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Cause No. 44903 IURC 
PETITION 

Ql. Please state your name and business address. 

Al. My name is Donald Smith, Jr. My business address is 2413 West 700 North, 

Taylorsville, Indiana. 

Q2. By whom are you employed and in what capacity, and for how long? 

A2. I am the Superintendent for Eastern Bartholomew Water Corporation ("Eastern 

Bartholomew" or "Petitioner") and I have been so employed since January, 1998. 

Q3. Are you the same Donald Smith, Jr. who previously submitted Verified Direct 

Testimony on behalf of the Petitioner on February 17, 2017, in this Cause? 

A3. Yes. 

Q4. Why are you offering Verified Supplemental Direct Testimony? 

A4. I am offering Supplemental Direct Testimony for two purposes. First, I will 

confirm that the Notice to Customers, required by 170 IAC 6-1-18 (C), was provided to 

Petitioner's customers. Second, I will support Petitioner's request for approval of the November 

19, 2015, Amendment to Petitioner's Agreement for Connection of Utilities and Water Purchase 

Contract ("Contract") with the Town of Hope ("Hope"), as requested in the Amended Petition 

filed in this Cause. A copy of the Amended Petition, as filed in this Cause on March 9, 2017, is 

attached hereto as Exhibit 5-A. 



Q5. Please explain the provision of notice to Petitioner's customers. 

AS. As stated in my Verified Direct Testimony, at A43 on Page 24, Petitioner 

prepared a written Notice to its customers, a copy of which was attached to my Verified Direct 

Testimony as Exhibit 2-C. On March 7, 2017, the Notice was mailed to each of Petitioner's 

customers by a special mailing separate from the regular billing. 

Q6. Did Petitioner also notify the Town of Hope of its proposed adjustment to its sale for 

resale rates and charges to the Town of Hope? 

A6. Yes. The Town of Hope was certainly aware of the proposed changes to its rate 

and charges because those changes were provided for by the November 19, 2015, Amendment to 

the Contract. However, to be certain that the Town of Hope understood the details and timing of 

the proposed changes to its rate and charges, Petitioner prepared a notice letter for the Town of 

Hope specific to the proposed changes to its rates and charges. A copy of the notice letter for the 

Town of Hope is attached hereto as Exhibit 5-B. The notice letter was mailed to the Town of 

Hope on February 27, 2017. 

Q7. Please explain Petitioner's relationship with the Town of Hope. 

A7. The Petitioner and the Town entered into an agreement for connection of utilities 

and a water service contract on September 22, 1980, for a term of forty ( 40) years. A true and 

accurate copy of the Contract is attached hereto as Exhibit 5-C. An amendment to the Town of 

Hope wholesale water agreement had been concluded by previous counsel on the 19th day of 

November 2015. A true and accurate copy of the Amendment is attached to Mr. Baldessari's 

direct testimony as Exhibit No. 3-B. 
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Q8. Why did the Petitioner enter into the Contract? 

A8. It is my understanding that the Town of Hope was seeking a consistent water 

supply for the Town. Petitioner and Hope determined that the Petitioner could provide safe, 

potable water for the citizens of the Town of Hope. This association has been ongoing since 

1980. 

Q9. Why was amendment to the Contract considered? 

A9. In early 2015, the Town of Hope requested an extension of the soon to expire 

water supply Contract since Hope was pursuing financing and its lender wanted Hope to have a 

long term water supply contract in place. The Town of Hope also requested an additional point 

of interconnection with Petitioner's system. Further, Hope had requested a change in the way its 

rates and charges for service were calculated. Hope asked for an elimination of its fixed charges 

with those costs to be recovered through volume rates. Finally, Petitioner was aware that it 

would soon need to seek long term financing for the replacement of its failing water treatment 

plants, and its lender would also expect the Hope Contract to be operative for the term of 

Petitioner's loan. After discussions with the Town of Hope, Petitioner's Board of Directors 

determined that an amendment to the Contract with the Town of Hope would be appropriate. 

QlO. What did the Petitioner do in that regard? 

AlO. Petitioner asked its rate consultant to calculate appropriate rates and charges for 

Petitioner's service to Hope, consistent with Hope's request. Mr. Baldessari and his team 

performed a wholesale cost of service study, the results of which are detailed in Mr. Baldessari's 
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testimony and Exhibit 3-A. I, along with members of Petitioner's Board, discussed the contract 

term, rates and charges, and interconnection matters with Hope's leadership. Petitioner and 

Hope were able to agree on a contract term, rates and charges and an additional interconnection 

consistent with Hope's requests. Ultimately, those discussions resulted in the agreements which 

are set forth in the November 19, 2015, Amendment to the Contract. 

Qll. Do you believe the November 19, 2015, Amendment is fair and reasonable to both 

Petitioner and the Town of Hope? 

All. Yes, I do. 

Q12. Does this conclude your Supplemental Direct Testimony? 

Al2. Yes. 

VERIFICATION 

I affirm under the penalties of perjury that the foregoing testimony is true to the best of 

my knowledge, information, and belief as of the date here filed. 
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Donnie Smith, Jr., Superintendent 
Eastern Bartholomew Water Corporati n 



Petitioner's Exhibit 5-A 

STATE OF INDIANA 
INDIANA UTILITY REGULATORY COMMISSION 

IN THE MATTER OF THE AMENDED PETITTON ) 
OF EASTERN BARTHOLOMEW WATER ) 
CORPORATION, OF TAYWRSVILLE, INDIANA, ) 
(1) FOR THE AUTHORITY TO ISSUE LONG TERM ) 
BONDS. NOTES OR OTHER EVIDENCE OF ) 
INDEBTEDNESS, (2) FOR AUTHORITY TO ) 
ENCUMBER ITS FRANCHISE. WORKS AND ) 
SYSTEM IN CONNECTION WITH SUCH ) 
BORROWING, (3) FOR A CERTIFICATE OF ) 
AUTHORITY TO ISSUE LONG TERM DEBT, ) 
(4) FOR AUTHORITY TO INCREASE ITS RATES ) 
AND CHARGES FOR WATER SERVICE. (5) FOR ) 
APPROVAL OF A NEW SCHEDULE OF RATES ) 
ANDCHARGESFORWATERSERVICE AND,(6) ) 
FOR APPROVAL OF AN AMENDMENT TO ITS ) 
WATER SUPPLY CONTRACT WITH THE TOWN ) 
OF HOPE, INDIANA ) 

CAUSE NO. 44903 

VERIFIED AMENDED PETITION OF 
EASTERN BARmOLOMEW WATER CORPORATION, 

TAYLORSVILLE. INDIANA 

Comes now Eastern Bartholomew Water Corporation (hereinafter designated as .. Eastern 

Bartholomew" or "Petitioner''), by its Board President, Ted Darnall, its Board Secretary, George 

Dinn, and by counsel, and for its Verified Amended Petition states the following: 

L GENERAL INFORMATION 

1.1. Petitioner's Characteristics. Petitioner is a not-for-profit public utility corporation 

incorporated in the State of Indiana. Its principal place of business is located at 2413 W 700 N, 

Taylorsville, Indiana 47280. Petitioner is owned by its members who are also its customers. 

Petitioner provides water utility service to approximately 5,022 residential, 131 commercial, 22 

public authorities, 27 multiple family dwellings, and l sale for resale customers located in 



Bartholomew County, Jennings County and Decatur County, Indiana. Petitioner produces and 

treats about CJOO/o of its water and purchases the balance from the City of Columbus. Indiana. 

1.2. Petitioner's Utility Status. Petitioner is a ''public utility" as defined by I.e. 8-1-2-

l(aX2) and a ''not-for-profit utility" as defined by I.C. 8-l-2-125(a). and is subject to 

Commission jurisdiction in the manner and to the extent provided by law. Petitioner's current 

rates were approved by the Commission's September 24, 2008, Order in Cause No. 43392. 

1.3. Amended Petition. The Petition initiating this Cause was filed with the Commission on 

February 3, 2017. The filing of this Amended Petition, with an amended caption, was authorized 

by the Commission's March 6, 2017, Docket Entry in this Cause. 

II. Financing Request 

2.1. Use for Borrvwed Funds. Petitioner proposes to undertake a capital improvement 

project which will, among other things, include the replacement of its current water treatment 

plant. 'Ibis capital improvement project is necessary for Petitioner to continue to provide 

reasonably adequate service. Petitioner does not have the funds on hand to accomplish the 

capital improvement project and must borrow the money. 

2.2. Proposed Lender. Petitioner has discussed its proposed capital project with the State 

Revolving Fund (''SRF"). Based on those discussions. Petitioner believes it will be eligible for 

SRF financing. P.etitioner believes a SRF loan will be the least costly financing alternative 

available to petitioner. 

2.3. Proposed loan. If Petitioner's borrowing request is approved by the Commission, 

Petitioner plans to borrow $7,685,000 from the SRF at an annual interest rate not to exceed 

3.00% to be repaid over twenty (20) years. 
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l.4. Complianee with J.C. 8-1-2-79. Petitioner plans to submit evidence at hearing to satisfy 

the requirements ofl.C. 8-1-2-79(1}{6). 

l.5. Applicable Statutes. Petitioner believes that l.C. 8-1-2-78, -79, -80, -83, 8-1-4--1 and 

other related statutes are applicable to Petitioner's request for :financing authority. 

l.6. Resolution. Petitioner's President and Secretary, respectively, have been authoriz.ed by 

the Petitioner to execute any and all necessary documents to commence this rate proceeding. A 

copy of said corporate resolution is attached hereto and made a part hereof as Exhibit "A ... 

m. Rate Increase Request 

3.1. EDsting Rates and Cllarges. The revenue now generated by Petitioner's current rates 

and charges for water utility service, is insufficient to enable it to pay its reasonable and 

necessary expenses of operation, its proposed debt service and other expenses required to be 

covered by l.C. 8-1-2-125. Accordingly, Petitioner's current rates and charges for water utility 

service are, therefore, insufficient, unjust, unreasonable and unlawful, and must be increased to 

satisfy the revenue requirements ofl.C. 8-1-2-125. 

3.2. Test Year. Petitioner plans to propose a test year ending July 31, 2016, which, when 

adjusted for changes that are fixed, known and measurable, and occurring within twelve (12) 

months of the end of the test year, will be representative of Petitioner's operations for ratemaking 

purposes. 

3.3. Proposed Rate lnereases. Petitioner proposes to increase its rates for water service to 

Petitioner's retail customers by approximately 48.69% across-the-board. Petitioner plans to 

submit evidence at hearing to explain and justify its proposed rate increase. 
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3.4. Applicable Stlltutes. Petitioner believes that I.C. 8-1-2-4, -38, -42, -61, -68, -125 and 

related statutes to be applicable to Petitioner's request for approval of a new schedule of rates 

and charges for water utility service. 

IV. Approval of the November 19, 2015, Amendment to the 
Water Purehase Contraet with Town of Hope, Indiana ("Hope") 

4.1 Agreement for Connection ofUtilides and Water Purchase Contract ("Contract'"). 

Petitioner has provided water for resale to Hope pursuant to the Contract which was executed on 

September 22, 1980. Among other things, the Contract establishes the rates and charges for 

water service to Hope. 

4.2 Amendment to Contract. On November 19, 2015, Petitioner and Hope agreed to an 

Amendment to the Contract (" Amendmenf"). The Amendment, among other things, provides for 

an additional interconnection to Hope's system and a revised procedure for calculating 

Petitioner's rates and charge for water service to Hope. The Amendment provides for the 

following calculation of proposed rates and charges for service to Hope: 

Rate per 1,000 gallons -current $1.36; Proposed $2.45 

Monthly fixed charge - current $1,960.00; proposed $0 

Increase in Hope fixed charges and flow billings based on test year flows - cwrent 
$127,741; proposed $187,751 ~increase of$60,010 or46.98%. 

Petitioner believes the Amendment is fair and reasonable, and should be approved by the 

Commission. 

4.3 Applicable Statutes. Petitioner believes that l.C. 8-1-2-5, -42, -61, -68, -83, -125 and 

related statutes to be applicable to Petitioner's request for approval of the Amendment. 
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V. Petitioner's Counsel 

Petitioner's Counsel who are authoriud to receive all pleadings, papers and notices on 

behalf of Petitioner in this Cause, and are: 

Mark W. Cooper 
Attorney at Law, No. 4139-49 
1449 North College Ave. 
Indianapolis, IN 46202 
Phone: (317) 635-8312 
Fax: (317) 685-2666 
Email: attymcooper@indy.rr.com 

Peter Campbell King 
Attorney at Law, No 5349-03 
Cline, King & King, P.C. 
675 Reeves Way, Suite B 
P.O.Box250 
Columbus, IN 47205-0250 
Phone: (812) 372-8461 
Fax: (812) 372-2544 
Email: pck@lawdogs.org 

VERIFICATION 

We hereby swear or aff'IIlll under the penalties for perjury that the foregoing factual 

statements are true and correct to the best of our knowledge and belief. 

Ted Darnall, President 
Petitioner's Board of Directors 

Date: __ ""':i'-""'/~c_._2~/'---z.--"...,l--7._ ____ _ Date: ;J - S - I 7 

WHEREFORE, Petitioner respectfully requests this Commission make such investigation 

and hold such hearings as necessary or advisable in this Cause, and thereafter make and enter an 

Order in this Cause: 
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• 

1. Regarding Petitioner's Financing Request which: 

a. Approves the issuance of Long Term Bonds, Notes or Other Evidence of 
Long Term Debt in connection with the Proposed Debt; 

b. Authorizes Petitioner to Encumber its Franchise, Works and System in 
connection with the Proposed Debt; 

c. Grants petitioner a Certificate of Authority to Issue the Proposed Debt; 
and 

2. Regarding the Petitioner's Rate Increase Request which: 

a. Finds that Petitioner's existing rat.es for water service are unjust, 
unreasonable and insufficient; 

b. Determines and by Order fixes the increased water rates and charges to be 
imposed, observed and followed in the future by Petitioner in lieu of those 
so found to be 1llljust. unreasonable, and insufficient; . 

c. Authorizes and approves the filing by Petitioner of a new schedule of 
increased rates and charges applicable to the water utility service rendered 
by the Petitioner so as to provide just, reasonable, sufficient and 
nondiscriminatory rates; and 

3. Regarding the Petitioner's Contract Amendment Request which: Approves the 
November 19, 201 S, Amendment to the Contract between Petitioner and the 
Town of Hope; and 

4. Provides for all other proper relief . 
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Mark W. Cooper 
Attorney at Law, No. 4139-49 
1449 North College Ave. 
Indianapolis, IN 46202 
Phone: (317) 635-8312 
Fax: (317) 685-2666 
Email: attymcooper@indy.rr.com 

Cline, King & King, P.C. 
675 Reeves Way, Suite B 
P.0.Box250 
Columbus, IN 47202-0250 
Phone:(812)372-8461 
Fax: (812) 372-2544 
Email: nck@lawdogs.org 

Certificate of Service 

I hereby certify that a copy of the foregoing Verified Amended Petition bas been served 

upon the following, electronically, this 'l"" day of March, 2017. 

Lorraine Hitz-Bradley 
Daniel Le Vay, Esq. 
Indiana Office of the Utility Consumer Counselor 
115 West Washington St 
Suite 1500 South 
Indianapolis, IN 46204 
LHitzBradlev@ouccJN.gov 
dlevAY@oucc.IN.gov 
infomgt@oucc.IN.gov 
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Peter Campbell King, Attorney at Law 
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RESOLUTION AUTHORIZING PRESIDENT AND SECRETARY 
TO SIGN ANY AND ALL NECESSARY DOCUMENTS 
FOR INFRASTRUCTIIRE IMPROVEMENT PROJECI' 

Whereas, the Eastern Bartholomew Water Corporation ("EBWC") of TaylorsviUc. Indiana, bas 
plans for a drinking waler infnistnicture improvement project to meet State and Federal 
regulations such as the Safe Drinking Water Act (the "Project"). and EBWC intends to proceed 
wilh the construction of such Project: 

Nc>w, lherefOR>, be it resolwd by the Board of Directors ("Board"), the governing body of 
EBWC: 

I. That the Board President, Ted Darnall, and the Board Secmary, Oeorge Dinn, be 
•uthorized IO execute any and all docwnenta related to the Project, and financing lhercfor. 
including. but not limited to. the Mlly 18, 2016, Preliminary Engineering Report (PER). 
prepan:d by Banning Engineering. PC, and subsequent amendments themo; and, 

2_ Approves the filing c>f a Petition with the lndiona Utility RcgulatoJy Commission 
("'lURCj ....elting autborily for EBWC to: increase its ratea and charges for water 
service: wtdertake and engage in longtctm bonowing; encumber its utility assets in 
connection with such borrowing; increase certain of its oon-nocuning charges; modify its 
tariff; and, ~ Olhcr related approvals and, 1Urther, authorizes the Board President, Ted 
Dilmall, and the Board Secretary, George Dinn, to execute: such Petition and any and all 
other necessary papers in furthelaru:c c>f, or in connection with, such filing bcfott the 
IURC. 

Adopted and Passed by the Board of DiRcrors of Eastern Bartholomew Water Corporation of 
Taylorsville, Indiana, thi1191hd4yofMay,2016. 

BOARD OF DIRECTORS 

By:;/'/~ 
Ted Oamall. Pn:sidont 

EXIDBIT A 
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Petitioner's Exhibit 5-B 

Clyde Compton, President 
Hope Town Council 
Hope, Indiana 

[l[l[I 
CLINF..KING& KING.P.C 
legacy oflaW)'en Committed to People Since 1926 

February 27, 2017 

RE: Eastern Bartholomew Water Corporation 
IURC Rate Case No. 44903 

Dear Mr. Compton: 

Please be advised that the Eastern Bartholomew Water Corporation ("EBWC") did on February 
3. 2017, file a Petition with the Indiana Utility Regulatory Commission ("Commission''), under 
Cause No. 44903, for authority to: increase its water rates and charges for its retail customers, 
implement the new rates and charges for Hope as agreed in the November 19, 2015, Amendment 
to the Hope water supply contract, and issue long-term debt 

The effects of this Petition, if granted, will change the rates and charges for service to the Town 
of Hope, as follows: 

Rate per 1,000 gallons - current $1.36; Proposed $2.45 

Monthly fixed charge - current $1,960; Proposed $0 

Increase in Hope fixed charges and flow billings based on test year flows - current 
$127,741; Proposed $187,751 

For your infonnation, a copy of the Notice which EBWC will provide to its retail customers of 
the Petition filed with the Commission is enclosed. 

Peter Campbell King 
pclc@lawdoga.org 

J. Kevin King 
'f11in@lawdogs.org 

Reeves Center 
675 Reeves Way, Suite B, PO Box 250 

Columbus, IN 47202-0250 

Phone: (812) 372-8461 Fax: (812) 372-2544 www.lawdogs.org 

Assistants: Mindy Nobbe Connie Buterbaugh Dalene Pettingill 

William H. Dobbins 
(1899-1954) 

LeonD.Cline 
(1924-1984) 

Arthur D. King 
(1927-2007} 



Clyde Compton, President 
Hope Town Council 

2 February 27, 2017 

The Commission will hold a public hearing on EBWC's requests. The Indiana Office of the 
Utility Consumer Counselor ("OUCC") will represent EBWC's customers at the hearing. If you 
have comments or questions, you may contact: 

Eastern Bartholomew Water Corporation: 812-526-9777 
OUCC: 888-441-2494 
Commission: 800-851-4268 

With kind regards, I remain 

PCK/ckb 
Enclosure 
cc: Ted Darnall, President EBWC 

Donnie Smith, Superintendent, EBWC 
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TO THE CUSTOMERS OF 
EASTERN BARTHOLOMEW WATER CORPORATION 

In Re: Propoeed Water Rate lncrene, Proposed Issuance of Long-Tenn Debt 

Dear Water Customer: 

The purpose of this letter Is to notify you that Eastern Bartholomew Water Corporation ("EBWC") did on 
Februa,Y 3, 2017, file a Petition With the Indiana Utility Regulatory Commission ("Commission"), under 
Cause No. 44903, for authority to: increase its water rates and charges and issue long-term debt. 

The effects of this Petition, If granted, will: 

Approve an overall increase of 47.88% of the current water rates and charges. For a customer consuming 
3,000 gallons of water per month, the proposed increase Is $6. 72, from the current charge of $14.01 to 
$20. 73, excluding tax. 

Approve EBWC's issuance of long-term debt The borrowed funds wiH allow EBWC to update the 
Infrastructure, including the construction of a new water treatment plant 

The Commission will hold a public hearing on EBWC's requests. The Indiana Office of the Utillty 
Consumer Counselor ("OUCC") will represent EBWC's customers at the hearing. If you have comments 
or questions, you may contact: 

Eastern Bartholomew Water Corporation: 812-526-9777 
OUCC: 888441-2494 
Commission: 800-851-4268 

EASTERN BARTHOLOMEWWATER CORPORATION 



AG~T FOl( CONNECTlON OF 
UTILITIES AND WATER PURCHASE CONTRACT 

THIS AGREEMENT for the CQnneotion of utilities and the 

pu=hase of wa~r is entered into this~ day c;>f ¥ 
1980, by and between Eastern Bartholomew Water Co:rpQr<ltion, 

an Indiana not-for-profit c¢.rp()ration, hereinAfter referred 

to as t'he "CQrporation", am:!, the ~wn of Hope, Indiana, acting 

by and th:rOugh it& Town Board, hereinafter referred to as the 

"Town", 

WITNESSETH~ 

WHEREAS, the CO:q>oration .is a not-for-profit corporation 

organized uz;de;i; and existing by virtue or the laws of the State 

of Indiana for the ;i>urpo.~e of operatinga wate:i: supply distri­

bution system serv.ing water users in ;ntral areas of Bartholomew 

County, Indiana~ and, 

WHEREAS, the Town now o"'1ls and operates a wate:t supply dis­

tribution system serving water Users within its corporate limits; 

and, 

WHEREAS, the TDW1! desires to tmrehase ..-ater f=m the Cor­

poration for distribution and resale to i~s customers in order 

to S\lpplement the water proc!ucecl by the Town's wells and pump-

ing system; and, 

WHEREAS; the sale of water to the Town, in accord with the 

tel:'ms and conditions set forth in this Agreement, was approved 

:~:::dB::r:h:fa~~~~£of~~~:t~::0:ya:d:esoiution 
WHEREAS, the purchase <:>f water fromthe CO:i;-paration, in 

accord with the terr.is and conditions .set forth.in this A9ree.~ent 

was approved; by the Town Board b'y ·a·. resol.ution adopted on the 

.:ktlZf1. da:y of ~' 1980; 

NOW, TRElIBFORE, in consideration of the mutual cov~nants and 

agreements contained herein. it is agreed by and between the 

parties as fol.lows: 

Petitioner's Exhibit 5-C 



l.. C05Nlre'l':IOli OJ? SYS!r'!:MS Am> C0NS'l1UJG'l'X<ltcr OJ1' IMPBOV'EMEW!l'S. 

As soon as reaa>onably li05Sible after the date Of ·e-..eution of· 

this Agre~t, the Corpqration shal.1 have preparetl -11 necessaxy 

pl.ans and s~c:ifications for the l?OnSti:'llction and installation 

of a11 mains, fittin<js, vaive:<, :metex anc!L a~urtenance$ wbich 

ia.ay be ~red to· connect: the water distri~ion system of the 

corporation t:o the ~ter distribution ay111t::- of the ~own. so 

that: the eorpora(:ion -y f~O!h wat.c t<) the '.!:'own A& specified 

in 1;b:ts Ag~t. such pl.ans and specificationis sha.ll not be 

effective until. a~ov"'d ht an E!ll<;ineer· isel.ecte!l ht the 'l'OWn, 

which app:roval !ihail talc;e pI.ai::e «s quidtly llfl .S.s reasonabl,y 
• possib1e. !!,'he connect1e:m of the respective ~t.er (!istril:iution 

systems sb.al.l oa= at a &ol:!.Vl!l:y ~int locat-eil -------

as ll)OTI! pa:rtiolll.~ly shoWn on thif drawi.A<.J a.t:t:acibad be:ceto a.i 

Exhibit: ).. '1'be Col:'pOratio;n shall. he responsibl.e! for and pay 

the ~ineerinq fees of its engineer i.n .connection with the 

pro411C1:ion of such t;>lans and sp4;lej,i'$.ca.tlon.s·ano. the supervision 

¢: the constr~ion anil instal.lation of sudl QOnnection. The 

!fown shall be re;$ponsible for and pay the! ehgineerin9' fees of 

:l:t:s .,-.gineer in. ccamect:ion with ~ review aru'l approval. of .such 

pl.ans. and speo1:!;i.cations. ~e ccrpo:i:ation shall sel.~ct. a con­

t.ractor to perfoJ:l'Q all WQrk ilnc1 provide a:).l eqQ.iponertt and alllterials 

neQPsaey t:e·constrtict and instal.i l;ll.l ma.f,%1$, :fittings, valves, 

TD'lt,Br and app~ima:nces, i.ncl.udil'ig • pressuN .reduc;i.~ valve, 

which ma1 be required ~ suet> ex>,.....,.t:::L<>n ~•"'""*·a. wi.th such 

pl.ans and speci£icnions. .IUl costs and expenses of the ecntra!:t 

anc'l illgreement: with suoh contract;or to perfon1 a).l. work and provide 

al.i fll;!Uipinent and ma.terials nece11:>ary to c011Strucit and !.nstal.1 . . . . -
al.l. mains, fitting.s, wlveaf !l)eter :and _appurtenanues which :may 

be ~ui:recl for suoh connection shall: be paid. by the Coi;poration. 

lt is under.stood and ag.reecl by the partie,s t>hat a ·~ssw:e reducing 

valve will. bl! i;n•tal.l.ed. as a part of: the wo:a;k described herein. 

~t is· fl,ll:ther 1i!!derstood a~d a9reed that su.ah prei;suxe reducing 

va~ve wil.1 be installed within the water dist;ril:>ution p~esently 



owned, operate(! and mai..n~ned cythe 1'own, the exact location 

of such p.r..ssure reducing valve to be c:hosen by the Copor;ation's 

engineer and approveQ. by tl\e To~•s engineer. As quickly as is 

reasonably possible af~er the date of the e....,cution of this 

Agreement and p:i;ior to the icommen.;:ement of such construction and 

installatiol'I; the Corporation atid the Town sb.all obtain and p:roperl~ 

reeo.rd al.l e~ements a.>td rig,hts-of--way whicli 111ay be neoeuary 

for sud const~ot:ion and installation. Eaeh easement or right­

of-way shall. be obtained l:>y and at the e.l<pense of and shall 

name a$ grantee that party which shall own thQse improvements 

whicl> have l:)<!en inst;p.lled within lltich e1U1ement or :i;i.qhl:.;.of-way, 

a.s set forth in Paraqraph 2 below. 

2. OWNUSHIP OF :iMPWvt'.ME:NTS AND 1'1l\INTENANCH RESPONSJ:lULITJ:ES. 

upon completion and acceptance by the CorporatiDn of the cqn-

11tructi<;>n and instal:i.ation of all mains, fittings., 17alves, meter 

and appurt~anoes, including a )?ressure reducing vaJ:ve, which 

may be reqUired to connect the w11te;i:- distribv:t;ioll system of the 

Corporation to the W!\lter <tistz.ibution sys·tem of the ?own: (a) 

tile Corporati<;>n shall become.the owner c:.! and be responsibl.e fo:c 

all replacenient of and repairs ahd maintenance to all inai,.is, 

fittings, valves, 11\eter and appu:rteni>.nces up t:o the point at 

which t.'ie water distribution system of the '1'mm is connected 

to the water dil!;trib'Ution system o:f the Co;i:po:i:ation~ (bl the 

Town shall become the owner of and be responsible fo~ all 

replacement of and repairs and maintenance to the pressure 

reducing valve to he install.ea within the water dist:i:ibt11'.ion 

11yste:m of the ':!'own. E:adJ pat"t;y agr<;>es to execute any d<;lcument.S 

or bill of sale wliich may be req~est~ by the other party to 

confirm such o>ine.rsbip. 

3- PAYMENT OF COllNECT1W AND MEMBERSH!P FEE llJllD PRIVILEGES 

OF ~HIP. UJi>on eolllf>let;i.on o:f· ·the c;:0n s1;ruci;.i..on and ins:til.lla-
. -7 ~:-t:;:-E ~~.f:4"t:·:r:-~I .. ::· . ..:. -.- · / .... :· :. •( '.: : .. · · · . .~"'-·: -~.$;;; ·• ·r,,. 
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of the C!Qrporatien an~ shall be entitled to a).l of the ri.9hf:S 

and privileges acco;i;Qed to ~!rs under the rules., requlations 

and by-laws of the Corporation. l'.ll ;i.ddition, the Town Board, 

at its first nieeting of each calend;ir year, shall designate a 

representative o;f the Town 'Who sball "erve as an ex-o.fficio 

lJlelllber of the Iloll:r;d o~ Direct;o;rs of the Cortioration. such 

e:it-of fieio lbember shal.1 serve as a UaSc>n between the 1own ·aoard 

and the Board ot: DireQU>i=s of t:he coipQrati.on and shal.l he 

permitted to attend and partioipate in all :me.etings of the 

Col:'pO=tion's '.Board· of Diuot0rs, but isu.ch ex-()fficio l'leit'ber 

shall l'>ot bE; .iro votWg 'mel!lbe:r o:f sueh .eoa:ca. Such ex-offid.o 

member shal.l serve until bis successor is duly appoint..(\ and 

gualifieQ. l)y the T.crwn lloai:d. The !loard o;f Dii-~rs of the 

Corporation and the Town Board ahall al.so meet at least once 

each calendar year·at a 11111tually agreed upon place, date and 

time to discuss any mattt;l;~ concerning water servjc~ and i:he 

operation of the water distribution systems 01! tne Corporation 

and the ToWn which J.Da"f be .P1:0ught before sl,l(:h. meeting. 

4. FURN!SH!M WATER. WlMUM TOTAL GAL'LQW>,@ fEJ f!ON1J! 

AND MAXl'.Ml)M Ft.QI!' ?El! M:ttmTE. ·The Co>:poratim! olhall furnish to 

the TQwn, at the point of. delivery speclfil!d :i,.n J?aragra)?h l 

above, durin\j' the t.e:r:-m of t:his Agree1nent or any rel'!ewal or extension 

tbereof, pqcta.ble wat'l>rmeeting applicable purity standards of 

the State Board of llealt.h, :in s1;1ch quantitj._ as roay be required 

b'l the 'l'own. In case of water ma.ill. failure oi:- llloessive custOln<i'r 

demand on the ~i=t of e:Lther the Cq:tpo;ration 6:r the Town, the 

Corporat:lan i=eserves the r:i.jj'ht to liinit tt;i.e maximwn flow at the 

deli~ry point to two hundred (2QQ) sall,ons per lllinul:e .• 

5. PR'.eSSOllE. The COrpo:rat;~on:" sh~1l flJ.:rni.sh water to the 

Town at a reaisonably constant no:rmal .. pre:;isure of.not 1ea5 than 

s.ixty (60) ~unds per square ,l.nch. :If 1;1. greatoor o:;: lesser 

pressare than th<tt normal.ly avail.able at tbt!. point of delivery 

is :r;eguired by tile Town, the coo;.t of l?rovi.du9 sucll great<µ:" or 

lesser .Press;ure shall be bortle ·by the ~own. All pressure booster 

Or reducer equipment, other than that prov;ide(l f= in Paragraph l 
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avove, sha;l.1 he ·furnished and· instal1ed bY.·the Town, at its sole 

cost and e'Xpl!!Jl.Se, only after prior written consent 0£ tile cor­

pOration, in accordance i.fith plans and speoificatiaos approved. 

by the Corpor;;i.tion. Emergeney fail~s of p:ressure or suppl.y d""' 

to main :>UWlY line breaks, p<)\>"er fa,ilt.ires, ;flood, fire a-nd use 

of water to fi~ht £.i.re, earthquake O:r' other c<!±a.Strophe, shall 

excuse t:he Corporation from this provision for s-uel:l :rea=nable 

pe."C:i.od o.f -i:ime as may be neoes$ary to restore service. 

6. MET:eRING :EQO'.!PMEN'r. The Corporatia!l sl\all. own, operate 

and maintain at ;,11. tillla.. at ·its oln'i e.>cpe?)Se at l;be pOint of 

delivery specit;ied in tl>is l';green;ent, the neces~ uiete~n9' 

equipmentfor properly measudng the quantity of vrater ®livered 

to the To'\':l1, and shali oali}:>1rata S"ach met<i>l:ing e.gu.S,.~n1' Wh"'2!ever 

requested by the Town, but not moroe f'r~tly than once every 

twelv'i' (l.2) =nths. A meter registering not more than two per­

cent (2'} £est or two petcent (2i) slow shall be deemed tc·be 

a<!c11;Cate. The previous x-eadin9s of any meter disclose.d by tests 

to be inaccurate $hall he l!D-l;"rected fox ~ six (G) IllOnths previous 

to such tests in accordance with t:lte p:i;eeenti'\qe;.uf :inaccuracy 

found by such test$• If a meter· fail.s i:<> regi.J>ter for any period, 

the amount <>£ vater fu:rnisb<>a ~=in<J such periO<l shall be d.-amed !:!) 

be the alnOllllt of water delivered, in the correspoll.di.ng period 

inmtediately priox- to th& fililure, unJ.ess the Corporation and 'l'own 

shall aq;ree !1pon a difference moount. The 111Qterinq equipment s))alJ. 

be ~ad lllOnthl:y. The Town at al.1 reasonable tillleS shal,l bave aecess 

1t0 tha mett!r for the purpose <>f verifylnq its re&dinlJS. 

7. J;III'..l:.ING PROCEDu:R'.E! ARD Ell.Tl!!. The Co~oration shall furnish 

:rnontlUy to th.e C1erk-'l'reaslirer of the TOl<'n at its offices at Hope, 

:ti:>di~a, an it.elUized statement of the amount o.f water .£'UUtished t;o 

the Town duri!19 the prqeeedi?g ~th. 'l'be.Town shall pay the Corpor­

ation for the water furnished duri~g each mon~ly period as follows: 

A. :eac;:h month during the: ini~ial ten "(l.Ol year period at 

the ~innin9° of the terin of thts·Agreement. the Town shail. 

pay to the corporation the sum of 'l'WQ Thousand l"iv:e Hundred 

Ninety-five Dolla:rs_(.$2,595.00). Such .Sllll\ shall. be 'pa:td with­

out regard to the amount o! water f\i:rnisneil to tne TOwn during' 

-s-
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each such lllOnth. S'IJCh aniount !lhal.); be prorate<!! over arry ~il!ll.­

JDOtlth. at the beginning ol: the.eiui of t:he. per.iod sp!!cl.fied abOVe. 

B, Eac~ m0nth during t:he final. th:l.:rfy (30) ye~ period 

of this Agreement and ;fc;lll.owing the initial. tllll (10) Y•ar 

period d.eseribl!d in 6ub-paraqrapb A ·abOve, the Town sball paiy 

to the OQrporatiOh '!:'he Si:aJ of one '.11ho'tl!u>Jld Nine lluncmecl Si.lcty 

Doll.an; [llJ.,,~O.Otl). SUeh 311111' ·Shall lie pai·d withoui; . .X-eg"ard 

to the amo=t of water £wm~•htid i:o t:he ~ elm:~ <1ach month. 

SUeh .amount: shal.l. be prorated over <my. parti;;l.l month at. t.'1.e 

beginning ~·the end o:f the period Specitied ;ibove.· 

c. ~ch 111:mth 41.11::inq the t8%'l11 of: this Ag'Uema!lt, the 'l'CWn 

sbaU pq w the Co;rpoxation t:he s1:1111 o'f t:hirtl!'-one ~4 t$ .31.) 

foz: ea.ch ?De thQ~d (l., OCO) gall1:ms of "'"~ furnished bY' 

the CortJ<>~i:5.QD. to the !l'o~ dur:iJ19 such lllOnth. 

'!'he ....cnmt:a. set forth in s"QP-;pa;rag-rajlhs A end B above shal.l n'Q1:. 

be cbanged or ni:>dified d"O.rin!l ·t:Jie tent o:f ·tliu agr~t:. '1.'he 

amount set forth in S\111-para~pb C as tlie iiu:m~ly oha~e fQr 

each one tihousand {l.,000) gaUQJls of wat- ~shed by the 

corporation to t:he Town shall. be·.ine~sed or deerea11ei1 during 

the ~ of t;his Agreement as fDl,iowsi fJn e•oh :rea:i:ly anni'!e:i:s.­

ary of t:be -'1tion >;it this Agreelllent, the CO:t'pOt:atie>n sbal.l. 

COlllPUte the lillc:c=se or dec::reaae, if any, in the cost of living 

£o:r the p:c-ecedi.ng dl'le (1) :year per;l.pd h;l.IU!d upon t:lle o. s. Cities 

Consumer ~i~ ~ndex for All•rtems {1967=100) pllbl.is~ by the 

BlU'ea'll l>f Lal>or Statistj.css of the United States Department of 

Labor. The mnount ther\ be;inq the ?P011thl:Y ch•.1:9'e for -~ one 

thousand (1000) ga1l(!n$ cf watt!3:' f\l.ttlil!lbed $hlll.1 be ina:re;:tsed 

or decreasea by t:he -~lllllio percentage as the percentage increase 

or d~e in the cost Of l.i.ving for the p:i:eceC!ing one (l) year 

pexi.od as d.Eltermin-4 ld>oVe. ':Mle .ninr 1110nl:Ji1y c:harg<!! 15hal.l. applt for 

al.l. water :furniShed by the C01'jloraeion to tbe '1'ow?1 during the 

first .tiil.l bil.liDJ periOd following suoh ye11rlj. anniversll%l' date. 

It the ~l.,l.clation of the consumer l'riee :Index sb,al.l be dis­

conttinued, the parties. iShal.1 th.e:rea.fter atocept conrpar<lble statistics 

on the. cost of .U.vinq as. they shall be c:omput~ anil published by 
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an ageney of the United Stat.es oi by a respons:ible finanoia). 

periodiql;tl. of ret:og'niz.ed autharittr·th~ 1;0 be sel.ected b';/ 'the 

parties. :rt is 11nde:rstood that the !!IOnthl:'{ .Ohi¢ga :'for 'e;i,c:h 

one thousand (1,UOO) qallonE> of wat_er fu:imished is based.t 

on tile va:ti.able oosts to the CQrporai!.ion of p:cOduc.i.119 water. 

The above 111etbod of adji:µ;1;i.ng such D>Ont;hl.y charge not:wi tl;tstandi.ng, 

on or before ·t:he 5th, 10th, lSth1 20th, 25th, 30th and 351;h 

ann;i.versaries of the execiltlon of t:hi" Agreement., the coropration 

sha:l,l. compute tfie actual. variable costs to the Co:rporatiOn 

of producinv water and the l!IJ!IO'Wlt then ~ing the monthl.y charge 

for e<tcb one thousand {l.,000) gall.ons of wat.er :furl'lish..a. ®All. 

he inC::l:e<o$el'l or deo~ase.d. to reflect:. ~e then aet'l:U',l costs t9 

the corporation of p;roduoinir wat.~r;. The new monthly charge shall 

apply for all water furnished by. th<: Corporation ~ the T~ 

during the first f'a.ll l>i11ing period fol.lo.ri!1'J the applical>l>:: 

annivexsaryo date_. 'l'<> th,a extent possil:>le, the eo)!!pt1t:ation of 

the then actual costs ot producing water sha:l.l be determio.ed 

i:n a metb(ld and r.ianne:r s~milar t,<:> that used by a. J~ Ull!b4ugh 

~ Jl.1<s0Ciates of '.Plymouth, J:ndi.ana,::i.n a· study ()f sucll cost$ 

perf()r111E>!i for the Co;rporation ana daUd Apri1 9, 1980. 

8. 'l'AXES. The rates and charges P%l)viiled '.berein inal'tlde. 

no allowances :for :Indiana sales ·Uix which is in e£:feet at the 

effective date Of this Agreement. J:n t)le event the· s .. 1e of water 

to the Town is;:taxable under Indiana s4es tax. the corporation 

shall i.nc::i:ea11'1'! the charge$ resnl.ting from the application of 

t;he rat.es and <:>hargei; specified herein in an lll!IOUlit. equal to-

,.,uch ta-.s i.n effect at the ~ffect'i.ve O.ate 9l this Agreement 

ana th~ 'l'oWn shall. !:le obJ.igateci to pay· such acditionaJ. amaunt 

as part of -the rate!! and charge.1Lprov:i~d herein. 

The rate p:ro'l>ided herein inoJ,udes :fio l!l).lowance for arty new 

or additi<:)nal federal. or state tax whi.ch. may ~ illiposed subsequent 

to the ef!ecti'lfe date of this Agj:-eetOent on the :ioal.e of 'W'ater o.r 

on revertue:s cierived £.:com fu:rnishing serrlce to the Town. In the 

event of the i.mpo!ti.tion subl;E!ctue:r.>t to.said date bf a:ny new or 

additional federal or state ta:it as specif:i;ed above, th'e cop.roration 
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·shall in~:se the <iharge tesulting from the ~Ucation of the 

rate» and cmargei; as specifi""1 in l'..rag:rapl"! 'J in an amo1lllt equal 

to such additional tnes as.are attributable to the .servj_ce here­

undex: or revenues derived during :the biiling period and ~e 'l'own 

shal.l be obligated. to pay su.eb additional amount as a par:t of the 

rates and oha~ses stated in ~ara(Jrapb 7 above. Tn the event of 

the reduction 0£ ta>ces so leviee .,;ft:,µ- the e£f~tive <:late of 

this Ag.reement, the COrpo:ration shall dec:re;,.~ the charges 

resulting ~rom the aPPlicati1;>n· of the rates and <;:?iargea as 

spe<;:ified in Paragraph 7 above .in an amo1,U1t equal te> such 

reduo::¢ion in taJtes as is attiributahle to service rendered or 

revenues derived d\u::i.n<;J the billinq"P¢riod. 

9. ~- 'l'he amo12.nt .setennined in i>CCQ.rd with :t;>ara-

9.raphs 7 and 8 al::1ove to bci °"'ing ttolll the TOWn to th<:: Corp<;>:ntion 

shall be payable to,"t;he Corpora.ti.on at its office, not lat:IJJ;" than 

thirty (30) days af~ the date ()f billing for water .furnished 

under this Agreement. I.f a bill is not paid wi.tbin thirty (30) 

days from the date -o.f b.illinv ;.s i;tated .in i:he bill, the 'l'own 

shal1 .be e1:1nsidered a..i1nquent l!!Xld the CO.,ppration may i.ttvoke 

sueh penal.ti.el; and ·take $\lc::hotii~ necessar.r actions a$ -are in 

aceorqanoe with the applicable ;rules at).d regnl.ations of '!;he Cor­

poration aild the laws of the state of lnt'liana as a.re ai;>plit:able 

to a11·memb~ and custamers of the Corporation. 

10. SALE OF WATER BY '?OWN ANn AREA OF St::RITICJ;I:. The Town 

agri;;es that .a,l.l water purt:hased and f1Unished under this Agree­

ment shalJ. be used by the Town solely for ii:.S <i"2\ '1Se or uu:U 

sale. to ultimate o~tomers of the Town. It is unders~ and 

agreed by and betweet>- the pa:rties that the Town shall provide 

.a.11 .,.atar serv.!.ce t<> pe:.sons, ~inesses, fi:i;ms and eorp<>rations 

locat.ed Within the Town's corporate lirntts. I£ the ~ she;l:L 

extend its ®~rate limits to incrlude areas which may· now or 

herea,~ 'be serited by the Co%1>0:t'.ation, however, the Corpo;ration 

may ec>nti.nue tp serve such areas until the ToWll ha$ provided 

and made water :;;ervice available :Ln such areas. When providing 
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water service. to an !lrea which !llay now ,or h~&l<' be served 

by the.Corporation, the Town shall be required -t:o p1;lrt:hase from 

th"' Corporation Al.1. improvem1mts owi:ied by the Corporation a!Jd 

located within slleb are~ at a price to be agreed upon between 

the Town an(! th1> Cot-pOration. 

11. l"AJ;LtlRE ro DELIV'.ER. The C:O:rp•;u-:ation agrees a-i:: all 

times t;o operate and maintain its Wa-r di.Stributi.Qn "Y"tem 

in ~ efficient lllahner. Tell)]?Ora,,Y or partial ~ailures to 

deliver water shall be r.i~ied a10 quic:kl.y a.s is :reason~ly 

posaibl.e. ln the event of: an eli:tended short.age of water, o:r 

in the event the suppl.y of water avai!al:>le to the CC>~ration 

ilil otherwise diminished over an·ext:en~ ~iod of time, the 

i;upply of water to·the 'l'own s~U be redtu::eo or di1Rinished in 

tha same ratio or pX-OJ?O'fti:oi:; as the supply to other ®rporation 

member$ and e.llstotaers is reduced or di.minisl).,.ci. 

12. OBLXGA'l'.IONS CONCERNING EQUIPMENT AN!l WAT:E:R DXSTRI~ 

BU'l'ION SYSTEMS.. 'I'he par.ties ag;ref!. t:C> aonstruct lU1d install. as a 

part of the i111P=Ventent.s specified in thU; Agreement p0sitive 

backflow protection systems to prevent water from flowing in 

nverse :f:r:om the Town • s water ~Stl':l.bution system into the Cor­

poration' IS water distril:>ution system, an·d vice versa. 'l'he C<;irporation 

and Town agree to abide by aJ.1 rules and r.egulations of tlle IncU.=a 

State Board of Hea1t:h in the operation and maintenance of their 

re-'Jl'ective water distribution systems. The corporation and <rQWIJ 

ag:cee to taklil all. possibli> p~cauti9ns i:o pr.event croi;s-~ections 

between their water distribution systems ar>d other auxiliary 

water syi;tems. Each party ac;rrees to notify the other of any 

i;>roblems in the ~as of concern set out above. 

1.3, REGULATOP.Y AGENC'.IES. It .is agreed by, 1'be parties that 

this Agreement .is sW>ject to such rul.es, regul.&ti.ons or laws 

as may be applicable t:o similar agTeements in the State of .. 
Indi.ana. ~e corporait:on and Town agree tb collaborate in 

obtainin~ such pennits, certificates or the 1.ike a$ may be 

rec;iuired to comply the;r:-~ith artci to oa:.try out tbs terms and. 

conditions of this Agreement:. 

-~---·--



l 
1 
.I 
·i 

·i 
I 

' .. 

l.4. '.!'ERK O"!' A~. '?hi11 Agreement shall extend for 

a te:rm of forty (40) years frOl'll the Claw h&:reof end may })e 

renewed upan such terms and cxmQ:itions and for such period of 

time as may be !llUtuall;! agreed ut>04 by the COrpo:ra:tion and Town. 

lS. ~DMEN"r OF AGRE!lMEN'.r. It is underJ>tQod by and 

between tlle J?<lrties that i;.he ~rms and comll tions of tliis 

A<;1reemeotit, Uiclu4i.ng the amoun.t of water available to t::ne Town 

under Parasraph 4 above, may be chansed, altered. or amendBd by 

mutual a~~ement"of ~.parties. No such ehi!ll\qe1 alteration or 

amendment shal.l be val.iQ. unl.e$S· it shall be ;in 1ttitin9 and dul.y 

execute<! by botll of the parties. rf eithe;i; party wishei;> to \chan9e, 

alter or illl\@'rtd any p:i;ovisions of this };.greenlent, the proposed 

change, alteration or :aniendruent shall be submitted in writil'lq 

to the oth~· ,party aJ.onq .n.th a sta~t olXl::l.in:ing the :reasonE; 

for such p:t:0p<:>$ed <::h!lnge, alt.ei:ation or a:tnendmient. ~:l:'l!!after, 

the pa!:ties shil..ll -t ~ soon as it is t:1UtWl\lly ci:lnvenient to 

negotiate.and review such 1;>:t0posll.1.. It is understood, however, 

that then ii; no requireme,.;t that this .Agre~nt ~e changed, 

altereil. or amendeil merely because of sut:h prop.:>s:als. · As set 

forth abo~, no change, altera~ion or amendment shall be valid 

unleS's it shall be in <writing and dUly executed by both of the 

parties. Unt.;!.l. sueh tj,li\e, the provisions of thi11 Agreement 

shall remain in full force 1Uid effect. 

16. MISCln.I.ANEOUS, It is tlnoe.rstood by the parties that 

the origina1 const:ruct~on o~ ~he watet:- distribution s~steln ~y 

the Co1."poration was fin"1:{:1ce<i by a loan lJlla'.ranteed by the united 

State. of lllllerica, a.at;i·ng through the Farmer's Home Administration 

e>:f the Uni~ States Pepart:rnent of Aqriculture and 1;hat suc:h 

loan is still outstanding. tt is ·a~eed 'that the prcv-isions 0£ 

thir: Agreement pert.a1ning to the un.de~t<lking·s of the corporation 

~e C01'ditioried 12p0n the appxoval, in writ$ns:. of the State Director 

of Indiana of the ~armer's Home A~nistration, so 1onq as such 

loan is guaranteed by the P·armer' s li01De }l.(hnin:i.stration. Silnilarly, 

any modification of the provisions of this A9Z'eement except any 

inc:ce.<11se itt. tl>e S:Chedttl.e 0£. rates and eharties to be pa:i,.d by the 

~io-
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delive:q of water,:,:;.h~l.'be condit:l.Oned upon Town for the the 1?1":1.or 

approval, in writ:iii9, of the State .t>irector of :tndiana o:f the 

:Farmer's Ho111e Aamini.$tration, so lotl9 a.s such loan is <]Uaranteed 

by the .Farmer• s Home Adlnini-str.atit?1'h 

17. SUC~SOR TO''l'Hl> PAR'l':r~. i'his Agreeiuent shall be 

binding upon the pa:i;t:l.es h~to and their respective successors 

and u.sign:;i. 

m lfJ:'l.'Nli:SS WHE~, the parti.es hereto, acting und<:!l':' tll!!l 

authority of their ,resp!!lctiV!!> governing bOdi.es h<\Ve aaW>ed 

this Ag~ent to be duJ.y executed in four (4} count'l>rparts, 

each of which shall constitu~ an Qrigina1. 

ATTl::sT; 

?repared lly: 
Cui;tµ L. J>eciue 
Declue .1111d 'Mal.h 
P. O. )!ox J62 
1220 \lasliingt:on i>tre*t 
Col\ailbus- Ittdia.Ua 
Telepboae; (811) 37(Hl307 
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TOWN: 
HOPE, lNOIANA 'l'OWN BOARD 

~/l.~~r 

~>b-dy Me Whet 

Member 

Member 

ATTES,'l': 


