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TRI-TOWNSHIP WATER CORPORATION

WORK PAPERS FOR EXPENSE ADJUSTMENT #1 - SALARIES AND WAGES



TRI-TOWNSHIP WATER CORPORATION

Payroll Analysis

*Create Pivot Table for Expense Analysis When Possible

Account Hourly 2020 Wage 2020 Annual Base 2080 hrs Proposed 2021 Hourly Proposed Annual Base Increase %

Proposed 2021 Wages

Jim $30.77 $64,002.00 $31.85 $66,248.00 3.5%
Greg 28.29 58,843.00 29.28 60,902.00 3.5%
Tyler 15.53 32,302.00 16.82 34,986.00 8.3%
Kathy 46,962.00 48,840.00
Jody 108,285.00 111,317.00

Totals 310,394.00 322,293.00
Plus assumed overtime 28,139.00 29,576.00 5.1%

Total Annual Amount 338,533.00 351,869.00 3.9%
Plus board salaries 8,325.00 8,325.00
Plus new employees 90,000.00

Totals $346,858.00 $450,194.00

Pro forma increase $103,336.00

Pension

Calendar year 2020 pension expense $6,207.86 7,953.64
Calculated percentage benefits 1.8% 1.8%





TRI-TOWNSHIP WATER CORPORATION

WORK PAPERS FOR EXPENSE ADJUSTMENT #2 - EMPLOYEE BENEFITS





TRI-TOWNSHIP WATER CORPORATION

WORK PAPERS FOR EXPENSE ADJUSTMENT #6 - PERIODIC MAINTENANCE



ITEM LAST TIME PAINTING

NUMBER NAME TYPE CAPACITY PAINTED FREQUENCEY TOTAL ANNUALY

1 Office Ground 300,000 1994 20-years $133,600 $6,680.00

2 Morgan Road Ground 300,000 2011 15-years $133,600 $8,906.67

3 Dover Sphere Elevated 100,000 1994 20-years $185,000 $9,250.00

4 Henderson Rd. Multi-Column Elevated 500,000 2002 20-years $253,500 $12,675.00

5 Justis Road Multi-Column Elevated 500,000 2000 20-years $253,500 $12,675.00

6 Jamison Road Aeralator 600 gpm 2004 20-years $22,000 $1,466.67

7 Cedar Grove Aeralator 1,200 gpm 2008 15-years $36,000 $2,400.00

$959,200 $54,053.33

TRI-TOWNSHIP WATER CORPORATION

TANK OR WATER TREATMENT PLANT  INFORMATION COST

TOTAL COSTS

SUMMARY OF STEEL TANK & PACKAGE WATER PLANT MAINTENANCE COST ITEMS

2021 WATERWORKS IMPROVEMENTS



Morgan Rd. Ground 
Tank 300,000 
Gallon Built 1974

Main Office 
Ground Tank 
300,000 Gallon 
Built 1979

Dover Tower 100,000 
Gallon Elevated      
Built 1979

Henderson Rd. Tower 
500,000 Gallon 
Elevated Built 1987

Justis Rd. Tower 
500,000 Gallon Elevated   
Built 2000

Cedar Grove Filter 
1200 GPM            
Built 1996

Jamison Rd. Filter 
600 GPM                
Built 1979   
Replaced 2004

Ground Elevation Ground Elevation Ground Elevation Ground Elevation Ground Elevation Floor Elevation Floor Elevation
945 feet 937 feet 980 feet 932 feet 928 feet 645 feet 521 feet
Overflow Elevation Overflow Elevation Overflow Elevation Overflow Elevation Overflow Elevation
980 feet 958 feet 1081 feet 1081 feet 1083 feet
Painted 2011 Painted 1994 Painted 1994 Painted 2002 Painted 2000 Painted 2008 Painted 2004

82,350.00$         39,036.01$        35,438.00$            121,000.00$           57,000.00$               10,320.00$         
Cleaned 2003 Cleaned 2003 Cleaned 2003

exterior cleaning 2005 
interior washout 2005

exterior cleaning 2005 
interior washout 2005

exterior cleaning 2005 
interior washout 2005

exterior cleaning 2005 
interior washout 2005

Cleaned interior 2006               
4 gallon Clorox

Cleaned interior & 
exterior 2006                          
4 gallon Clorox

Cleaned reachable exterior 
2006

Cleaned reachable exterior 
2006

Cleaned reachable exterior 
2006

cleaned interior 2006 1 
gal. chlorox touched up 
paint exterior

cleaned interior 2006            
1 gal. chlorox 

exterior cleaning 2007 
interior washout 2007

exterior cleaning 2007 
interior washout 2007

exterior cleaning 2007 
interior washout 2007

exterior cleaning 2007 
interior washout 2007

exterior cleaning 2008 
interior washout 2008 5 
gallon clorox

exterior cleaning 2008 
interior washout 2008 6 
gallon clorox

American Suncraft exterior 
Cleaning 5/12/08 Interior 
Washout 5/14/08

Cleaned reachable exterior 
2008

Cleaned reachable exterior 
2008

American Suncraft 
10/30/08-11-20-08 
painted all exterior and 
interior of detention 
tank

exterior cleaning 2008 
interior washout 2008

exterior cleaning 2009 
interior washout 2009 5 
gallon clorox

exterior cleaning 2009 
interior washout 2009 6 
gallon clorox

Cleaned reachable exterior 
2009

Cleaned reachable exterior 
2009

Cleaned reachable exterior 
2009

exterior cleaning 2009 
interior washout 2009

exterior cleaning 2009 
interior washout 2009

exterior cleaning only 
2010

exterior cleaning 
only 2010

Cleaned reachable exterior 
2010

Cleaned reachable exterior 
2010

Cleaned reachable exterior 
2010

exterior cleaning 2010 
interior washout 2010

exterior cleaning 2010 
interior washout 2010

June 2011exterior 
recoat & interior 
replaced coating by 
Caldwell Tank

exterior & interior 
cleaning 2011

Cleaned reachable exterior 
2011

Cleaned reachable exterior 
2011

Cleaned reachable exterior 
2011

exterior cleaning 2011 
interior washout 2011

exterior cleaning 2011 
interior washout 2011

interior wash out 
5/9/2012

interior wash out    
5/17/2012 

Cleaned reachable exterior 
8/2012 Cleaned reachable exterior Cleaned reachable exterior 

exterior cleaning  
interior washout 
5/10/2012

exterior cleaning  
interior washout 
5/8/2012

interior wash out 
5/8/2013 

exterior Cleaning 
8/2013 interior wash 
out    

American Suncraft exterior 
Cleaning 4/9/13 Interior 
Washout 4/9/13

Cleaned reachable exterior 
8/2013

Cleaned reachable exterior 
8/2013 

exterior cleaning 
9/27/2013 interior 
washout 4/29/2013

exterior cleaning 
9/25/2013  interior 
washout 4/24/2013

9/2014 Exterior 
Cleaning

9/2014 Exterior 
Cleaning

Cleaned reachable exterior 
9/2014

Cleaned reachable exterior 
9/2014

Cleaned reachable exterior  
9/2014

exterior cleaning  
interior washout 
5/2/2014

exterior cleaning 
10/2014  interior 
washout 5/1/2014

Morgan Rd. Ground 
Tank 300,000 
Gallon Built 1974

Main Office 
Ground Tank 
300,000 Gallon 
Built 1979

Dover Tower 100,000 
Gallon Elevated      
Built 1979

Henderson Rd. Tower 
500,000 Gallon 
Elevated Built 1987

Justis Rd. Tower 
500,000 Gallon Elevated   
Built 2000

Cedar Grove Filter 
1200 GPM            
Built 1996

Jamison Rd. Filter 
600 GPM                
Built 1979   
Replaced 2004

Interior washout 
4/21/2015 Exterior 
Cleaning 8/2015

Interior washout 
4/23/2015 Exterior 
Cleaning Cleaned reachable exterior Cleaned reachable exterior Cleaned reachable exterior  

exterior cleaning  
interior washout 
4/20/2015

exterior cleaning   
interior washout 
6/17/2015

Exterior Cleaning 
9/5/2016

 Exterior Cleaning 
7/26/2016 Cleaned reachable exterior Cleaned reachable exterior Cleaned reachable exterior  

exterior cleaning  
interior washout 
4/28/2016

exterior cleaning   
interior washout 
4/27/2016

Interior washout 
4/2017 Exteior 
Cleaning 8/2017

Interior washout 
4/19/2017 Exterior 
Cleaning 7/20/2017 Cleaned reachable exterior Cleaned reachable exterior Cleaned reachable exterior  

exterior cleaning  
interior washout 
4/6/2017

exterior cleaning   
interior washout 
4/4/2017

Exterior Cleaning 
9/2018

Interior washout 
4/23/2018 Exterior 
Cleaning 9/2018 Cleaned reachable exterior Cleaned reachable exterior Cleaned reachable exterior  

exterior cleaning  
interior washout 
5/9/2018

exterior cleaning   
interior washout 
5/10/2018

Inspected by Clouse 
Inspection Service      
3/11/2019 $1500

Inspected by Clouse 
Inspection Service      
3/11/2019 $1500

Inspected by Clouse 
Inspection Service      
3/11/2019 $1500

Inspected by Clouse 
Inspection Service      
3/11/2019 $1500

Inspected by Clouse 
Inspection Service      
3/11/2019 $1500

Interior washout 
4/2019 Exteior 
Cleaning 9/2019

 Exterior Cleaning 
8/2019 Cleaned reachable exterior Cleaned reachable exterior Cleaned reachable exterior  

exterior cleaning  
interior washout 
5/8/2019

exterior cleaning   
interior washout 
5/9/2019

Exterior Cleaning 
8/2020

Interior washout 
4/29/2020 Exterior 
Cleaning Cleaned reachable exterior Cleaned reachable exterior Cleaned reachable exterior  

exterior cleaning  
interior washout 
4/23/2020

exterior cleaning   
interior washout 
4/28/2020

Repaint 2026 Repaint 2023 Repaint 2024 Repaint 2027 Repaint 2025 Repaint 2028 Repaint 2024

Tri-Township Water Storage and Filter Maintenance                                Page 1
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ITEM WELL CLEANING

NUMBER NAME WELL TYPE CAPACITY LAST CLEANING FREQUENCEY TOTAL ANNUALY

1 Jamison #3 Gravel Pack 561,000 gpd 11/13/2014 7-years $8,500 $1,214.29

2 Jamison #4 Gravel Pack 561,000 gpd 5/8/2017 7-years $8,500 $1,214.29

3 Jamison #5 Gravel Pack 561,000 gpd 11/6/2014 7-years $8,500 $1,214.29

4 Cedar Grove #1 Gravel Pack 1,728,000 gpd 7/9/2010 12-years $8,500 $708.33

5 Cedar Grove #2 Gravel Pack 1,728,000 gpd 12/1/2014 12-years $8,500 $708.33

$42,500 $5,059.52

TRI-TOWNSHIP WATER CORPORATION

WELL CLEANING INFORMATION COST

TOTAL COSTS

SUMMARY OF WELL CLEANING COSTS

2021 WATERWORKS IMPROVEMENTS



1

Baldessari, Doug

From: ttwwater@fuse.net
Sent: Monday, May 24, 2021 3:57 PM
To: Baldessari, Doug; bcurry@recurry.com
Subject: Filter Media

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you recognize the 
sender and know the content is safe. 

 
Joe from Bastin Logan estimated approximately: 
Jamison Filter Media replacement ‐ $30,000 
Cedar Grove Filter Media replacement ‐ $36,000 
 
Jody 



TRI-TOWNSHIP WATER CORPORATION

WORK PAPERS FOR EXPENSE ADJUSTMENT #10 - PAYROLL TAXES



408-010 FICA - Employer P Bal 0.00
 1/15/2020 (PR)  1/15/2020 Payroll 1,218.21
 1/30/2020 (PR)  1/30/2020 Payroll 1,135.59
 2/14/2020 (PR)  2/14/2020 Payroll 1,075.04
 2/28/2020 (PR)  2/28/2020 Payroll 951.58
 3/13/2020 (PR)  3/13/2020 Payroll 940.41
 3/30/2020 (PR)  3/30/2020 Payroll 1,026.60
 4/15/2020 (PR)  4/15/2020 Payroll 1,149.79
 4/30/2020 (PR)  4/30/2020 Payroll 1,077.95
 5/15/2020 (PR)  5/15/2020 Payroll 1,069.65
 5/29/2020 (PR)  5/29/2020 Payroll 1,061.99
 6/15/2020 (PR)  6/15/2020 Payroll 1,105.58
 6/30/2020 (PR)  6/30/2020 Payroll 1,077.54
 7/15/2020 (PR)  7/15/2020 Payroll 1,088.81
 7/30/2020 (PR)  7/30/2020 Payroll 1,127.99
 8/14/2020 (PR)  8/14/2020 Payroll 1,087.28
 8/28/2020 (PR)  8/28/2020 Payroll 1,043.26
 9/15/2020 (PR)  9/15/2020 Payroll 1,132.98
 9/30/2020 (PR)  9/30/2020 Payroll 1,116.77
 10/15/2020 (PR)  10/15/2020 Payroll 1,133.61
 10/30/2020 (PR)  10/30/2020 Payroll 1,094.10
 11/13/2020 (PR)  11/13/2020 Payroll 1,053.61
 11/30/2020 (PR)  11/30/2020 Payroll 1,118.41
 12/15/2020 (PR)  12/15/2020 Payroll 1,079.30
 12/30/2020 (PR)  12/30/2020 Payroll 1,141.81
408-010 ACCOUNT TOTAL 26,107.86 0.00 26,107.86



TRI-TOWNSHIP WATER CORPORATION

WORK PAPERS FOR EXPENSE ADJUSTMENT #15 - PURCHASED POWER



615-300 Power Purchased - Treatme P Bal 0.00
 1/7/2020 (AP) BELLWIRE Cincinnati Bell 101.63
 1/15/2020 (AP) SEINDREMC Southeastern In 45.28
 1/15/2020 (AP) SEINDREMC Southeastern In 249.28
 1/21/2020 (AP) DUKE Duke Energy 4,292.52
 2/6/2020 (AP) BELLWIRE Cincinnati Bell 100.49
 2/14/2020 (AP) SEINDREMC Southeastern In 32.66
 2/14/2020 (AP) SEINDREMC Southeastern In 269.96
 2/24/2020 (AP) DUKE Duke Energy 3,725.98
 3/5/2020 (AP) BELLWIRE Cincinnati Bell 63.46
 3/17/2020 (AP) SEINDREMC Southeastern In 31.29
 3/17/2020 (AP) SEINDREMC Southeastern In 122.78
 3/24/2020 (AP) DUKE Duke Energy 3,780.12
 4/9/2020 (AP) BELLWIRE Cincinnati Bell 92.25
 4/20/2020 (AP) SEINDREMC Southeastern In 25.43
 4/20/2020 (AP) SEINDREMC Southeastern In 233.16
 4/21/2020 (AP) DUKE Duke Energy 3,781.93
 5/13/2020 (AP) SEINDREMC Southeastern In 201.29
 5/13/2020 (AP) SEINDREMC Southeastern In 22.76
 5/13/2020 (AP) BELLWIRE Cincinnati Bell 106.78
 5/20/2020 (AP) DUKE Duke Energy 4,021.59
 6/9/2020 (AP) BELLWIRE Cincinnati Bell 106.76
 6/15/2020 (AP) DUKE Duke Energy 4,195.10
 6/15/2020 (AP) SEINDREMC Southeastern In 198.94
 6/15/2020 (AP) SEINDREMC Southeastern In 17.73
 7/7/2020 (AP) BELLWIRE Cincinnati Bell 106.71
 7/15/2020 (AP) SEINDREMC Southeastern In 214.71
 7/22/2020 (AP) DUKE Duke Energy 4,724.31
 8/12/2020 (AP) BELLWIRE Cincinnati Bell 108.86
 8/14/2020 (AP) SEINDREMC Southeastern In 217.38
 8/14/2020 (AP) SEINDREMC Southeastern In 16.72
 8/24/2020 (AP) DUKE Duke Energy 4,624.76
 9/8/2020 (AP) BELLWIRE Cincinnati Bell 108.89
 9/15/2020 (AP) DUKE Duke Energy 4,403.71
 9/15/2020 (AP) SEINDREMC Southeastern In 219.81
 9/15/2020 (AP) SEINDREMC Southeastern In 16.84
 10/7/2020 (AP) BELLWIRE Cincinnati Bell 108.89
 10/15/2020 (AP) SEINDREMC Southeastern In 16.72
 10/15/2020 (AP) SEINDREMC Southeastern In 201.05
 10/20/2020 (AP) DUKE Duke Energy 4,639.13
 11/9/2020 (AP) BELLWIRE Cincinnati Bell 110.57
 11/16/2020 (AP) DUKE Duke Energy 3,912.84
 11/19/2020 (AP) SEINDREMC Southeastern In 16.80
 11/19/2020 (AP) SEINDREMC Southeastern In 196.02
 11/30/2020 (JE)  TO REVERSE PRIOR YEAR'S -54.19
 11/30/2020 (JE)  TO REVERSE PRIOR YEAR'S -4,102.70
 11/30/2020 (JE)  TO REVERSE PRIOR YEAR'S -294.56
 12/8/2020 (AP) BELLWIRE Cincinnati Bell 111.29
 12/15/2020 (AP) SEINDREMC Southeastern In 211.12
 12/15/2020 (AP) SEINDREMC Southeastern In 17.14
 12/1/2020 (AE)  to enter accts pay for b 4,351.49
 12/1/2020 (AE)  to record addtl AP 109.88
 12/1/2020 (AE)  to record addtl AP 36.09
 12/1/2020 (AE)  to record addtl AP 269.96
615-300 ACCOUNT TOTAL 54,890.86 -4,451.45 50,439.41

615-500 Power Purchased - Pumps & P Bal 0.00
 1/7/2020 (AP) BELLWIRE Cincinnati Bell 101.62
 1/15/2020 (AP) SEINDREMC Southeastern In 45.27
 1/15/2020 (AP) SEINDREMC Southeastern In 249.29
 1/21/2020 (AP) DUKE Duke Energy 4,292.52
 2/6/2020 (AP) BELLWIRE Cincinnati Bell 100.48
 2/14/2020 (AP) SEINDREMC Southeastern In 32.65
 2/14/2020 (AP) SEINDREMC Southeastern In 269.96
 2/24/2020 (AP) DUKE Duke Energy 3,725.98
 3/5/2020 (AP) BELLWIRE Cincinnati Bell 63.46
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 3/17/2020 (AP) SEINDREMC Southeastern In 31.30
 3/17/2020 (AP) SEINDREMC Southeastern In 122.79
 3/24/2020 (AP) DUKE Duke Energy 3,780.12
 4/9/2020 (AP) BELLWIRE Cincinnati Bell 92.25
 4/20/2020 (AP) SEINDREMC Southeastern In 25.43
 4/20/2020 (AP) SEINDREMC Southeastern In 233.15
 4/21/2020 (AP) DUKE Duke Energy 3,781.94
 5/13/2020 (AP) SEINDREMC Southeastern In 201.29
 5/13/2020 (AP) SEINDREMC Southeastern In 22.77
 5/13/2020 (AP) BELLWIRE Cincinnati Bell 106.77
 5/20/2020 (AP) DUKE Duke Energy 4,021.59
 6/9/2020 (AP) BELLWIRE Cincinnati Bell 106.76
 6/15/2020 (AP) DUKE Duke Energy 4,195.10
 6/15/2020 (AP) SEINDREMC Southeastern In 198.95
 6/15/2020 (AP) SEINDREMC Southeastern In 17.73
 7/7/2020 (AP) BELLWIRE Cincinnati Bell 106.71
 7/15/2020 (AP) SEINDREMC Southeastern In 214.72
 7/15/2020 (AP) SEINDREMC Southeastern In 16.37
 7/22/2020 (AP) DUKE Duke Energy 4,724.32
 8/12/2020 (AP) BELLWIRE Cincinnati Bell 108.86
 8/14/2020 (AP) SEINDREMC Southeastern In 217.38
 8/14/2020 (AP) SEINDREMC Southeastern In 16.72
 8/24/2020 (AP) DUKE Duke Energy 4,624.77
 9/8/2020 (AP) BELLWIRE Cincinnati Bell 108.88
 9/15/2020 (AP) DUKE Duke Energy 4,403.72
 9/15/2020 (AP) SEINDREMC Southeastern In 219.81
 9/15/2020 (AP) SEINDREMC Southeastern In 16.83
 10/7/2020 (AP) BELLWIRE Cincinnati Bell 108.89
 10/15/2020 (AP) SEINDREMC Southeastern In 16.72
 10/15/2020 (AP) SEINDREMC Southeastern In 201.05
 10/20/2020 (AP) DUKE Duke Energy 4,639.14
 11/9/2020 (AP) BELLWIRE Cincinnati Bell 110.57
 11/16/2020 (AP) DUKE Duke Energy 3,912.85
 11/19/2020 (AP) SEINDREMC Southeastern In 16.77
 11/19/2020 (AP) SEINDREMC Southeastern In 196.03
 11/30/2020 (JE)  TO REVERSE PRIOR YEAR'S -203.25
 11/30/2020 (JE)  TO REVERSE PRIOR YEAR'S -4,102.70
 11/30/2020 (JE)  TO REVERSE PRIOR YEAR'S -294.56
 12/8/2020 (AP) BELLWIRE Cincinnati Bell 111.30
 12/15/2020 (AP) SEINDREMC Southeastern In 211.12
 12/15/2020 (AP) SEINDREMC Southeastern In 17.14
 12/1/2020 (AE)  to enter accts pay for b 4,351.49
615-500 Power Purchased - Pumps &(Cont'd)
 12/1/2020 (AE)  to record addtl AP 109.88
 12/1/2020 (AE)  to record addtl AP 36.09
 12/1/2020 (AE)  to record addtl AP 269.96
615-500 ACCOUNT TOTAL 54,907.26 -4,600.51 50,306.75
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TRI-TOWNSHIP WATER CORPORATION

WORK PAPERS FOR EXTENSIONS AND REPLACEMENTS
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TRI-TOWNSHIP WATER CORPORATION

UTILITY CAPITAL IMPROVEMENT PLAN
(Provided by Utility Management)

Estimated Project Year
Capital Improvement Categories: 2022 2023 2024 Totals

Buildings:
New equipment storage building $100,000 $100,000
Roof replacement 63,651        63,651          

Equipment:
Replace 1200 residential meters 60,000        60,000        120,000        
Stanby power generator sets (two locations) -                 46,667         46,667          
E32 Excavator 4,000          4,000            
Conkhite Trailer (2041) -                   
763 Bobcat Skid Steer 75,000        75,000          
Conkhite Trailer 6,000          6,000            
Ford F-150 (2028) -                   
Ford F-350 50,000         50,000          
Ford F-250 50,000        50,000          
Ford F-150 45,000        45,000          
Ford F-450 (2029) -$             

Totals $141,000 $322,651 $96,667 560,318        

Less deferred projects (129,262)      

Net three-year capital improvements (assuming rate phase-in) $431,056

Phase I Capital Improvements $100,000

Average Annual Capital Improvements $165,528



TRI-TOWNSHIP WATER CORPORATION

WORK PAPERS FOR PROPOSED DEBT SERVICE



TRI-TOWNSHIP WATER CORPORATION

SCHEDULE OF ESTIMATED PROJECT COSTS AND FUNDING
(Per Consulting Engineers)

ESTIMATED PROJECT COSTS

Estimated Construction Costs:
Water Storage Tank $2,654,900
Water Transmission Mains 774,705               

Sub-totals 3,429,605            
Construction Contingencies (15%) 514,200               

Total Estimated Construction Costs 3,943,805            

Estimated Non-Construction Costs:
Engineering - Design, Bidding and Contract Admin. 307,000               
Engineering - PER 25,000                 
Geotechnical Engineering - Borings and Report 5,000                   
Archaeological Investigation 5,000                   
Construction Observation (by owner) -                      
Specialized Tank Inspections 15,000                 
Asset Management Plan 25,000                 
Labor Standards Administration 10,000                 
Legal, loan counsel, financial advisory and contingencies 214,195               

Total Estimated Non-Construction Costs 606,195               

Total Estimated Project Costs $4,550,000

ESTIMATED PROJECT FUNDING

Proposed SRF Loan $4,525,000
SRF Grant Funding - Asset Management Plan 25,000                 

Total Estimated Project Funding $4,550,000



 

 
 

Indiana’s Drinking Water and Wastewater State Revolving Fund Programs use a Base SRF 
Program Interest Rate, which is re-set on the first business day of each January, April, July and 
October. 

 
The Base Rate is calculated by using 90 percent of the average 20-year AAA-rated, general 
obligation bond Municipal Market Data (“MMD”) composite index for the most recent calendar 
month. The Base Rate is then discounted further based upon a borrower’s Median Household 
Income (MHI) from the most recent Census data and projected user rates. This Census data is 
posted at data.census.gov. 

 
Below are the current SRF Program interest rates effective April 1, 2021 through June 30, 2021. 
The interest rates vary based on three ranges of average monthly user rates for an equivalent 
dwelling unit (User Rates) within each of the three existing MHI tiers, creating nine possible 
interest rates. 
 

Wastewater SRF 
 Interest Rates 

User Rates  
(Over $50) 

User Rates  
($30 to $50) 

User Rates 
 (Under $30) 

Tier III (MHI: under $43,460) 2.00% 2.00% 2.00% 
Tier II (MHI: $43,461 to $54,324) 2.00% 2.00% 2.00% 
Tier I (MHI over $54,325) 2.00% 2.00% 2.00% 
* MHI reflected in 2014-2018 ACS  5-year estimates 
Note: Up to an additional .50% reduction may be permitted if a nonpoint source project is financed along with a point 
source project or a project that includes green/sustainable, including climate resiliency, components. 

 
Drinking Water SRF 

 Interest Rates 
User Rates  
(Over $45) 

User Rates  
($25 to $45) 

User Rates 
 (Under $25) 

Tier III (MHI: under $43,460) 2.00% 2.00% 2.00% 
Tier II (MHI: $43,461 to $54,324) 2.00% 2.00% 2.00% 
Tier I (MHI over $54,325) 2.00% 2.00% 2.00% 
* MHI reflected in 2014-2018 ACS  5-year estimates 
Note: Up to an additional .50% reduction may be permitted if a project is financed that includes green/sustainable, 
including climate resiliency, components.  The SRF interest rate may also be reduced if a project includes lead line 
replacement. 

 
Persons having questions should direct them to: 
Bill Harkins, Indiana State Revolving Fund Loan Program 
100 North Senate Avenue, Rm. 1275 
Indianapolis, IN 46204 
Phone: (317) 234-4862 
E-mail: wharkins@ifa.IN.gov. 

State Revolving Fund Loan Programs 
Drinking Water, Wastewater, Nonpoint Source 

FACT SHEET 
April 2021 

SUMMARY OF CURRENT INTEREST RATES    



TRI-TOWNSHIP WATER CORPORATION

HISTORICAL AUDITS































































































TRI-TOWNSHIP WATER CORPORATION

2020 TRIAL BALANCE











TRI-TOWNSHIP WATER CORPORATION

MINIMUM BALANCE SCHEDULE



TRI-TOWNSHIP WATER CORPORATION

COMPARISON OF FUND BALANCES WITH
MINIMUM BALANCES RECOMMENDED

Fund Minimum
Balances Balance

Cash and Investments: 12/31/2020 Recommended (1) Variance

Operating Fund (2) $1,113,969 $990,204 $123,765
Depreciation Fund (3) -                     165,528             (165,528)               

Totals $1,113,969 $1,155,732 ($41,763)

(1) Recommended reserves before funds may be transferred to another account in accordance with
      typical management practices.

(2) Operating and Maintenance Fund: The balance maintained in the operation and
maintenance account should be sufficient to pay the expenses of operation, repair,
and maintenance of the utility for the next succeeding two (2) calendar months.

Pro forma operation and maintenance expense $932,888
Less fuel or purchased power (109,382)               

Net expenses 823,506                
Times factor for 45 day factor 12.50%

Recommended Reserve - 45 day factor 116,611                
Reserve for periodic maintenance 873,593                

Recommended Reserve - 45 Day Factor and Periodic Maintenance Reserve $990,204

(5) Depreciation Fund: No minimum balance required.  However, as a general rule an amount
equal to one year's budgeted capital expenditures is typically maintained in this account to
provide a funding source for ongoing capital improvements.

Recommended Reserve $165,528



Required Required

Year for Cash Balance Year for Cash Balance

ITEM LAST TIME PAINTING Maintenance At 12/31/20 Maintenance At 12/31/20

NUMBER NAME TYPE CAPACITY PAINTED FREQUENCEY TOTAL ANNUALY (Per Frequency) (Per Utility Schedule)

1 Office Ground 300,000 1994 20-years $133,600 $6,680.00 2014 $133,600 2023 $120,200

2 Morgan Road Ground 300,000 2011 15-years $133,600 $8,906.67 2026 $89,100 2027 $80,200

3 Dover Sphere Elevated 100,000 1994 20-years $185,000 $9,250.00 2014 $185,000 2023 $166,500

4 Henderson Rd. Multi-Column Elevated 500,000 2002 20-years $253,500 $12,675.00 2022 $240,825 2025 $202,800

5 Justis Road Multi-Column Elevated 500,000 2000 20-years $253,500 $12,675.00 2020 $253,500 2024 $215,500

6 Jamison Road Aeralator 600 gpm 2004 15-years $22,000 $1,466.67 2019 $22,000 2023 $19,100

7 Cedar Grove Aeralator 1,200 gpm 2008 15-years $36,000 $2,400.00 2023 $31,200 2022 $33,600

$959,200 $54,053.33 $955,225 $837,900

ITEM WELL CLEANING
NUMBER NAME WELL TYPE CAPACITY LAST CLEANING FREQUENCEY TOTAL ANNUALY

1 Jamison #3 Gravel Pack 561,000 gpd 11/13/2014 8-years $8,500 $1,062.50 2021 $8,500 2021 $8,500
2 Jamison #4 Gravel Pack 561,000 gpd 5/8/2017 8-years $8,500 $1,062.50 2024 $5,300 2024 $5,300
3 Jamison #5 Gravel Pack 561,000 gpd 11/6/2014 8-years $8,500 $1,062.50 2021 $8,500 2021 $8,500
4 Cedar Grove #1 Gravel Pack 1,728,000 gpd 7/9/2010 14-years $8,500 $607.14 2022 $7,893 2022 $7,893
5 Cedar Grove #2 Gravel Pack 1,728,000 gpd 12/1/2014 14-years $8,500 $607.14 2026 $5,500 2026 $5,500

$42,500 $4,401.79 $35,693 $35,693

Total $990,918 Total $873,593

TOTAL COSTS

TRI-TOWNSHIP WATER CORPORATION
2021 WATERWORKS IMPROVEMENTS
SUMMARY OF WELL CLEANING COSTS

WELL CLEANING INFORMATION COST

TRI-TOWNSHIP WATER CORPORATION

TANK OR WATER TREATMENT PLANT  INFORMATION COST

TOTAL COSTS

SUMMARY OF STEEL TANK & PACKAGE WATER PLANT MAINTENANCE COST ITEMS

2021 WATERWORKS IMPROVEMENTS



TRI-TOWNSHIP WATER CORPORATION

TAP FEE CALCULATION



CALCULATION OF PROPOSED TAP FEE

(Per Utility Management) 6/2/2021

Number of Average Hourly

Employees Hours Rate (1) Charge

5/8" - 3/4" Inch Meter

Item

Materials:

Water Meter Radio Read $288.57

Meter Lid & Meter Pit 161.15                        

12" Copper Setter 197.49                        

Average Tapping Saddle 158.10                        

3/4" Water line ( 42 feet @ $.49 per foot) 20.58                          

3/4" ball corp stop 59.81                          

1" sch 40 PVC for Casing (40 feet @ $1.06 per foot) 42.40                          

# 12 HMW PE 45 locate wire (42 feet @ $.137 per foot) 5.75                            

Stone for backfill ( 3 tons @ $21.80 per ton) 65.40                          

Total Materials 999.25

Equipment: (3)

Mini Excavator ( 3 hours @ $110.00 per hour) 330.00

Dump truck ( 1 hour @ $100.00 per Hour) 100.00

Skid Steer Loader (1 hour @ $110.00 per hour) 110.00

Total Equipment 540.00

Labor: (2)

3 person crew for 4 hours:

  1 person @ $ 31.85 per hour +26% benefits = 40.13 per hour 160.52

  1 person @ $ 29.28 per hour + 26% benefits = 36.89 per hour 147.56

  1 person @ $ 16.82 per hour + 26% benefits = 21.19 per hour 84.76

Total labor 392.84

Other:

Clerk administers application to customer & sets up for billing 1 1.50 $31.50 47.25

Manager at Utility receives order from Clerk,

processes work order, request & enters locates

writes up material & follows up on installation & restoration 1 2.00 53.94 107.88

follows installation with GPS & GIS of Tap

Mileage on truck (average of

30 miles at $0.56 per mile) 0.575 16.80

Total other 171.93

Calculated Tap Fee $2,104.02

Proposed Tap Fee $2,100.00

(1) Includes hourly pay rate with benefits

The rate for the truck & equipment is based on subcontractors quote.

(2) Assumes the average time for a long and short tap.

Tri-Township Water Corporation
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TRI-TOWNSHIP WATER CORPORATION

EXISTING RATES AND CHARGES






