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DIRECT TESTIMONY OF RICHARD C. LEGER 

INTRODUCTION 

Please state your name and business address. 

My name is Richard C. Leger. My business address is 211 NW Riverside Drive, 

Evansville, Indiana, 47708. 

By whom are you employed? 

I am employed by Southern Indiana Gas and Electric Company d/b/a CenterPoint Energy 

Indiana South ("CEI South" or "Company"). 

On whose behalf are you submitting this direct testimony? 

I am submitting testimony on behalf of CEI South, which is an indirect subsidiary of 

CenterPoint Energy, Inc. 

What is your role with respect to Petitioner CEI South? 

I am the Senior Vice President, Indiana Electric. 

Please describe your educational background. 

I graduated in December 2000 from McNeese State University with a Bachelor of Science 

degree in Marketing and a Bachelor of Science degree in Accounting. 

Please describe your professional experience. 

I began my career with CenterPoint Energy, Inc. in January 2001 as a Marketing 

Consultant in New Iberia, LA. Over the years, I have worked in six of CenterPoint Energy, 

Inc. 's natural gas service territories in a variety of progressing roles, including Manager of 

Marketing & Sales and Conservation Improvement Program Manager for Louisiana, 

Mississippi, Arkansas, and Oklahoma; Director of Regulatory Affairs for Louisiana and 

Mississippi; and District Director for Central Arkansas operations. In February 2019, I was 

promoted to Vice President of Operations for Indiana and Ohio. In January 2022, I was 

promoted to my current position as Senior Vice President, Indiana Electric. 
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What are your present duties and responsibilities as Senior Vice President, Indiana 

Electric? 

I am responsible for all aspects of CEI South's electric utility operations in Indiana. My 

direct responsibilities include execution and oversight of operations and maintenance 

("O&M") and capital budgets, transmission and distribution operations, engineering, and 

generation. 

Have you ever testified before the Indiana Utility Regulatory Commission (the 

"Commission" or "IURC")? 

Yes. I have testified on behalf of CEI South and Indiana Gas Company, Inc. d/b/a 

CenterPoint Energy Indiana North ("CEI North") in various cases, including Cause Nos. 

45401 (alternative regulatory plan related to gas meter replacement), 45447 and 45468 

(gas base rates cases), and 45611 and 45612 (gas CSIA). 

PURPOSE & SCOPE OF TESTIMONY 

What is the purpose of your testimony in this proceeding? 

The purpose of my testimony is to support CEI South's request for authority to issue 

securitization bonds, collect securitization charges, and encumber securitization property 

with a lien and security interest pursuant to Ind. Code ch. 8-1-40.5 (the "Securitization 

Act"). Specifically, in this testimony, I: 

1. Briefly describe CEI South's electric utility operations. 

2. 

3. 

4. 

5. 

Briefly describe CEI South's request in this Cause and summarize its case-in-chief, 

to include identifying CEI South's witnesses and their respective testimony topics. 

Provide an overview of securitization and the application of the Securitization Act 

to CEI South. 

Discuss the benefits of securitization to CEI South, its customers, and Indiana, and 

provide additional detail about CEI South's securitization plan. 

Discuss why CEI South's requested relief is just and reasonable and my 

recommendation that the Commission approve the requested relief. 

Are you sponsoring any exhibits in this proceeding? 

Yes. I am sponsoring the following exhibits in this proceeding: 
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Petitioner's Exhibit No. 1, Attachment RCL-2: Proofs of Legal Notice Publication 

(Late Filed Attachment) 

Petitioner's Exhibit No. 1, Attachment RCL-3: Copy of Customer Notice Posted 

via Company's Website (Late Filed Attachment) 

Petitioner's Exhibit No. 1, Attachment RCL-4: Copy of Pre-Filing Notice to 

Commission 

Were these exhibits prepared by you or under your supervision? 

Yes, they were. 

CEI SOUTH'S UTILITY OPERATIONS 

Please describe CEI South and its electric utility operations. 

CEI South is a corporation organized and existing under the laws of the State of Indiana 

with its principal office located at 211 NW Riverside Drive, Evansville, Indiana. CEI South 

is a public utility as that term is defined in Ind. Code§ 8-1-2-1 (a) that renders electric utility 

service to the public and owns and operates electric generating, transmission, and 

distribution plant, property, and equipment and related facilities for the production, 

transmission, delivery, and furnishing of electric service to approximately 150,000 

customers in Southwestern Indiana. CEI South is an indirect subsidiary of CenterPoint 

Energy, Inc. 

Please provide an overview of CEI South's existing generation resources. 

Table RCL-1 below shows CEI South's existing generating units. The current generation 

mix consists of approximately 1,329 megawatts ("MWs") of installed capacity with a heavy 

reliance on coal and limited ownership of natural gas or renewables. 
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A.B. Brown 1 

A.B. Brown 2 

F.B. Culley 2 

F.B. Culley 3 

Warrick Unit 4 

OVEC 

A.B. Brown 3 

A.B. Brown 4 

Blackfoot 

Benton County 

Fowler Ridge 

Oak Hill 

Volkman Rd 

Troy 

Table RCL-1: Generating Units 

Installed Capacity 

ICAP (MW) Primary Fuel 

245 Coal 

245 Coal 

90 Coal 

270 Coal 

150 Coal 

::::32 Coal 

80 Gas 

80 Gas 

3 Landfill Gas 

30 Wind PPA 

50 Wind PPA 

2 Solar 

2 Solar 

50 Solar 
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Year in Service 

1979 

1986 

1966 

1973 

1970 

1950s - 1960s 

1991 

2002 

2009 

2008 

2009 

2018 

2018 

2021 

Please provide an overview of CEI South's Generation Transition Plan (the "Plan"). 

CEI South faces relatively near-term decisions about investments in its generation 

3 portfolio and is investing in a diversified generation portfolio comprising wind, solar, 

4 storage, and natural gas- and coal-fired generation resources. Specifically, the Company's 

5 2019/2020 Integrated Natural Resource Plan ("IRP") calls for an initial step of identifying 

6 and selecting approximately 700 MWac of solar generation, 300 MWac of wind generation, 

7 and approximately 500 MW of natural gas combustion turbine generation. CEI South has 

8 begun making filings to implement this Plan. With Cause Nos. 45501, 45564, and 45600, 

9 which CEI South filed in February, June, and August of 2021, respectively, CEI South took 

10 important steps to implement its Generation Transition Plan. 1 Below you will find a visual 

11 depiction of our preferred generation mix as outlined in the 2019/2020 IRP. 

1 As of the prefiling of my Direct Testimony, CEI South has a pending IURC case under Cause No. 45564 
for approval of a certificate of public convenience and necessity to construct and operate two natural gas 
combustion turbine generating units. 
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Have you reviewed the petition filed by CEI South in this Cause? 

Yes. I have reviewed the petition filed in this Cause, and I have attached a copy of the 

petition to my direct testimony as Petitioner's Exhibit No. 1, Attachment RCL-1. 

What relief is CEI South requesting in this Cause? 

CEI South is requesting authority under Ind. Code ch. 8-1-40.5 to (1) issue securitization 

bonds, (2) collect securitization charges; and (3) encumber securitization property with a 

lien and security interest related to the retirement of A. B. Brown Units 1 & 2 ("Brown Units 

1 & 2"). CEI South also requests under Ind. Code§ 8-1-40.5-10 thatthe Commission issue 

a Financing Order as that term is defined in Ind. Code§ 8-1-40.5-4. 

Please discuss how CEI South will comply with the notice requirements set forth in 

17 0 IA C 4-10-7. 

CEI South will cause to be published a legal notice in a newspaper of general circulation 

in each county in which CEI South renders service. Proofs of publication of the legal 

notice will be submitted as a late filed exhibit once received as Petitioner's Exhibit No. 1, 

Attachment RCL-2. CEI South will also cause to be posted on the Company's website, 

notice to customers, a copy of which will be provided as a late filed exhibit as Petitioner's 

Exhibit No. 1, Attachment RCL-3. I would note that CEI South did provide the Commission 

with at least 30 days advance notice of the filing of the petition in this Cause in accordance 

with 170 IAC 4-10-6, a copy of which is provided as Petitioner's Exhibit No. 1, Attachment 

RCL-4. 
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Please identify the witnesses and topics that compose CEI South's case-in-chief 

in support of the petition. 

Concurrent with the filing of its petition in this Cause, CEI South is providing the direct 

testimony and attachments of the following additional witnesses: 

Exhibit No. Witness Name Topic(s) 
Overview of Utility Securitizations, the 
Company's Proposed Transaction, 

2 Brett Jerasa Estimated Total Qualified Costs, Net 
Present Value, and Proposed Financing 
Order 
Overview of Utility Securitizations, to 
include key structural and security 

3 Eric Chang features, rating agency considerations, 
and estimated costs for securitization 
bond issuances 

4 Jessica Thayer Plant accounting for Brown Units 1 & 2 

5 Jeffrey Kopp 
Decommissioning cost study for 
Brown Units 1 & 2 
Special Purpose Entity, accounting 

6 Ryan Harper entries, and revenue requirement for 
removal of Qualified Costs from rate base 

7 Benjamin D. Vallejo Tax implications from securitization 
8 Matthew Rice Rate Design and Securitization Tariffs 

9 Ralph Zarumba 
Allocation of Securitization Charges to 
Customers 

OVERVIEW AND APPLICATION OF THE SECURITIZATION ACT 

Please describe the Securitization Act and its application to Petitioner CEI South. 

The Securitization Act creates a pilot program authorizing a public utility that satisfies 

certain criteria to finance costs related to an electric generation facility that is owned or 

operated by the public utility and that provides electric service to Indiana customers. The 

public utility must be subject to the jurisdiction of the Commission; and have no more than 

200,000 retail electric customers at the time of filing a petition. Additionally, the electric 

generation facility must be retired from service not later than 24 months after the public 

utility's filing of a petition under the Securitization Act. 

CEI South meets all four of these required conditions. In addition to owning and operating 

Brown Units 1 & 2 - electric generating assets, CEI South is subject to the jurisdiction of 
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the Commission, has approximately 150,000 electric customers, and has filed a petition 

in this Cause within 24 months of when Brown Units 1 & 2 are scheduled to be retired. 

Please generally describe securitization. 

Petitioner's Witnesses Jerasa and Chang provide an overview of utility securitizations and 

in doing so, explain securitization is a financing tool widely used in the utility industry to 

spread out the customer impact and recover certain Qualified Costs related to significant 

events or potential stranded costs due to asset retirement. Securitization creates a 

property right to revenues collected from customers by a regulated utility ("Securitization 

Property") pursuant to an irrevocable and nonbypassable mechanism. The Securitization 

Property is then sold and used as security for debt service payments of the securitization 

bonds. As further explained by Witnesses Jerasa and Chang, utility-issued securitization 

bonds generally contain credit-enhancing features that allow for a AAA rating from the 

rating agencies, such as: use of bankruptcy-remote special-purpose entities as the issuer 

of the securitization bonds; irrevocability of the Financing Order; certainty of cash flow via 

property right to collect future surcharges and the nonbypassability of the surcharges; and 

the ability to update the customer surcharge for under/over collections ("true-up 

mechanism"). 

In addition to providing an overview of utility securitization, Witnesses Jerasa and Chang 

discuss the Company's proposed transaction structure, rating agency considerations, and 

estimated costs related to securitization with Witness Jerasa providing detail surrounding 

the Estimated Total Qualified Costs. Witnesses Jerasa, Chang and Harper, each discuss 

the special purpose entity; and Witnesses Jerasa and Rice address the nonbypassable 

Securitization Charge, which will be used to pay the principal and interest due on the 

securitization bonds and other ongoing costs. As discussed further by Witness Rice, CEI 

South will collect Securitization Charges from all electric customers and customer classes 

of CEI South; both Witness Rice and Witness Zarumba explain the calculation, allocation, 

and other rate design matters. 

BENEFITS OF SECURITIZATION 
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What are the benefits of securitization to CEI South's customers? 

As discussed earlier in my testimony and as Witness Jerasa explains in greater detail, 

securitization bonds provide a lower cost means for CEI South to recover the Qualified 

Costs related to Brown Units 1 & 2 than traditional utility ratemaking. Specifically, as 

Witness Jerasa testifies, the Securitization Act ensures that CEI South's use of 

securitization provides several benefits to customers. First, the Securitization Act requires 

the net present value of the total Securitization Charges collected from customers to be 

less than the amount that would be recovered through traditional ratemaking if the 

Qualified Costs were included in CEI South's rate base and recovered over a period of 

not more than 20 years. In other words, with respect to the Brown Units 1 & 2, under 

securitization, rates will recover less revenues from customers than they would have under 

traditional ratemaking as illustrated in Petitioner's Exhibit 2, Attachment BAJ-3. As 

Witness Rice testifies, initially, residential customers are expected to see a net monthly 

bill decrease of $5 per month. 

As Witnesses Jerasa and Rice describe, the Securitization Act creates an adjustment 

mechanism to ensure that over the term of the securitization bonds CEI South recovers 

no more and no less than the actual Securitization Charges needed to pay debt service 

on the securitization bonds and other ongoing costs. If, in a given period, CEI South 

recovers through rates more Securitization Charges than necessary to pay the debt 

service on the securitization bonds and other ongoing costs for that period, then the over­

collected amount will be reconciled in the next periodic adjustment of Securitization 

Charges. 

Third, the Securitization Act requires CEI South to make capital investments in its system 

in an amount equal to or exceeding the amount of the total Qualified Costs within seven 

years of the issuance of the securitization bonds and directs the Commission to encourage 

CEI South to make the capital investments in clean energy resources. 

What are the benefits of securitization to CEI South? 

Primarily, securitization provides two key benefits to CEI South: it ensures CEI South's 

recovery of its capital investment in Brown Units 1 & 2 at a lower cost for its customers, 
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and it provides necessary capital for CEI South to reinvest in generation projects to replace 

the energy that Brown Units 1 & 2 currently generate. These two key benefits assist CEI 

South in continuing its Generation Transition Plan, as discussed in CEI South's 2019/2020 

IRP. 

What are the benefits of securitization to the state and local community? 

CEI South plans to reinvest the net proceeds from the securitization bonds into its 

Generation Transition Plan, which includes investment in renewable resources such as 

wind- and solar-powered generation and battery storage. Because the Securitization Act 

requires reinvestment in Indiana, securitization provides a catalyst for the continued 

growth of renewable energy in Indiana. The increasing use of renewable energy for CEI 

South's generation could attract new economic development in Indiana, especially from 

companies with environmental, social, and governance ("ESG") goals. In addition, 

because this will be a pilot project for securitization, CEI South's successful 

implementation of its securitization plan will provide valuable data to the Commission, the 

legislature, and other electric utilities in Indiana, proving the benefits of securitization to 

utilities, their customers, and to the state. 

SUMMARY OF SECURITIZATION PLAN 

Please describe CEI South's proposed timeline for issuing securitization bonds. 

Petitioner's Exhibit No. 2 - the Direct Testimony of Witness Jerasa provides the timing 

and process for marketing the securitization bonds. 

Please provide the proposed timeline for the retirement of A.B. Brown. 

CEI South plans to retire the Brown Units 1 & 2 on or around October 15, 2023. 

Does CEI South have an estimated plan and timeline for capital investments using 

the proceeds of the securitization bonds? 

Yes. While CEI South plans to issue approximately $350M in securitization bonds upon 

approval of a Financing Order in this Cause, the Company plans to invest an amount equal 

to or exceeding the amount of CEI South's Qualified Costs over a period of not more than 

seven (7) years immediately following the planned issuance date of the securitization 
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bonds, not including amounts for purchases of energy or capacity through a power 

purchase agreement. Specifically, from 2022-2026 alone, CEI South plans to invest $2. 7B 

in capital designed to provide reliable energy to our customers in Southwestern Indiana. 

Included in that capital budget is nearly $1.5B for several projects designed to support CEI 

South's Generation Transition, which includes nearly $600M for clean energy (solar) 

projects located in Southwestern Indiana and $350M for the proposed natural gas-fired 

combustion turbine project, the latter of which is pending in Cause No. 45564. 

10 VIII. CONCLUSION 

11 

12 Q. In your opinion, is approval of CEI South's petition in the public interest? 

13 A. Yes. As discussed above, CEI South's petition and proposed securitization plan complies 

14 with the requirements of Ind. Code ch. 8-1-40.5 and will provide significant benefits to CEI 

15 

16 

17 

18 Q. 

19 A. 

South, its customers, and to the state and local community. Therefore, I recommend that 

the Commission approve the relief requested in the petition. 

Does this conclude your prepared direct testimony? 

Yes, it does. 
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INDIANA UTILITY 
REGULATORY COMMISSION 

STATE OF INDIANA 

INDIANA UTILITY REGULATORY COMMISSION 

PETITION OF SOUTHERN INDIANA GAS AND ) 
ELECTRIC COMPANY D/B/A CENTERPOINT ENERGY ) 
INDIANA SOUTH PURSUANT TO INDIANA CODE CH. 8- ) 
1-40.5 FOR (1) AUTHORITY TO (A) ISSUE ) 
SECURITIZATION BONDS; (B) COLLECT ) 
SECURITIZATION CHARGES; AND (C) ENCUMBER ) 
SECURITIZATION PROPERTY WITH A LIEN AND ) 
SECURITY INTEREST; (2) A DETERMINATION OF ) CAUSE NO. 4S722 
TOTAL QUALIFIED COSTS AND AUTHORIZATION OF ) 
RELATED ACCOUNTING TREATMENT; (3) ) 
AUTHORIZATION OF ACCOUNTING TREATMENT ) 
RELATED TO ISSUANCE OF SECURITIZATION BONDS ) 
AND IMPLEMENTATION OF SECURITIZATION ) 
CHARGES; ( 4) APPROVAL OF PROPOSED TERMS AND ) 
STRUCTURE FOR THE SECURITIZATION FINANCING; ) 
(5) APPROVAL OF PROPOSED TARIFFS TO (A) ) 
IMPLEMENT THE SECURITIZATION CHARGES ) 
AUTHORIZED BY THE FINANCING ORDER IN THIS ) 
PROCEEDING, (B) REFLECT A CREDIT FOR ) 
ACCUMULATED DEFERRED INCOME TAXES, AND (C) ) 
REFLECT A REDUCTION IN PETITIONER'S BASE ) 
RATES AND CHARGES TO REMOVE ANY QUALIFIED ) 
COSTS FROM BASE RATES; AND (6) ESTABLISHMENT ) 
OF A TRUE-UP MECHANISM PURSUANT TO INDIANA ) 
CODE§ 8-1-40.5-12(c). ) 

VERIFIED PETITION OF SOUTHERN INDIANA GAS AND ELECTRIC COMP ANY 

SOUTHERN INDIANA GAS AND ELECTRIC COMPANY, INC. D/B/A 

CENTERPOINT ENERGY INDIANA SOUTH ("Petitioner" or "CEI South") respectfully 

represents and shows the Commission that: 

1. Petitioner's Organization, Business and Properties. Petitioner is an operating 

public utility incorporated under the laws of the State of Indiana. Petitioner has its principal office 

at 211 N.W. Riverside Drive, Evansville, Indiana 4 7708. Petitioner is a "public utility" within the 

1 
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meaning of that te1m in Ind. Code § 8-1-2-1 (a) and an "electric utility" ,vithin the meaning of that 

tenn in Ind. Code § 8-1-40.5-3 and is subject to the jurisdiction of this Commission in the manner 

and to the extent provided by the la,vs of the State of Indiana. Petitioner has chaiier power and 

authority to engage in, and is engaged in, the business of rendering retail electric service solely 

within the State of Indiana under indeterminate permits, franchises, and necessity ce1iificates 

heretofore duly acquired. CEI South owns, operates, manages, and controls, among other things, 

plant, prope1iy, equipment, and facilities which are used and useful for the production, storage, 

transmission, distribution, and furnishing of electric service to approximately 150,000 electric 

consumers in southwestern Indiana. Its service teITitory is spread throughout seven counties: Pike, 

Gibson, Dubois, Posey, Vanderburgh, Warrick and Spencer. Petitioner also renders gas utility 

service to approximately 114,000 customers in southwestern Indiana. Petitioner is a wholly-owned 

subsidiary of Vectren Utility Holdings, Inc. ("VUHI"), which is a wholly-owned subsidiary of 

Vectren Corporation. Vectren Corporation is a wholly-owned subsidiary of CenterPoint Energy, 

Inc., a holding company whose stock is publicly traded and listed on the New York Stock 

Exchange. 

CEI South's current generation mix consists of approximately 1,329 megawatts ("MWs") 

of installed capacity with a heavy reliance on coal and limited ownership of natural gas or 

renewables. CEI South faces relatively near-term decisions about investments in its generation 

po1ifolio and is investing in a diversified generation po1ifolio comprising wind, solar, storage, and 

natural gas- and coal-fired generation resources. CEI South has filed proceedings before the 

Commission in Cause Nos. 45501, 45564 (pending) and 45600 to implement its Generation 

Transition Plan. As a part of that Generation Transition Plan, CEI South plans to retire A.B. Brown 

Units 1 and 2 within twenty-four (24) months of this Petition. 

2 
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2. Executive Summary of Request {170 IAC 4-10-S(b)( 4)). 1 

Securitization provides a lower cost means for CEI South to recover the qualified costs 

than traditional utility financing methods. Traditional utility financing refers to financing via the 

utility's balance sheet, including traditional debt and equity. Interest rates associated with 

securitization bonds are historically lower than traditional utility financing (i.e., the utility's cost 

of capital), thereby reducing the cost to customers. 

A. Background of Securitization in Indiana. Senate Enrolled Act 386, codified at 

Indiana Code chapter 8-1-40.5 (the "Securitization Act"), was enacted in 2021 by the Indiana 

General Assembly to establish a pilot program for securitization of retired electric utility assets. 

Utility securitization is a financial tool that may reduce the overall cost to customers due to the 

retirement of generation assets. All Indiana investor-owned electric utilities are in the process of 

transitioning from aging generation resource portfolios, heavily reliant on coal, to more diverse 

p01ifolios consisting largely of renewable resources and natural gas, with coal playing a much 

smaller role. By enacting the Securitization Act, the General Assembly enabled the Commission 

to examine the potential effectiveness of securitization as a method to reduce customer costs 

arising from this transition, focusing on smaller public electric utilities likely to face the greatest 

challenges in making that transition. Petitioner, the smallest of Indiana's public electric utilities, 

is cmTently the only one that meets the statutory criterion to seek securitization approval (i.e., 

utilities serving no more than 200,000 customers (Ind. Code § 8-1-40.5-3(3)). Hence, examining 

the effectiveness of securitization in Petitioner's effo1is to reduce customer costs while 

transitioning away from coal-based generation is likely to be paiiicularly helpful in studying 

1 Appendix A to this Petition contains a list of the CEI South witnesses supplying direct testimony in this proceeding 
and a brief overview of topics covered by each. 

3 
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whether the General Assembly may ,vant to make this transition-planning tool more widely 

available. 

The Securitization Act enables an electric utility to use securitization to recover "qualified 

costs," defined in the statute to mean "the net original cost of the [ electric generation facility to be 

retired] and any associated investments, as reflected on the electric utility's accounting system, 

and as adjusted for depreciation to be incurred until the facility is retired, together with: 

( 1) costs of: 

(A) removal; and 

(B) restoration, as applicable; 

of the facility, any associated improvements, and facility grounds; 

(2) the applicable portion of investment tax credits associated with 
the facility and any associated investments; 

(3) costs of issuing, supporting, and servicing securitization bonds; 

( 4) taxes related to the recovery of securitization charges; and 

(5) any costs ofretiring and refunding the electric utility's existing 
debt and equity securities in connection with the issuance of 
securitization bonds." 

Ind. Code § 8-1-40.5-6. 

The Securitization Act allows for the "qualified costs" to be recovered via "securitization 

charges" which are defined as "nonbypassable amounts that are: 

(1) approved by the commission under a financing order to 
allow for the full recovery of qualified costs by an electric utility; 

(2) collected from all retail customers and customer classes of 
the electric utility, including any customer that: 

(A) is participating in: 

(i) a net metering program under 170 IAC 4-4.2; 

(ii) a distributed generation program under IC 8-1-40; or 
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(iii) a feed-in-tariff program; 

offered by the electric utility; or 

(B) supplies at least pa1i of the customer's ovm electricity 
demand; 

(3) charged for the use or availability of electric services; and 

(4) collected by the electric utility, its successors, an assignee, or 
any other collection agent as provided for in the financing order." 

Ind. Code § 8-1-40.5-8. 

Not later than two hundred fo1iy (240) days after the date a petition is filed by an electric 

utility under Ind. Code § 8-1-40.5-1 0(a), the Commission must conduct a hearing and issue an 

order on the petition. Pursuant to Ind. Code § 8-1-40.5-1 0(b ), the Commission shall approve the 

issuance of securitization bonds, the collection of securitization charges, and the encumbrance of 

securitization prope1iy with a lien and security interest under Ind. Code § 8-1-40.5-15 if the 

Commission: (1) makes the findings set fotih in § 8-1-40.5-10( d); and (2) finds that the net present 

value of the total securitization charges to be collected under the Commission's financing order is 

less than the amount that would be recovered through traditional ratemaking if the electric utility's 

qualified costs were included in the electric utility's net original cost rate base and recovered over 

a period of not more than twenty (20) years. The subsection (d) findings the Commission must 

make are: 

(1) a determination of the amount of the electric utility's qualified costs; 

(2) a finding that the proceeds of the authorized securitization bonds will be used solely for 

the purposes of reimbursing the electric utility for qualified costs, that the electric utility's books 

and records will reflect a reduction in rate base associated with the receipt of proceeds from the 

securitization bonds, and that such reduction will be reflected in retail rates when the securitization 

bonds are issued; 
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(3) a finding that the expected structuring and the expected pricing of the securitization 

bonds will result in reasonable terms consistent with market conditions and the tenns of the 

financing order; 

( 4) a finding that the electric utility has demonstrated that it will make, subject to approval 

by the Commission, capital investments in Indiana in an amount equal to or exceeding the amount 

of the electric utility's qualified costs, over a period of not more than seven (7) years immediately 

following the planned issuance date of the securitization bonds; 

(5) a finding that (A) the electric utility has proposed a reasonable mechanism to reflect a 

reduction in the electric utility's base rates and charges upon the assessment of securitization 

charges on customer bills, so as to remove any qualified costs from the electric utility's base rates, 

and (B) the mechanism will provide timely rate savings for customers; and 

(6) a determination that the proposal is just and reasonable. 

B. Relief Requested. CEI South files this Petition pursuant to Indiana Code ch. 8-1-

40.5, and requests the Commission issue a Financing Order in substantially the same form as is 

attached to the Direct Testimony of Brett A. Jerasa filed with Petitioner's case-in-chief in this 

proceeding. The requested Financing Order (1) approves the recovery of Qualified Costs through 

securitization, including costs incurred to issue and ongoing costs to maintain the Securitization 

Bonds ("financing costs"), in the amount of approximately $359,397,933; (2) authorizes, subject 

to the tenns of the Financing Order, CEI South to issue Securitization Bonds in an amount of 

approximately $350,125,000 for reimbursement of Qualified Costs; (3) authorizes CEI South to 

impose, collect, and receive Securitization Charges over the life of the Securitization Bonds (but 

not longer than twenty (20) years); (4) approves the structure of the proposed securitization 

financing through an issuance advice letter process; (5) approves the encumbrance of 

6 



Cause No. 45722 
CEI South - Petitioner's Exhibit No. 1 
Attachment RCL-1 
Page 7 of 29 

Securitization Prope1iy with a valid and enforceable lien and security interest; (6) approves the 

adjustment mechanism set forth in the Financing Order to account for over collections and under 

collections of Securitization Charges and ensure recovery of amounts sufficient to provide all 

payments of debt service and other required amounts and charges in connection with the 

securitization bonds; and (7) approves Petitioner's proposed Tariffs to implement Securitization 

Charges, an annual credit to customers for accumulated defen-ed income taxes ("ADIT") 

associated with the retiring generation assets that are the subject of this proceeding, and any credits 

or rate reductions to remove Qualified Costs from CEI South's existing rates. Petitioner asks the 

Commission to make the findings set fo1ih in the proposed Financing Order, including those 

findings required under Ind. Code §§ 8-1-40.5-10, -12 and -15, as more fully described below. 

C. Qualified Costs.2 CEI South's Estimated Total Qualified Costs are $359,397,933, 

consisting of the following: 

Type of Cost Amount as of 
2/28/2023 

Brown Units 1 & 2 Original Cost $798,297,876 
~ccumulated Depreciation ( excluding 

(534,035,130) 
Cost of Removal) 
Cost of Removal Reserve (6,042,788) 
Regulatory Asset 59,557,019 
Estimated Total Cost to Decommission, 

26,771,245 
[)emolish and Restore Site 
Subtotal 344,548,222 
Estimated Expert Supp011 Costs $885,000 
Estimated Cost to Issue Securitization 

$4,691,778 
Bonds 
Estimated Total Qualified Costs subject to 

$350,125,000 
securitization at issuance 
!Estimated Ongoing Fees $9,272,933 
Estimated Total Qualified Costs3 $359,397,933 

2 Sections 2.C and 2.D of this Verified Petition contain Petitioner's best estimate of the amount and terms of the 
securitization. 170 IAC 4-10-5(b)(l). 
3 Estimate does not include interest on securitization bonds. 
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Petitioner's total jurisdictional electric rate base as of December 31, 2021 1s 

$1,659,751,577. The best estimate of the total jurisdictional rate base at the time synchronized 

with the best estimate of qualified costs at time of anticipated bond issuance is $1,859,485,002.4 

The Estimated Total Qualified Costs are at least five percent (5%) of Petitioner's jurisdictional 

rate base both as of the date of this Petition and as of the projected date of issuance of the 

Securitization Bonds. Detailed descriptions of and support for the Qualified Costs are contained 

in the Direct Testimony of CEI South witnesses Brett A. Jerasa, Jessica L. Thayer and James T. 

Kopp. CEI South's case-in-chief presents the total expected Qualified Costs as of a projected date 

in time for issuance of the Securitization Bonds. In this case, CEI South uses February 28, 2023 

as the projection date, while acknowledging that, to the extent the actual issuance is later than that 

date, it would cause relative Qualified Costs (all else being equal) to be approximately $2.0 million 

per month less. As explained in the Direct Testimony of Brett A. Jerasa and Ryan P. Harper, any 

delay from February 28, 2023 for securitization bond issuance will not cause the net present value 

of the Securitization Charges to exceed the net present value under traditional ratemaking. 

D. Proposed Securitization Transaction. 

(1) Creation of Special Purpose Entity. CEI South will create a wholly owned 

Delaware limited liability company subsidiary ("special purpose entity" or "SPE"). The SPE will 

be designed to be a bankruptcy-remote limited purpose entity that will not be affected by any 

bankruptcy of CEI South, its affiliates, or respective successors. An Amended & Restated LLC 

Agreement will be signed by CEI South as the sole member of the SPE and will govern the conduct 

4 170 IAC 4-10-5(b )(3 ). 
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and governance of the SPE. A copy of the draft Amended & Restated LLC Agreement is provided 

as Attachment BAJ-10 to the Direct Testimony of Brett A. Jerasa. 

(2) Creation and Transfer of Securitization Property. The Financing Order will 

establish the mechanism for the creation of "Securitization Property."5 Pursuant to Ind. Code § 8-

1-40.5-11, Securitization Property includes (1) the right to impose, collect, and receive 

securitization charges, as authorized under the financing order, in an amount necessary to provide 

for the full recovery of all qualified costs; (2) the right under the financing order to obtain periodic 

adjustments of securitization charges under Ind. Code § 8-1-40.5-12( c ); and (3) all revenue, 

collections, payments, money, and proceeds arising out of the rights and interests described in Ind. 

Code § 8-1-40.5-11. 

CEI South will transfer, via a true sale, its rights in Securitization Prope1iy to the SPE. A 

draft of the proposed Purchase and Sale Agreement is included as Attachment BAJ-9 to the Direct 

Testimony of Brett A. Jerasa. 

(3) Securitization Bonds. The SPE will issue "Securitization Bonds"6 to investors and 

transfer the net proceeds from the sale of the Securitization Bonds to CEI South in consideration 

for the transfer of the Securitization Prope1iy. The Securitization Bonds will be issued pursuant 

to an Indenture and a series supplement, which will be administered by an Indenture Trustee. The 

Securitization Bonds will be secured by and payable solely out of the conesponding Securitization 

Property created pursuant to the Financing Order. The preliminary proposed structure for the 

5 Per Ind. Code§ 8-1-40.5-11, "Securitization Property" means "means the rights and interests of an electric utility, 
or its successor, under a financing order, as described in section 11 [Ind. Code§ 8-1-40.5-11]." 
6 Per Ind. Code § 8-1-40.5-7, "Securitization Bonds" mean "bonds, debentures, notes, certificates of participation, 
certificates of a beneficial interest, certificates of ownership, or other evidences of indebtedness that: (I) are issued by 
an electric utility, its successors, or an assignee under a financing order; (2) have a term of not more than twenty (20) 
years; and (3) are secured by, or payable from, Securitization Property." 
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Securitization Bonds is contained in the Direct Testimony of Brett A. Jerasa, including the balance 

for each of two tranches (issued on the same date), the average life, indicative yield, scheduled 

final payment dates, and legal final maturity dates, among other details. Petitioner is proposing a 

fifteen-year scheduled final payment date with legal final maturity date of seventeen years to 

balance customer savings with intergenerational equity issues. 7 The Securitization Bonds are 

expected to be fixed interest rate bonds, to achieve predictable savings for utility customers as well 

as the AAA ratings typically assigned to utility securitizations. The role of the rating agencies and 

requirements to achieve the desired AAA rating are outlined in the Direct Testimony of Brett A. 

J erasa and Eric Chang. 

The proceeds from the sale of the Securitization Bonds will be used, directly or indirectly 

to reimburse CEI South's Qualified Costs ( described above). 

(4) Securitization Charges. 

CEI South's proposed Securitization Charges are presented in its proposed Securitization 

of Coal Plants ("SCP") Tariff described below. The Securitization Charges will become effective 

upon issuance of the Securitization Bonds. The SCP Tariff is designed to ensure the 

nonbypassability of the Securitization Charges. The proposed Securitization Charges are 

calculated based on a forecasted annual revenue requirement over the proposed fifteen-year 

expected life of the Securitization Bonds, initially estimated to be $32.9 million on an annual basis. 

The revenue requirement is equal to the annual principal payments, interest payments, and ongoing 

costs to service the Securitization Bonds over the proposed fifteen-year period through the 

scheduled final payment date. 

7 This is the best estimate of the proposed term in years of the Securitization Bonds. 170 IAC 4-10-5(b)(2). 
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(5) Servicing Agreement and Administrative Agreement. CEI South will act as a 

collection agent or "Servicer" for the SPE and the SPE's right to collect and receive Securitization 

Charges, pursuant to a Servicing Agreement. A draft of the Servicing Agreement is provided as 

Attachment BAJ-7 to the Direct Testimony of Brett A. Jerasa. A third-paiiy indenture trustee will 

be appointed to, among other things, receive and process Securitization Charges from the Servicer, 

calculate the amounts due to bondholders on each payment date, and allocate collections in 

accordance with the priority of payments for the transaction. 

In addition, CEI South will provide administrative services to the SPE pursuant to an 

Administrative Agreement. Services provided under the Administrative Agreement include, 

without limitation, maintaining general accounting records, preparing quarterly and annual 

financial statements, arranging for annual audits of the SPE's financial statements, preparing all 

required external financial filings, preparing any required income or other tax returns, and related 

suppmi. Petitioner's proposed estimated annual administration fee is $75,000 plus reimbursement 

ofthird-paiiy expenses. A draft of the Administration Agreement is provided as Attachment BAJ-

8 to the Direct Testimony of Brett A. Jerasa. 

(6) Issuance Advice Letter~ Petitioner proposes to use an Issuance Advice Letter 

process to update the Commission as to the final structure and pricing of the Securitization Bonds. 

Actual structure and pricing will not be known until pricing and issuance of the Securitization 

Bonds is complete. A draft form of Issuance Advice Letter is provided as Attachment BAJ-5 to 

the Direct Testimony of Brett A. J erasa. Petitioner proposes to provide a copy of the draft final 

Issuance Advice Letter to the Commission no later than two weeks before marketing the 

Securitization Bonds. Petitioner proposes to provide a copy of the final Issuance Advice Letter 

within three (3) business days after pricing of the Securitization Bonds, to provide the Commission 
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an opp01iunity to review and reject, no later than noon on the 4th business day after pricing, the 

Issuance Advice Letter if Securitization Bonds about to be issued would be inconsistent ,vith the 

Financing Order in this Cause or the Securitization Act. Absent a rejection of the Issuance Advice 

Letter by the Commission, the Securitization Bonds would close on the 5th business day after 

pricing. 

Through the Issuance Advice Letter process described above, CEI South will provide an 

updated net present value analysis, which will reflect the actual Qualified Costs. 

(7) Adjustment Mechanism. CEI South will, at least annually, apply an "adjustment 

mechanism" to the Securitization Charges to (i) coITect any over collections or under collections 

of Securitization Charges during the twelve (12) months preceding the date of the filing of CEI 

South's true-up application under Ind. Code § 8-l-40.5-12(c) and (ii) ensure the timely and 

complete payment of the debt service and all other required amounts and charges in connection 

with the Securitization Bonds. Any over collection or under collection will be given back or 

charged, respectively, to customers based on four coincident peak ("4CP") allocation, regardless 

of how each rate class contributed to the over- or under-collection. 

If necessary, Petitioner will file with the Commission outside of the annual process set 

forth above as needed to ensure enough funds will be collected to make timely bond payments and 

pay other ongoing costs. Petitioner anticipates true-up adjustments will occur more than one time 

in the last year the Securitization Bonds are expected to be outstanding. 

(8) Rate Reduction. Petitioner's case-in-chief includes a proposed rate reduction to 

timely reflect a reduction in rate base associated with the receipt of proceeds from the 
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Securitization Bonds. The rate reduction will be implemented through a Securitization Rate 

Reduction Tariff ("SRR Tariff') as described in Paragraph 4.C below. 

3. Net Present Value Analysis. Petitioner's case-in-chief includes an analysis 

comparing the net present value ("NPV") of the proposed Securitization Charges with the NPV of 

the recovery of the Qualified Costs through traditional ratemaking, over a period not to exceed 

twenty (20) years. The NPV analysis calculates the revenue requirement associated with traditional 

ratemaking using the estimated retiring assets' year-end rate base for the years 2023-2033 and 

applying Petitioner's current pre-tax rate of return to establish the annual return on rate base, to 

which is added the depreciation and amortization of the regulatory assets being securitized as 

described in greater detail in the Direct Testimony of Ryan P. Harper. The method employed to 

calculate the revenue requirement for the Securitization Bond payments is described above in 

Paragraph 2.D.( 4). The securitization financing analysis assumes a 15-year scheduled final 

payment date for the Securitization Bonds and a weighted average coupon rate of 4.46%. 

The NPV analysis shmvs that the cost to customers on a present value basis of recovering 

the total Securitization Charges through securitization ( estimated to be approximately $249 

million, reduced further by approximately $21 million for accumulated deferred income taxes 

(described below)) will be less than the amount that would be recovered through traditional 

ratemaking methods if the Qualified Costs were included in CEI South's net original cost rate base 

and recovered over a period of not more than twenty (20) years ( estimated to be approximately 

$286 million). 

4. Proposed Tariffs. 
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A. Securitization of Coal Plants ("SCP"). Petitioner's proposed preliminary 

Securitization Charges are shown in its proposed Securitization of Coal Plants ("SCP") Tariff 

(Attachment MAR-I to the Direct Testimony of Matthew A. Rice). Petitioner proposes to allocate 

the revenue requirement for the Securitization Charges based on the 4CP allocation factor 

percentages approved by the Commission in September 2020 in an Order in Cause No. 43354-

MCRA 21 S 1. Those allocation factor percentages were approved due to material changes in 

electric load and the number of customers since the time of Petitioner's last base rate case (Cause 

No. 43839) in one of Petitioner's customer classes. Because street lighting customers have a zero 

percent allocation under the 4CP method, due to the latter being based on meeting a peak that 

traditionally happens in the late afternoon in summer, when street lights are not operating, 

Petitioner is proposing to allocate 0.45% of the Securitization Charge revenue requirement to street 

lighting customers prior to allocating the remaining pmiion of the Securitization Charge revenue 

requirement using the 4CP allocation factors described above. Street lighting is projected to 

account for 0.45% of total sales for 2023. This approach is necessary to ensure the Securitization 

Charges are nonbypassable in compliance with Ind. Code §§ 8-1-40.5-8 and -12(b) and that the 

oppmiunity for a AAA rating from rating agencies is preserved. 

In most cases, the Securitization Charges are based on metered kWhs; however, for 

residential, small commercial service, demand general service, and Rate OSS customers, in order 

to ensure that the Securitization Charges are applied to all customers and customer classes in 

accordance with Ind. Code§§ 8-1-40.5-8 and -12(b), CEI South is proposing to use a "minimum 

bill" mechanism to place a floor on the level of consumption to which the Securitization Charges 

are applied. The "minimum bill" mechanism is described in the Direct Testimony of Ralph N. 

Zarumba and Matthew A. Rice. 
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B. Securitization ADIT Credit {"SAC"). Petitioner is proposing a credit to provide 

customers the full benefit of accumulated defeITed income taxes ("ADIT") associated with the 

retiring assets through a separate Securitization ADIT Credit ("SAC") Tariff. The beginning 

balance of ADIT associated ,vith the retiring assets will be amortized over the life of the 

Securitization Bonds using the am01iization schedule set forth in Attachment BAJ-4 to the Direct 

Testimony of Brett A. J erasa. Petitioner is proposing to multiply the unamo1iized balance of ADIT 

each year by the then current WACC using only CEI South's cost of investor-supplied capital and 

reflect the product as an ADIT credit through the SAC Tariff. The calculation of the credit would 

be subject to the same true-up mechanism as applies to the Securitization Charges under Ind. Code 

§8-1-40.5-12. 

C. Securitization Rate Reduction ("SRR"). Petitioner's case-in-chief includes its 

proposed mechanism (Attachment MAR-I to the Direct Testimony of Matthew A. Rice) for 

reflecting in retail rates the reduction in rate base associated with the receipt of the proceeds of the 

Securitization Bonds. The proposed Securitization Rate Reduction Tariff ("SRR Tariff') is a 

temporary tariff to facilitate removal of A.B. Brown Units 1 and 2 related charges from customer 

rates. The SRR Tariff is calculated from a revenue requirement based on ( 1) removal of Qualified 

Costs from CEI South's electric rate base; (2) CEI South's pre-tax weighted average cost of capital 

("W ACC"); and (3) recovery of depreciation expense. The SRR Tariff will be effective upon 

implementation of the Securitization Charges and is meant to remain in place until an order is 

received in CEI South's next general electric rate case and the Commission approves a final true­

up of the SRR Tariff. For street lighting customers, the Securitization Rate Reduction is being set 

equal to the Securitization Charge net of the ADIT credit for those customers, since under the 4CP 

allocator method, street lighting customers do not pay for the retiring assets in their base rates. CEI 
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South \iVill then allocate the remaining revenue requirement in the SRR based on the same 4CP 

allocation factor percentages used to develop the Securitization Charges. 

5. Accounting Treatment. Petitioner's case-in-chief presents its proposed 

accounting entries to recognize the amount authorized to be recovered through securitization in a 

newly created regulatory asset. The proposed accounting entries are presented in the Direct 

Testimony of Ryan P. Harper. The cumulative balance reflected in the entries associated with the 

new regulatory asset is approximately $344 million. Pursuant to Ind. Code § 8-1-40.5-12( d), any 

difference between Petitioner's Qualified Costs approved in the Financing Order and Petitioner's 

Qualified Costs at the time A.B. Brown Units 1 and 2 are retired ,vill be accounted for as a 

regulatory asset or liability. 

6. Petitioner's Proposed Securitization is Just and Reasonable. The proposed 

securitization provides customer savings compared to traditional ratemaking, and the SCP Tariff, 

SAC Tariff and SRR Tariff provide a mechanism to allow customers to realize those savings in a 

timely manner. The proposed allocation of the Securitization Charges is calculated to ensure that 

the charges are nonbypassable and calculated to provide full recovery of Petitioner's Qualified 

Costs from all customers and customer classes in compliance with Ind. Code §§ 8-1-40.5-8 and 

- 12(6 ). As stated earlier in this Petition and in the case-in-chief, the proceeds of the Securitization 

Bonds will be used solely for the purposes of reimbursing the electric utility for qualified costs. 

Petitioner is proposing accounting entries that will ensure its books and records will reflect a 

reduction in rate base associated with the receipt of proceeds from the Securitization Bonds. 

Petitioner's case-in-chief presents evidence that the expected structuring and the expected pricing 

of the Securitization Bonds will result in reasonable terms consistent with market conditions and 

the terms of Financing Order as proposed. Petitioner's plans to make capital investments in Indiana 
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that will equal or exceed the amount of its Qualified Costs in satisfaction oflnd. Code§§ 8-1-40.5-

10( d)( 4) and to invest in clean energy resources as described in IC 8-1-37-4(a)(l) through -4(a)(l 5) 

are outlined in the Direct Testimony of Richard C. Leger. For all of the foregoing reasons, 

Petitioner's proposal is just and reasonable. 

7. Applicable Statutory Provisions. Petitioner considers that Ind. Code § § 8-1-2-49 

and -84(-f), § 8-1-4-1 and ch. 8-1-40.5, among others, may be deemed applicable to the subject 

matter of this petition. 

8. Notice. In compliance ,vith 170 IAC 4-10-7, CEI South will cause to be published 

a legal notice in a newspaper of general circulation in each county in which CEI South renders 

service. Proofs of publication of the legal notice will be submitted as a late filed exhibit 

(Petitioner's Exhibit No. 1, Attachment RCL-2) once received. CEI South will also cause to be 

posted on the its website notice to customers, a copy of which will be provided as a late filed 

exhibit as Petitioner's Exhibit No. 1, Attachment RCL-3. 

9. Proposed Procedural Schedule. Pursuant to 170 IAC 1-1. l-9(a)(8) of the 

Commission's Rules of Practice and Procedure, Petitioner has met with the Indiana Office of 

Utility Consumer Counselor and CEI South Industrial Group and reached agreement on a proposed 

procedural schedule to permit compliance with the 240-day timeline set forth in Ind. Code § 8-1-

40.5-1 0(b ). The agreed schedule is set fmih in the cover pleading to Petitioner's submission of its 

case-in-chief in this Cause. 

Petitioner has also met with the Citizens Action Coalition of Indiana to discuss this filing. 

10. Petitioner's Attorneys. Petitioner's attorneys in this Cause who are duly 

authorized to accept service of pleadings on behalf of Petitioner are as follows: 
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Jason Stephenson (Atty. No. 21839-49) 
Heather A. Watts (Atty. No. 35482-82) 
Jeffery A. Earl (Atty. No. 27821-64) 
211 N.W. Riverside Drive 
Evansville, Indiana 4 7708 
Mr. Stephenson's Telephone: (812) 491-4231 
Ms. Watts' Telephone: (812) 491-5119 
Mr. Earl's Telephone: (317) 260-5399 
Fax: ( 812) 4 91 -4 23 8 
Email: 
Jason.Stephenson@centerpointenergy.com 
Heather.Watts@centerpointenergy.com 
Jeffery.Earl@centerpointenergy.com 

With a copy to: 
Michelle D. Quinn 
Matthew Rice 
CenterPoint Energy Indiana South 
211 NW Riverside Drive 
Evansville, IN 47708 
Email: Matt.Rice@centerpointenergy.com 
Michelle.Quinn@centerpointenergy.com 

Nicholas K. Kile (Atty No. 15203-53) 
Hillary J. Close, (Atty No. 25104-49) 
Lauren M. Box (Atty No. 32521-49) 
BARNES & THORNBURG LLP 
11 South Meridian Street 
Indianapolis, Indiana 46204 
Kile Telephone: (317) 231-7768 
Close Telephone: (317) 231-7785 
Box Telephone: (317) 231-7289 
Facsimile: (317) 231-7433 
Email: nicholas.kile@btlaw.com 

hillary.close@btlaw.com 
lauren. box@btlaw.com 

WHEREFORE, Petitioner respectfully requests that the Indiana Utility Regulatory 

Commission make such investigation and hold such hearings as it may deem necessary, and 

thereafter make and enter a Financing Order in this Cause in substantially the form submitted as 

Attachment BAJ-6 to the Direct Testimony of Brett A. Jerasa: 

(a) making the findings required under Ind. Code §§ 8-1-40.5-10, -12, and -15 as set 

forth in the proposed form of Financing Order submitted with Petitioner's Case-in-

Chief; 

(b) approving the securitization of Qualified Costs, including costs incuned to issue 

and ongoing costs to maintain the Securitization Bonds, estimated at the time of 

this Petition to be $359,397,933; 
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( c) authorizing the issuance of Securitization Bonds for reimbursement of Qualified 

Costs, subject to the te1111s of the Financing Order; 

( d) granting such approvals and authorizations as may be necessary for the 

securitization transactions described above, including approval of the structure of 

the proposed securitization financing through an issuance advice letter process; 

approval of the Servicing Agreement, Administrative Agreement, LLC Agreement 

and Sales Agreement as described in this Petition and in Petitioner's Case-in-Chief; 

and other matters relating to such transactions; 

( e) authorizing CEI South to impose, collect, and receive Securitization Charges over 

the life of the Securitization Bonds (not to exceed twenty (20) years); 

(f) approving the adjustment mechanism described in the Petition and Petitioner's 

Case-in-Chief to account for over-collections and under-collections of 

Securitization Charges and ensure recovery of amounts sufficient to provide all 

payments of debt service and other required amounts and charges in connection 

with the securitization bonds; 

(g) authorizing the encumbrance of Securitization Prope1iy with a lien and security 

interest as described in Ind. Code § 8-1-40 .5-15; 

(h) approving the form(s) of tariff, as presented in this Petition and Petitioner's Case­

in-Chief, to implement Securitization Charges and any credits or rate reductions to 

remove Qualified Costs from CEI South's existing rates; and 
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(i) making such further orders and providing such frn1her relief to Petitioner as may 

be appropriate. 
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Dated this lOthJay of May, 2022. 

SOUTHERN INDIANA GAS AND ELECTR1C COJv1PANY 

D/B/A CENTERPOlNT ENERGY lNDlANA SOUTH 

Richard C. Leger 
Indiana Electric 
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VER1F1CA TION 

11 Richard C. Leger, Senior Vice President, Indiana EJectric fr>r Southern Indiana Gas and 

Electric Company d/b/a CenterPoint Energy Indiana South, under penalty of pe1:jury, affirm that 

the foregoing represent at ions are lrne and correct to the best of my knowledge, information and 

belier. 

SOUI'IIERN lNDIAN,\ CiAS AND ELECTRIC CorvtP1\NY 
DIB/ A CENTERPOINT ENERGY INDIANA Soun, 

Richard C. Leger, 

Indiana Electric 

22 
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CERTIFICATE OF SERVICE 

The undersigned hereby certifies that the foregoing Petition of Southern Indiana Gas and 

Electric Company d/b/a CenterPoint Energy Indiana South has been served by electronic mail 

transmission, this I 0th day of May, 2022 addressed to: 

Jeffrey Reed 
Randall Helmen 
Office of Utility Consumer Counselor 
PNC Center 
115 W. Washington Street, #1500 South 
Indianapolis, Indiana 46204 
infomgt@oucc.in.gov 
jreed@oucc.in. gov 
rhelmen@oucc.in.gov 

Com1esy Copy to: 
Jennifer A. Washburn 
Citizens Action Coalition 
1915 West 1 8th Street, Suite C 
Indianapolis, Indiana 46202 
jwashburn@citact.org 
Copy to: rkurtz@citact.org 

DMS 22599649v2 

Com1esy Copy to: 
Tabitha Balzer 
Todd Richardson 
Lewis & Kappes, P.C. 
One American Square, Suite 2500 
Indianapolis, Indiana 46282 
tbalzer@lewis-kappes.com 
trichardson@1ewis-kappes.com 

Hillary J. Close 
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Southern Indiana Gas and Electric Company 

d/b/a CenterPoint Energy Indiana South 

Securitization 

Index of Issues, Requests, and Supporting Witnesses1 

Subject Statutory and Indiana Findings Requested in 
Administrative Code Financing Order 

Reference(s) 

Eligibility for • IC 8-1-40.5-3 • CEI South meets Definition of "Electric Utility" 
Secu ritization • IC 8-1-40.5-6 • Satisfaction of electric generation facility being retired within 24 
Petition 

• IC 8-1-40.5-10(a) months of petition 

• Determination of Satisfaction of 5% Test 

Overview of Utility • IC 8-1-40.5 - • N/A 
Securitization and 
IC 8-1-40.5 
("Securitization 
Act") 

CenterPoint Energy Indiana South 
Appendix A to Securitization Petition 

Page 1 of 6 

Supporting Witness 

• Leger (Pet. Ex. 1) (Definition of "electric 
utility"; retirement of A.B. Brown Units 1 
and 2 within 24 months of petition) 

• Thayer (Pet. Ex. 4) (Definition of "electric 
utility"; retirement of A.B. Brown Units 1 
and 2 within 24 months of petition; 5% 
test) 

• Jerasa (Pet. Ex.2) 

• Chang (Pet. Ex. 3) 

1 This Index of the Company's case-in-chief is intended to highlight issues and is not an exhaustive list of the requests in this proceeding. A 
complete account of the requested relief can be found in the case-in-chief, including but not limited to petition, testimony, exhibits and workpapers. 



Subject Statutory and Indiana Findings Requested in 
Administrative Code Financing Order 

Reference(s) 

Authority to Issue • IC 8-1-40.5-1 0(a)(1) • Authority to issue securitization bonds for approximately 
Securitization • IC 8-1-40.5-14 $350,125,000 of Qualified Costs 
Bonds; Proposed 

• IC 8-1-2-49(2) • Expected structuring and expected pricing of the Securitization Bonds 
Secu ritization will result in reasonable terms consistent with market conditions and 
Transaction; • 170 IAC 4-10-5(b) the terms of the Financing Order 
Financing Order • 170 IAC 4-10-5(c)(8) • Proposed Servicing Agreement, Administration Agreement, Purchase 

• 170 IAC 4-10-5(c)(13) and Sale Agreement and Amended & Restated LLC Agreement are 
• 170 IAC 4-10-5(c)(15) in the public interest 

• 170 IAC 4-10-5(c)(16) 

Authority to • IC 8-1-40.5-10(a)(2) • Authority to collect securitization charges to allow for the full recovery 
Collect • IC 8-1-40.5-8 of Qualified Costs over the life of the Securitization Bonds; 
Securitization 

• IC 8-1-40.5-12(b) • Approval of Securitization of Coal Plants ("SCP") Tariff and 
Charges Securitization ADIT Credit ("SAC") Tariff 

• IC 8-1-40.5-1 0(n 
• Nonbypassable amounts collected from all retail customers and 

• IC 8-1-40.5-11 customer classes of the electric utility 
• 170 IAC 4-10-5(c)(7) • Securitization CharQes are not subject to reduction, impairment or 

2 

CenterPoint Energy Indiana South 
Appendix A to Securitization Petition 

Page 2 of 6 

Supporting Witness 

• Petition (Pet. Ex. 1, Attachment RCL-1) 
(Executive Summary, including 
Requested Relief and Description of 
Proposed Transaction with best 
estimate of amount and term of 
proposed securitization and best 
estimate of proposed term in years of 
securitization bonds and best estimate 
of total jurisdictional rate base at time 
synchronized with the best estimate of 
qualified costs at the time of bond 
issuance) 

• Jerasa (Pet. Ex. 2) (sizing of transaction; 
proposed preliminary structure; creation 
of special purpose entity ("SPE") 
sensitivity analysis and estimated 
savings for ratepayers; proposed 
financing order; Issuance Advice Letter 
process; basic transaction documents) 

• Chang (Pet. Ex. 3) (market conditions; 
financing order requirements; rating 
agencies) 

• Vallejo (Pet. Ex. 7) (qualification for safe 
harbor under Rev Proc 2005-62) 

• Jerasa (Pet. Ex. 2) ( expected life of 
Securitization Bonds) 

• Rice (Pet. Ex. 8) (calculation of 
securitization charges; proposed SCP 
and SAC Tariffs) 

• Zarumba (Pet. Ex. 9) (allocation of 
securitization charges; minimum bill 



Subject Statutory and Indiana Findings Requested in 
Administrative Code Financing Order 

Reference(s) 
adjustment by further action of the Commission under IC 8-1-2-72 or 
any other statute or rule except as provided in IC 8-1-40 .5-1 0(h) 
(retirement or refunding of previously authorized securitization bonds) 
and IC 8-1-40.5-12(c) (true-up adjustment mechanism) 

Authority to • IC 8-1-40.5-10(a)(3) • Authority to encumber securitization property with a lien and security 
Encumber • IC 8-1-40.5-15 interest 
Securitization 

• IC 8-1-2-84(n Property with a 
Lien and Secu·rity 
Interest 

Qualified Costs • IC 8-1-40.5-10(d)(1) • Determination of the amount of Qualified Costs 

• IC 8-1-40.5-6 

• IC 8-1-40.5-10(e) 

• 170 IAC 4-10-5(c)(1) 

• 170 IAC 4-10-5(c)(3) 

• 170 IAC 4-10-5(c)(9) 

3 

CenterPoint Energy Indiana South 
Appendix A to Securitization Petition 
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Supporting Witness 

mechanism; rate divisor gross-up factor) 

• Jerasa (Pet. Ex. 2) (description of 
encumbrance) 

• Jerasa (Pet. Ex. 2) (Estimated Total 
Qualified Costs subject to 
securitization at issuance; estimated 
ongoing cost; Estimated Total 
Qualified Costs). 

• Thayer (Pet. Ex. 4) 
(Identification of assets to be 
retired for which securitization 
is being requested; Brown Units 
1 and 2 original cost, 
accumulated depreciation, cost 
of removal reserve; inflation 
adjusted cost to decommission, 
demolish and restore site; 
mapping of Qualified Costs to 
costs currently included in 
rates, as applicable). 



Subject Statutory and Indiana Findings Requested in 
Administrative Code Financing Order 

Reference(s) 

Allocation of Qualified • IC 8-1-40.5-1 0(b) and • Authority to use four coincident peak ("4CP") allocation factor 
Costs to Customer (c) percentages approved in Cause No. 43354-MCRA 21 S1 to avoid 
Classes unreasonable rates to customers in customer classes that have 

experienced material changes in electric load or in the number of 
customers. 

NPV Analysis • IC 8-1-40.5-10(b)(2) • Net Present Value (NPV) of total securitization charges to be 

• 170 IAC 4-10-5( c )(2) collected under the Financing Order is less than the amount that 

• 170 IAC 4-10-5(c)(11) 
would be recovered through traditional ratemaking if Petitioner's 
Qualified Costs were included in its net original cost rate base and 
recovered over a period of not more than twenty (20) years. 

Adjustment Mechanism • IC 8-1-40.5-12(c) • Mechanism for Securitization Charges to be reviewed and adjusted 
(aka "True-Up • 170 IAC 4-10-5(c)(4) by the Commission at least annually to correct any over collections or 
Mechanism") 

• 170 IAC 4-10-5(c)(14) 
under collections of Securitization Charges and to ensure the 
expected recovery of amounts sufficient to timely provide all 
payments of debt service and other required amounts and charges in 
connection With the Securitization Bonds 
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Supporting Witness 

• Kopp (Pet. Ex. 5) ( estimated cost to 
decommission, demolish and restore 
site). 

• Harper (Pet. Ex. 6) (regulatory 
asset). 

• Vallejo (Pet. Ex. 7) (no need for tax 
gross-up on future securitization 
payments) 

• Rice (Pet. Ex. 8) ( allocation of 
revenue requirement to each 
customer class). 

• Jerasa (Pet. No. 2) (NPV Analysis and 
underlying assumptions). 

• Jerasa (Pet. Ex. 2) and Chang (Pet. 
Ex. 3) (importance of true-up 
adjustment mechanism) 

• Rice (Pet. Ex. 8) (mechanics of true-
up adjustment mechanism; cash 
flow model) 



Subject Statutory and Indiana 
Administrative Code 

Reference(s) 

Receipt and Use of • IC 8-1-40.5-10(d)(2) 
Proceeds of • IC 8-1-40.5-10(d)(5) 
Securitization Bonds; 

• 170 IAC 4-10-Reduction to Retail 
5(c)(5)(A)&(B) Rates 

• 170 IAC 4-10-5(c)(6) 

• 170 IAC 4-10-5(c)(7) 

• 170 IAC 4-10-5(c)(12) 

Accounting Treatment • IC 8-1-40.5-12(d) 

Capital Investment over • IC 8-1-40.5-10(d)(4) 
7-Year Period • 170 IAC 4-10-5(c)(10) 

lrrevocability; State and • IC 8-1-40.5-10(f), (g) 
Commission Pledge and U) 

• IC 8-1-40.5-16(b) 

Findings Requested in 
Financing Order 

• Proceeds of the authorized securitization bonds will be used solely for 
purposes of reimbursing CEI South for Qualified Costs 

• CEI South's books and records will reflect a reduction in rate base 
associated with the receipt of proceeds from the Securitization Bonds 

• The reduction in rate base will be reflected in retail rates when the 
Securitization Bonds are issued. 

• Approval of Securitization Rate Reduction ("SRR") Tariff as 
reasonable mechanism to (1) reflect a reduction in CEI South's base 
rates and charges upon assessment of Securitization Charges on 
customer bills to remove any Qualified Costs from base rates and (2) 
provide timely rate savings to customers. 

• Any difference between Qualified Costs approved in the Financing 
Order and Qualified Costs at the time A.B. Brown Units 1 and 2 are 
retired shall be accounted for as a regulatory asset or liability 

• If CEI South incurs costs for removal and restoration that are greater 
than the amount estimated when the assets are retired, then CEI 
South can seek recovery of such costs through rates, and the 
Commission may approve such recovery if it finds the costs to be just 
and reasonable. 

• CEI South has demonstrated that it will make capital investments in 
its system in an amount equal to or exceeding the amount of 
Qualified Costs over a period of not more than 7 years immediately 
following the planned issuance date of the Securitization Bonds 

• Findings related to whether proceeds will be used for construction 
and ownership of clean energy resources described in IC 8-1-37-
4(a)(1) throuQh IC 8-1-37-4(a)(15). 

• Affirmation that Securitization Bonds issued under the Financing 
Order are binding in accordance with their terms even if the Financing 
Order is later vacated, modified or otherwise held to be invalid in 
whole or in part. 
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Supporting Witness 

• Jerasa (Pet. Ex. 2) (description of 
use of proceeds) 

• Harper (Pet. Ex. 6) Uournal entry 
upon receipt of proceeds) 

• Rice (Pet. Ex. 8) (SRR Tariff) 

• Harper (Pet. Ex. 6) (proposed 
journal entries at time of final 
Financing Order, at time of issuance 
of Securitization Bonds, and after 
issuance of Securitization Bonds) 

• Vallejo (Pet. Ex. 7) (tax accounting) 

• Leger (Pet. Ex. 1) (Petitioner's 
proposed capital investments). 

• Jerasa (Pet. Ex. 2) and Chang (Pet. 
Ex. 3) (Importance of irrevocability 
and pledge for highest rating from 
rating agencies). 



Subject Statutory and Indiana 
Administrative Code 

Reference(s) 

Customer Notice • 170 IAC 4-10-7 

Findings Requested in 
Financing Order 

• Affirmation of State pledge that it will not take or permit any action 
that would impair the value of Securitization Property or reduce, alter 
(except as authorized in IC 8-1-40.5-12(c)) or impair Securitization 
Charges to be imposed, collected and remitted to financing parties 
until the principal, interest, and premium, and other charges incurred, 
or contracts to be performed, in connection with the Securitization 
Bonds have been paid or performed in full 

• N/A 
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Supporting Witness 

• Leger (Pet. Ex. 1) (provision of 
notice posted on website and 
published notice as late-filed 
Attachments RCL-2 and RCL-3) 
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PUBLISHER'S CLAIM + TEARSHEET 

Newspaper: The Republic 
Address: 2980 N. National Road 
City, State, ZIP: Columbus, IN 47201 
County: Bartholomew 

Customer: CenterPoint Energy 

,t,.c,e1l'l"" 
·,~, .. ,d,UJ...,,~U,.st._ 

.,,'"7-.;J0<,1,', ·.,.l.!,4,U~•1'o<J,-,·U(1 
{'A·,n1~•nHJ~/h,J,_,H.!J.''''' 

Order/invoice number: CPE22-MAY 
Publication date(s): 5/21/2022 

Total amount of claim: $157.85 
Admin Fee: $ 23.68 

Total Charge: $181.53 

52-------_ Executive director and general counsel, 
6/8/2022 Hoosier State Press Association 

Signature Title Date 

Tear Sheet prepared by: 
Hoosier State Press Association, 429 E. Vermont St., Suite B206, Indianapolis, IN 46202 (317) 803-4772 
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PUBLISHER'S CLAIM + TEARSHEET 

Newspaper: News-Times 
Address: 100 N. Jefferson St. 
City, State, ZIP: Hartford City, IN 47348 
County: Blackford 

Customer: CenterPoint Energy 

LEGAL NOTICE 

lnle1ost(:{I pernons ma;, sc-<1d cornrrorts lo tho lnd1,1na Offico of Ul11Jty Co'1sume1 C.0-..inst•lor roucc-, al ll"C coP!ad 
i1'rurnahnnl1sled tx41.r11 

11bW 

nlC'lJJdlcger 
S.0<1101 Vtcu Pmsi.tfo<d, lr'dk"l'lll Ck-rhi<:· 

SOlffilERN INDIANA GAS AND ELECTRIC COM0 ANY 
D,fi/A CENTEnPOINT ENERGY INDIANA SOUTH 

~ c~rtify]!_uf!lication of this notice on the above date(s) 

Order/invoice number: CPE22-MAY 
Publication date(s): 5/25/2022 
Total amount of claim: $226.80 
Admin Fee: $ 34.02 
Total Charge: $260.82 

C- Executive director and general counsel, 
6/8/2022 - Hoosier State Press Association 

Signature Title Date 

Tear Sheet prepared by: 
Hoosier State Press Association, 429 E. Vermont St., Suite B206, Indianapolis, IN 46202 (317) 803-4772 
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PUBLISHER'S CLAIM + TEARSHEET 

Newspaper: The Lebanon Reporter 
Address: 223 E. Washington St. 
City, State, ZIP: Lebanon, IN 46052 
County: Boone 

Customer: CenterPoint Energy 

R!chmdleg.JI 
5-0f"W1f Vl{t; P1f:'£.!W.:nt lnduma EJBd1k; 

90UTIIERN INOWiA GA& AHO ELECTRIC COMPANY 
D E>A CHHERPOINT EHEnGV IHOIANA SOUTH 

· · · of this notice on the above date[s) 

Order/invoice number: CPE22-MAY 
Publication date( s ): 5/24/2022 

Total amount of claim: $336.15 
Admin Fee: $ 50.42 

Total Charge: $386.57 

Executive director and general counsel, 
Hoosier State Press Association 6/8/2022 

Signature Title Date 

Tear Sheet prepared by: 
Hoosier State Press Association, 429 E. Vermont St., Suite B206, Indianapolis, IN 46202 (317) 803-4772 
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PUBLISHER'S CLAIM + TEARSHEET 

Newspaper: The News and Tribune 
Address: 221 Spring Street 
City, State, ZIP: Jeffersonville, IN 47131 
County: Clark 

Customer: CenterPoint Energy 

l[UAL HOIILE 

Signature 

Order/invoice number: CPE22-MAY 
Publication date(s): 5/20/2022 
Total amount of claim: $413.13 
Admin Fee: $ 61.97 
Total Charge: $4 75.10 

'We're done': A&M's Fisher rircs bncl< nt 'narcissist' Snbnn 

Executive director and general counsel, 
Hoosier State Press Association 6/8/2022 
Title Date 

Tear Sheet prepared by: 
Hoosier State Press Association, 429 E. Vermont St_., Suite B206, Indianapolis, IN 46202 (317) 803-4772 



nHOOSIER5TATE 

t1.;1!:ll~l~ 

Cause No. 45722 
CEI South - Petitioner's Exhibit No. 1 

Attachment RCL-2 
Page 5 of 48 

PUBLISHER'S CLAIM + TEARSHEET 

Newspaper: The Brazil Times 
Address: P.O. Box 429 

Order/invoice number: CPE22-MAY 
Publication date(s): 5/24/2022 

City, State, ZIP: Brazil, IN 47834 
County: Clay 

Customer: CenterPoint Energy 

LEGAL NOTIQJ; 
Notice Is hereby given that on May tO. W2::!, ~ulhem lndlana lffls and 
Ellrlriu Cu111pa11y dll>la Ct111ti;rPu1nl E11Br9)'. l11tliH11B Soulh ("CEI South") 
fllod 11 potlllon undor Causo Numbor 4:,722 with tho Indiana Utllily 
Regulatory Cornmii;slon ("ILIAC") under Ind. Code ch. O•t•4D.b tor a 
socurillz-otlon llnonclng ordor and lho authority tor a financing subsidiary 
lo issue i;erurillzallon bond11 tor lhe rec.ovary of qualified cosli;; related I.o 
ii& rotlromonl ol tho A.B. Brown Units t & 2 roal·flrod olodrio i:ionorallon 
plm1ls ("Bruwn lJ11il:-1 1 ~ 2"). SpHr.ifi12illy, CEI South is rn1plt111li11u 
11pprov.-ll to (1) l.:sur, &1)1:Jlfill111ll11J1 honrfo, (?) cr~locl r,rJCtuilirntlon 
charges. and (3) enrumber t,0e,millzallon property With a lien and 
HH111rily intmHsl. TIHl HSlilllHIHd lul1,1l m11mml of Iha 11Hrnrilimlirm h11111l11 
requested Is $360. t ~ti.000. The 0$tlmated securillza!lon charges are 
t~:i59,397 ,93:~, whid1 vlill hH 1:ul11ml1lll lr1111111l11:111-11t11w1rs uvttr H p11rind of 
t ti years through a 11on·b'(l)a&6.'lh.le t-lec.urllizatlon Coal Plant ( SCP) 
t:hHryH 

GEi Snulh is Hlsn reqllfl!!lituJ 11pprnVHl ln ramnVtt Ille Brown U11ih, 1 I'. '? 
co~s lrom customor rdoo, vmlch v.411 bo rolurnod to wslomors Uuou{lh a 
tttrnJHlrllry Sttmrili1Hlian Rttltt RmJ111~in11 (SRA) crmlil. th~ will rnm1:1m i11 
ollod until CEI SouU1 fllos 11., noxl bm,o roloG oo&il. In .:iddlllon, tho 
ra11111VHI nf Brow11 lJ11il:-1 1 ,o,.? lrom CE! S1111th'H rnttt hm11 re..-iulls In 11n 
occumulalod dolorrod Income tax t "A Dir) bonofit, which wlll bo rotumod 
111 t:11,!lumAn- tl,1111\)h H Sttu1ritin-llin11 ADIT Cr111iit ( SAC). Thtt Hl-llinmlful 
IIHI llllllllhly h11p11cl 011 CllldumHr rnlHs IJy_ cuslu111ttr duRI! ul 1l1H Rr.P 
charge. ~mR credit, and 8.AC are lli;ted In the tabla below. 

lr1lttras1at1 parllllllM 111ny sH11tl i:ummttnls 111 Iha h11hu11n Dlf11.:1:1 111 I llilily 
Consumot Counsolor ("OUCC:") al tho contoct lnformolion lii;tcd bolow: 

hirliflllH t1flicH 11! Utility C11111111111P.r Cn111111Hl11r 
OUCC Consumer Servir.ei; 
PNC Canlar 
I lb W Wai;htnglon SI., tluile lbOII tlo11lh 
lndimnpnlh-i, lnclinm1 •1/l?O,t 
hUps:Jlwww.in .govloucc 
1·000·-141·2.J94 

!,-24-lt 

· · · 1 of this notice on the above date(s) 

Total amount of claim: 
Admin Fee: 

Total Charge: 

Executive director and general counsel, 
Hoosier State Press Association 

Signature Title 

Tear Sheet prepared by: 

$73.94 
$11.09 
$85.03 

6/8/2022 
Date 

Hoosier State Press Association, 429 E. Vermont St., Suite B206, Indianapolis, IN 46202 (317) 803-4772 
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PUBLISHER'S CLAIM + TEARSHEET 

Newspaper: The Times (Frankfort) 
Address: 211 N. Jackson St. 
City, State, ZIP: Frankfort, IN 46041-0009 

County: Clinton 

Customer: CenterPoint Energy 

LEGAL NOTICE 

Notice Is hcri:;;-br gweo that on May 10, 2022, Southern Indiana Ga!> ond Eloc:tnc ComJ:'(lny d'b'a Cen-
1.,.,Polnt En&gy lndJ3.na South {'CE! Soulh") filed a pebtloo under CruJIY--l Nu~ '15722 With lhe- lndmna 
lJt~it~• Regulato1y COfT1ffiS610t1 f"IURC"1 undet Ind Code ch 8-1-40 5 for a !>ecU1it1zatmn fmandi,g orda 
tllld thi.: oothonty for a ftn1111cm9 wOOtd1nr,. to is-sue ?i,0Ct..mt12.atlon bonds. lor tho recovlbly o1 quahfi~ 
cosl.s retot&d to 1l6 rntlrnmont of the-AB Brohn lkJu 1 & 2 coal•firod etoctric gffl'l&foltion pton1E> (B10,1,n 
Unns 1 ii 2) Spe,:rfic,\lly CEI South" f"'!U•sbng owcvol to (1) issue secunt,zntion bonds (21 colleci 
wcuntfZ.Gt1on charges and f'.Jj Mcornb'3f s.ocwltrzatlon propefiy \Vrlh D !ll!!ll nnd ~tit)' mteres1 The M· 
llflint&d total amount of tht, r.ocuntizabon bond& roqu~sted h, $250, 125,0DO Tita e$-l!mu1od ~nt1wti0f1 
charge& rue $359,397.933, wtuch wRI 00 col~ti:d from alt CU!:.tomer& ova a panod ot 15 VMF5 through 
a non•b\,::,OMable secunbzation Coni Plant CSOPJ chorga 

GEi South 1s. ol&o requo~t1og .ipprovnl lo remove; the Brov.n Umts 1 & 2 coo.ts trom customer rntes, \\hfch 

;:!l~ ~~~ff~ ~~tJf:I~~J~:;~t ~~~~r:%1:Cc~~ro~t0anc!;~en~t~~u;:e':n~~i!~~k~:t,U~~! ;\'1 
2 from CEI South'&ral~traSJ: rEY;Jllb In an ocrumuloted d~te.rrad Income ta,,; I' ADIT I bt"l"H~frt. which Wdl be­
rotumed lo customec:. though a Socuntrz.ollon AOfT Crod1'1 ISAC} The ~sumotbd na1 montht-, 1rrpe,;t on 
wr.tomt< ,otef ~' cus1orrtBt cinss. of th" SCP chnrgo SAR aodrt and SAC rue hsted 111 lhe tJlbt,, bolow 

\ SRR SCP I 1· SGcu~:!auon 
TariffCtau l SAC 

crodll Ch•rg• j f :.:::/ 
I tS0014:li I 

tnterei:.ted perwm, may send commenis to th" Indiana Office ot UU1ty Con!,.Umer CounY;<tor roucc ·1 at 
the contnct 1nforma1ion httod Wow 

lnd,ano. Oft!C'e of UtlHy (.;(11"\S,Umsr Co-t1n&~o1 
oucc Consumer Service::; 

PNC Centec 
t15W WastungtooSt SUit• !SOU South 

lnWnnapolrs. lndlana 46204 
hltps/iW~\o'N 10 gov/ow:c 

1-B8S-J41-249J 

Ru:t,aidi..eg"f 
S,s,r11or Vlc,:, P~ldcnt, lndlattrl Bectric 

SOUTHERN INDIAriA GAS AND ELECTRIC COMPANY 
D1BIA<-;ENITRPOINT ENERGY INDIANA SOUTH 

h.!.J:')xJp &12112022 

~ c~rtify J!uf!lication of this notice on the above date(s) 

Order/invoice number: CPE22-MAY 
Publication date(s): 5/21/2022 
Total amount of claim: $426.53 

Admin Fee: 

Total Charge: 

$ 63.98 
$490.51 

Executive director and general counsel, 
Hoosier State Press Association 6/8/2022 

Signature Title Date 

Tear Sheet prepared by: 
Hoosier State Press Association, 429 E. Vermont St., Suite B206, Indianapolis, IN 46202 (317) 803-4772 



nHOOSIERtm\TE 

f..J..tfllt1~ 

Cause No. 45722 
CEI South - Petitioner's Exhibit No. 1 

Attachment RCL-2 
Page 7 of 48 

PUBLISHER'S CLAIM + TEARSHEET 

Newspaper: Washington Times-Herald 

Address: 201 E. Main Street 
Order/invoice number: CPE22-MAY 
Publication date( s): 5/21/2022 

City, State, ZIP: Washington, IN 4 7501 
County: Daviess 

Customer: CenterPoint Energy 

Ret,wdlo~f 
S~Picr Vic& Ptacldsr• Indian., Bootiic 

SO>JTrlERN ~IOIANA CIAS ANO ELECTJl1C GOMPAN{ 
0/8,Ai CENTt.APOINl ENERGY INUIAN.l. SOUTH 

· · · of this notice on the above date(s) 

Total amount of claim: 

Admin Fee: 

Total Charge: 

Executive director and general counsel, 
Hoosier State Press Association 

Signature Title 

Tear Sheet prepared by: 

$66.40 

$ 9.96 

$76.36 

6/8/2022 
Date 

Hoosier State Press Association, 429 E. Vermont St., Suite B206, Indianapolis, IN 46202 (317) 803-4772 



nHOOSIERsrATE 

ua!:li~1~ 

Cause No. 45722 
CEI South - Petitioner's Exhibit No. 1 

Attachment RCL-2 
Page 8 of 48 

PUBLISHER'S CLAIM + TEARSHEET 

Newspaper: Greensburg Daily News 
Address: P.O. Box 106 
City, State, ZIP: Greensburg, IN 47240 
County: Decatur 
Customer: CenterPoint Energy 

Rf~hrutl Lot111 
Snruu V~:fi Pm<,tdofU lndmnn [)f,l(,'tfle 

S•)I mtErw INDlANA l1AS AND ELECTRIL r:OMPANY 
tH'.'11 Cl::NJl:.IW•JINI l:.Nl:::HOY INlllhNA ~;i_HJJH 

I her ~ ce,,;tify)2_u]?lication of this notice on the above date(s) 

Signature --~ Title 

Order/invoice number: CPE22-MAY 
Publication date(s): 5/24/2022 

Total amount of claim: $350.33 
Admin Fee: $ 52.55 

Total Charge: $402.88 

6/8/2022 
Date 

Tear Sheet prepared by: 
Hoosier State Press Association, 429 E. Vermont St., Suite B206, Indianapolis, IN 46202 (317) 803-4772 


