MCPONY for the aequistion and davuiummnr bya w[ ol y ()W):ﬁr“ §
That said newspapor was fegularyissued and sirculated -:-,um ofmmy Hiftx-Sotar, muwr 5
onthose dates,
SIGNED;
i i % .33 ;}E’ ( ) AL y, 93 a r‘]mn »vncmy Pm]ram and a«snormtgd hme*;; u:mi ror,s)w:y undm ind,

Gode § 818,841 2 (3) sppravalef accounting and ratam. aking for the ‘md/ Hm
Project ingf Iur ng an Alternative Regulatory Plan (ARP? ) to f
Subscribed to and sworn to me this 23rd day.of Febrisary ity the Hardy-Hills Project throlgh {he Joint Venture; and (4] (o h@ oxtant nocessar
20271, Testignee ol dn order pursuantto’ Ind: Cote § B-1-2.5-5 declining o exeraise
Jurisdiotion ovarlhe Joint Venues, instuding the Projeet Company, as apublic oty
This naitios is provided-{o1hie public under Ind. Cadi.§ 8-1-2.5-54d). A Lo,y,’ of the
Jolnt Pedition and other suberilasions in tis prore%lnq is o fle with the
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IPL Project Development Costs for Hardy Hills Project

Indianapolis Power & Light Company

Remaining Forecast

Hardy Hills Solar

IPL Attachment CAR-2

(d)

Page 1 of 1

Column {a) {b) {c)
Actual Costs Incurred
Line Vendor Description As of 12/31/2020
1 Ascend Analytics Production Cost Modeling Support S 41,059
2 1898 {Burns & McDennell Engineering Co.} Reliability Analysis and Congestion Study S 240,524
3 Cancentric Energy Advisors Revenue Requirement Modeling S 300,309
4 Datasite LLC Data Rcom s 3,175
5 Electric Power Engineers Early Solar Development Project Evaluation S 15,228
6 Sargent & Lundy RFP and New Generation Project Support S 377,934
7 Deloitte (Tax & Other} Tax and Accounting Modeling and Review S 161,646
8 Internal Revenue Service User fee for private letter ruling S -
9 Leidos Project Cost Review $ 26,483
10 Barnes & Thornburg LLP New Generation Project Development Legal Contract Negotiation, Due Diligence and Closing Work $ 907,181
11 Tax Equity Partnership Law Firms Tax Equity Partnership Legal Work $ 12,673
12 To Be Determined Appraisal & Cost Segregation Report $ -
13 To Be Determined independent Engineer - Construction, Payments, and Reporting for Financing $ -
14 To Be Determined {nsurance Consultant Report s -
15 Barnes & Thornburg LLP Committee on Foreign Investment in the United States Joint Voluntary Notice Filing - IPL $ -
16 To Be Determined Committee on Foreign Investment in the United States Joint Voluntary Notice Filing - Invenergy $ -
17 United States Department of the Treasury Committee on Foreign Investment in the United States Filing Fee $ -
18 Kroll Reputational Due Diligence Search $ -
19 Total $ 2,086,221 $

3,082,844 S

5,169,064
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Hardy Hills Project Estimated Rate Impact

Column (a} {b) {c)
Estimated Impact of Regulatory Assets
Line Annual Amortization Expense Reference
1 Investment In Hardy Hills Regulatory Asset Balance PL Witness CAR Confidential Workpaper 1
2 Less Substation Land Purchase PL Witness CAR Confidential Workpaper 1
3 Investment In Hardy Hills Regulatory Asset Balance (Net of Land Purchase} ine 1+ Line 2
4 Hardy Hills Project Development Costs Regulatory Asset Balance 5,169,064 IPL Attachment CAR-2
5 Total Hardy Hills Regulatory Assets Balance for Amortization Line 3 + Line 4
6 Amortization Period - Useful life {years) 30
7 Annual Amortization Expense Line 5/Line 6
8 Revenue Conversion Factor 1.01992 IPLECR-34
9 Adjusted For Revenue Conversion Factor - Annual Amortization Expense Line 7 x Line 8
Allowed Return on Regulatory Asset in Rate Base
10 Total Hardy Hills Regulatory Assets Balance for Amortization Line 5
11 Substation Land Purchase Line 2
12 Total Hardy Hilis Regulatory Assets Balance including Land Purchase ine 10 + Line 11
13 IPL Weighted Average Cost of Capital as of 12/31/2020 6.52% IPL Witness CAR Workpaper 2
14 Allowed Return on Regulatory Asset in Rate Base _Line 12xLine 13
15 Revenue Conversion Factor 1.23953 (PL ECR-34
16 Adjusted For Revenue Conversion Factor - Allowed Return on Regulatory Asset in Rate Base —Line 14 x Line 15
17 Regulatory Asset Impact - Annual Revenue Requirement —Line 9 + Line 16
Customer Class Allocation from IPL ECR Filings
18 Residential 42.48% IPL ECR-34 and Cause No. 45029
19 Small Commercial & Industrial 14.10% PL ECR-34 and Cause No. 45029
20 Large Commercial & tndustrial Secondary Rate (Other) 25.39% IPL ECR-34 and Cause No. 45029
21 Large Commercial & industrial Primary Rate {PL, HL) 17.62% IPL ECR-34 and Cause No. 45029
22 Lighting 0.41% IPL ECR-34 and Cause No. 45029
23 Total 100.00% Sum of Lines 18 - 22
Regulatory Asset Impact - Annual Revenue Requirement by Class
24 Residential Line 17 x Line 18
25 Small Commercial & Industrial Line 17 x Line 19
26 Large Commercial & industrial Secondary Rate (Other) Line 17 x Line 20
27 Large Commercial & Industrial Primary Rate (PL, HL) Line 17 x Line 21
28 Lighting Line 17 x Line 22
29 Total um of Lines 24 - 28
Annual Forecasted Usage Volume (MWh) by Class {June 2023-May 2024)
30 Residential IPL Witness CAR Confidential Workpaper 3
31 Small Commercial & Industrial IPL Witness CAR Confidential Workpaper 3
32 Large Commercial & Industrial Secondary Rate (Other} IPL Witness CAR Confidential Workpaper 3
33 Large Commercial & Industrial Primary Rate (PL, HL) IPL Witness CAR Confidential Workpaper 3
34 Lighting IPL Witness CAR Confidential Workpaper 3
35 Total um of Lines 30 - 34
Regulatory Asset Impact - Forecasted Rate Impact per MWh by Class
36 Residential S 1.983 | Line 24/ Line 30
37 Small Commercial & Industrial S 1.8905 | Line 25/ Line 31
38 Large Commercial & Industrial Secondary Rate {Other) H 1.755 | Line 25/ Line 32
39 Large Commercial & industrial Primary Rate {PL, HL) S 1.516 | Line 25/ Line 33
40 Lighting S 1.329 | Line 25/ Line 34
41 Overall $ 1.811 | Lline 29/Line 35
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Column {a) {b) {c}
Estimated Impact of Charges/Credits through the FAC for 2024
Line Contract for Differences Charge Reference
42 2024 CfD Price ($/MWh) IPL Witness Cooper Direct Testimony
43 2024 MISO Sales (Mwh) PVRR Model - IPL Witness Powers WPs
44 CfD Revenues ine 42 x Line 43
45 MISO Market Revenues IPVRR Modet - IPL Witness Powers WPs
46 CfD Charge or (Credit) ine 44 - Lline 45
Renewable Energy Credit Sales for 2024
47 Total REC Generation (MWh} Line 43
48 Wood Mackenzie REC Price for 2024 ($/MWh)
49 2024 REC Revenues {Credit) Line 47 x Line 48
Project Cash Distributions to IPL Sponsor for 2024
50 Revenues Line 44
51 Fixed O&M PVRR Model - [PL Witness Powers WPs
52 Insurance Expense PVRR Model - IPL Witness Powers WPs
53 Property Tax Expense PVRR Model - {PL Witness Powers WPs
54 EBITDA Sum Line 50 - Line 53
55 Sponsor Portion of Dist PL Witness Salatto
56 Project Cash Distribution to IPL Sponsor (Credit} for 2024 Line 54 x tine 55
57 Net Charge or {Credit} through FAC for 2024 Line 46 + tine 49 + Line 56
s8 Annual Forecasted Usage Volume {June 2023-May 2024} (MWh) Line 35
58 Estimated Impact of Charges/Credits through the FAC for 2024 {$/MWh) Line 57 x Line 58
60 Gross up Factor for Utility Receipts Tax in FAC {{1-(1.4% URT Rate/{1-0.05075}}} [PL FAC-130
61 Estimated Impact of Charges/Credits through the FAC for 2024 - Grossed up for URT {$/MWh} S {0.494}|Line 59 / Line 60
Net Hardy Hills Estimated Rate Impact for 2024 - Forecasted Rate Impact per MWh by Class
62 Residential $ 1.490 [line 61 + Line 36
63 Small Commercial & Industrial $ 1.411 |Line 61 + Line 37
64 Large Commercial & industrial Secondary Rate {Other) $ 1.261 |Line 61 + Line 38
65 Large Commercial & tndustrial Primary Rate {PL, HL} s 1.023 [Line 61 + Line 33
66 Lighting $ 0.835 |Line 61 + Line 40
67 Overall $ 1.317 jLine 61 + Line 41
Net Hardy Hills Estimated Rate Impact for 2024 - Residential Manthiy Bill Impact {for 1000 kWh)
68 Residential Monthly Bill (no riders) from ECR-34 115.60 IPL ECR-34
63 Net Rate impact of Hardy Hills Project $ 1.450 Line 62
70 Adjusted Bill S 117.09 Lline €8 + Line &9
71 Net Residential Rate Impact 1.29% Line 68 / Line 68
72 Net Revenue Requirement $ 17,390,447 Line 17 + tine 57



