
STATE OF INDIANA 
INDIANA UTILITY REGULATORY COMMISSION 

PETITION OF NORTHERN INDIANA PUBLIC 
SERVICE COMPANY LLC PURSUANT TO IND. CODE 
§§ 8-1-2-42.7, 8-1-2-61, AND IND. CODE § 8-1-2.5-6 FOR 
(1) AUTHORITY TO MODIFY ITS RATES AND 
CHARGES FOR ELECTRIC UTILITY SERVICE 
THROUGH A PHASE IN OF RATES; (2) APPROVAL 
OF NEW SCHEDULES O FRATES AND CHARGES, 
GENERAL RULES AND REGULATIONS, AND 
RIDERS; (3) APPROVAL OF REVISED COMMON AND 
ELECTRIC DEPRECIATION RATES APPLICABLE TO 
ITS ELECTRIC PLAN IN SERVICE; (4) APPROVAL OF 
NECESSARY AND APPROPRIATE ACCOUNTING 
RELIEF; AND (5) APPROVAL OF A NEW SERVICE 
STRUCTURE FOR INDUSTRIAL RATES. 
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CAUSE NO. 45159 

WALMART INC.'S  
RESPONSE TO COMMISSION DOCKET ENTRY 

Walmart Inc. ("Walmart") responds to the Indiana Utility Regulatory Commission's 

("Commission") July 16, 2019, docket entry request as follows: 

REQUEST: 

2. On June 11, 2019, counsel for Walmart filed a notice with the Commission that its 

witness Steve Chriss would be adopting the prefiled direct testimony and exhibits of 

Gregory W. Tillman.  That prefiled testimony includes Exhibit SWC-3, a listing of 

authorized ROEs in electric utility rate cases ranging from 2016 to Present, the most 

recent of which was from January 9, 2019.  To the extent you are aware of electric 

utility rate cases consistent with the type reflected in SWC-3 since January 9, 2019, 
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please update Exhibit SWC-3 to include any subsequent cases and their corresponding 

ROEs. 

RESPONSE:    

Please see the attached Exhibit SWC-3 (REVISED).  Walmart will also include Exhibit 

SWC-3 (REVISED) in the Direct Testimony and Exhibits of Steve W. Chriss offered into evidence 

at the evidentiary hearing. 

Respectfully submitted,  

By  /s/ Eric E. Kinder  
Eric E. Kinder (Indiana Bar No. 22646-02) 
SPILMAN THOMAS & BATTLE, PLLC 
300 Kanawha Boulevard, East 
P. O. Box 273 
Charleston, WV  25321 
Phone:  (304) 340-3893 
Fax:  (304) 340-3801 
ekinder@spilmanlaw.com 

Barry A. Naum (PA I.D. No. 204869) 
SPILMAN THOMAS & BATTLE, PLLC 
1100 Bent Creek Boulevard, Suite 101 
Mechanicsburg, PA 17050 
Phone:  (717) 795-2742 
Fax:  (717) 795-2743 
bnaum@spilmanlaw.com 

Counsel to Walmart Inc. 

Dated:  July 17, 2019 
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Decision 

Date

Vertically 

Integrated 

(V)/Distribution 

(D)

Return on 

Equity
(%)

Washington Avista Corp. UE-150204 1/6/2016 V 9.50%

Arkansas Entergy Arkansas Inc. 15-015-U 2/23/2016 V 9.75%

Indiana Indianapolis Power & Light Co. 44576 3/16/2016 V 9.85%

Massachusetts Fitchburg Gas & Electric Light 15-80 4/29/2016 D 9.80%

Maryland Baltimore Gas and Electric Co. 9406 6/3/2016 D 9.75%

New Mexico El Paso Electric Co. 15-00127-UT 6/8/2016 V 9.48%

New York NY State Electric & Gas Corp. 15-E-0283 6/15/2016 D 9.00%

New York Rochester Gas & Electric Corp. 15-E-0285 6/15/2016 D 9.00%

Indiana Northern Indiana Public Service Co. 44688 7/18/2016 V 9.98%

Tennessee Kingsport Power Company 16-00001 8/9/2016 V 9.85%

Arizona UNS Electric Inc. E-04204A-15-0142 8/18/2016 V 9.50%

New Jersey Atlantic City Electric Co. ER-16030252 8/24/2016 D 9.75%

Washington PacifiCorp UE-152253 9/1/2016 V 9.50%

Michigan Upper Peninsula Power Co. U-17895 9/8/2016 V 10.00%

New Mexico Public Service Co. of NM 15-00127-UT 9/28/2016 V 9.58%

Massachusetts Massachusetts Electric Co. 15-155 9/30/2016 D 9.90%

Wisconsin Madison Gas and Electric Co. 3270-UR-121 11/9/2016 V 9.80%

Oklahoma Public Service Company of OK PUD 201500208 11/10/2016 V 9.50%

Maryland Potomac Electric Power Co. 9418 11/15/2016 D 9.55%

Wisconsin Wisconsin Power and Light Co 6680-UR-120 11/18/2016 V 10.00%

Florida Florida Power & Light Co. 160021-EI 11/29/2016 V 10.55%

California Liberty Utilities CalPeco A15-05-008 12/1/2016 V 10.00%

Illinois Ameren Illinois 16-0262 12/6/2016 D 8.64%

Illinois Commonwealth Edison Co. 16-0259 12/6/2016 D 8.64%

South Carolina Duke Energy Progress Inc. 2016-227-E 12/7/2016 V 10.10%

New Jersey Jersey Central Power & Light Co. ER-16040383 12/12/2016 D 9.60%

Connecticut United Illuminating Co. 16-06-04 12/14/2016 D 9.10%

Colorado Black Hills Colorado Electric 16AL-0326E 12/19/2016 V 9.37%

Maine Emera Maine 2015-00360 12/19/2016 D 9.00%

North Carolina Virginia Electric & Power Co. E-22 Sub 532 12/22/2016 V 9.90%

Nevada Sierra Pacific Power Co. 16-06006 12/22/2016 V 9.60%

Idaho Avista Corp. AVU-E-16-03 12/28/2016 V 9.50%

Wyoming MDU Resources Group Inc. 2004-117-ER-16 1/18/2017 V 9.45%

New York Consolidated Edison Co. of NY 16-E-0060 1/24/2017 D 9.00%

Michigan DTE Electric Co. U-18014 1/31/2017 V 10.10%

Maryland Delmarva Power & Light Co. 9424 2/15/2017 D 9.60%

New Jersey Rockland Electric Company ER-16050428 2/22/2017 D 9.60%

Arizona Tucson Electric Power Co. E-01933A-15-0322 2/24/2017 V 9.75%

Michigan Consumers Energy Co. U-17990 2/28/2017 V 10.10%

Minnesota Otter Tail Power Co. E-017/GR-15-1033 3/2/2017 V 9.41%

Oklahoma Oklahoma Gas & Electric Co. PUD 201500273 3/20/2017 V 9.50%

Florida Gulf Power Co. 160186-EI 4/4/2017 V 10.25%

New Hampshire Liberty Utilities Granite St DE-16-383 4/12/2017 D 9.40%

New Hampshire Unitil Energy Systems Inc. DE-16-384 4/20/2017 D 9.50%

Missouri Kansas City Power & Light ER-2016-0285 5/3/2017 V 9.50%

Minnesota Northern States Power Co. E-022/GR-15-826 5/11/2017 V 9.20%

Arkansas Oklahoma Gas & Electric Co. 16-052-U 5/18/2017 V 9.50%

Delaware Delmarva Power & Light Co. 16-0649 5/23/2017 D 9.70%

North Dakota MDU Resources Group Inc. PU-16-666 6/16/2017 V 9.65%

Kentucky Kentucky Utilities Co. 2016-00370 6/22/2017 V 9.70%

Kentucky Louisville Gas & Electric Co. 2016-00371 6/22/2017 V 9.70%

District of Columbia Potomac Electric Power Co. FC-1139 7/24/2017 D 9.50%

Arizona Arizona Public Service Co. E-01345A-16-0036 8/15/2017 V 10.00%

Reported Authorized Returns on Equity, Electric Utility Rate Cases Completed, 2016 to Present
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New Jersey Atlantic City Electric Co. ER-17030308 9/22/2017 D 9.60%

Texas Oncor Electric Delivery Co. 45957 9/28/2017 D 9.80%

Maryland Potomac Electric Power Co. 9443 10/20/2017 D 9.50%

California Pacific Gas & Electric Co. Advice No. 5148-E 10/26/2017 V 10.25%

California San Diego Gas & Electric Co. Advice No. 3120-E 10/26/2017 V 10.20%

California Southern California Edison Co. Advice No. 3665-E 10/26/2017 V 10.30%

Florida Tampa Electric Co. 20170210-EI 11/6/2017 V 10.25%

Alaska Alaska Electric Light Power U-16-086 11/15/2017 V 11.95%

Massachusetts NSTAR Electric Co. 17-05 11/30/2017 D 10.00%

Massachusetts Western Massachusetts Electric 17-05 11/30/2017 D 10.00%

Washington Puget Sound Energy Inc. UE-170033 12/5/2017 V 9.50%

Illinois Ameren Illinois 17-0197 12/6/2017 D 8.40%

Illinois Commonwealth Edison Co. 17-0196 12/6/2017 D 8.40%

Wisconsin Northern States Power Co. - WI 4220-UR-123 12/7/2017 V 9.80%

Texas El Paso Electric Co. 46831 12/14/2017 V 9.65%

Texas Southwestern Electric Power Co. 46449 12/14/2017 V 9.60%

Oregon Portland General Electric Co. UE 319 12/18/2017 V 9.50%

New Mexico Public Service Co. of NM 16-00276-UT 12/20/2017 V 9.58%

Idaho Avista Corp. AVU-E-17-01 12/28/2017 V 9.50%

Nevada Nevada Power Co. 17-06003 12/29/2017 V 9.40%

Vermont Green Mountain Power Corp 17-3112-INV 12/21/2017 V 9.10%

Kentucky Kentucky Power Co. 2017-00179 1/18/2018 V 9.70%

Oklahoma Public Service Co. of OK PUD 201700151 1/31/2018 V 9.30%

Iowa Interstate Power & Light Co. RPU-2017-0001 2/2/2018 V 9.98%

North Carolina Duke Energy Progress Inc. E-2, Sub 1142 2/23/2018 V 9.90%

Minnesota ALLETE (Minnesota Power) E-015/GR-16-664 3/12/2018 V 9.25%

New York Niagara Mohawk Power Corp. 17-E-0238 3/15/2018 D 9.00%

Michigan Consumers Energy Co. U-18322 3/29/2018 V 10.00%

Connecticut Connecticut Light and Power 17-10-46 4/18/2018 D 9.25%

Michigan DTE Electric Co. U-18255 4/18/2018 V 10.00%

Washington Avista Corp. UE-170485 4/26/2018 V 9.50%

Indiana Indiana Michigan Power Co. 44967 5/30/2018 V 9.95%

Maryland Potomac Electric Power Co. 9472 5/31/2018 D 9.50%

New York Central Hudson Gas & Electric 17-E-0459 6/14/2018 D 8.80%

North Carolina Duke Energy Carolinas LLC E-7, Sub 1146 6/22/2018 V 9.90%

Maine Emera Maine 2017-00198 6/28/2018 D 9.35%

Hawaii Hawaii Electric Light Co 2015-0170 6/29/2018 V 9.50%

District of Columbia Potomac Electric Power Co. FC-1150 8/8/2018 D 9.53%

Delaware Delmarva Power & Light Co. 17-0977 8/21/2018 D 9.70%

Rhode Island Narragansett Electric Co. 4770 (electric) 8/24/2018 D 9.28%

New Mexico Southwestern Public Service Co 17-00255-UT 9/5/2018 V 9.10%

Wisconsin Wisconsin Power and Light Co 6680-UR-121 (Elec) 9/14/2018 V 10.00%

Wisconsin Madison Gas and Electric Co. 3270-UR-122 (Elec) 9/20/2018 V 9.80%

North Dakota Otter Tail Power Co. PU-17-398 9/26/2018 V 9.77%

Ohio Dayton Power and Light Co. 15-1830-EL-AIR 9/26/2018 D 9.999% *

Kansas Westar Energy Inc. 18-WSEE-328-RTS 9/27/2018 V 9.30%

Pennsylvania UGI Utilities Inc. R-2017-2640058 10/4/2018 D 9.85%

New Jersey Public Service Electric Gas ER18010029 10/29/2018 D 9.60%

Indiana Indianapolis Power & Light Co. 45029 10/31/2018 V 9.99%

Illinois Ameren Illinois 18-0807 11/1/2018 D 8.69%

Illinois Commonwealth Edison Co. 18-0808 12/4/2018 D 8.69%

Kansas Kansas City Power & Light 18-KCPE-480-RTS 12/13/2018 V 9.30%
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Oregon Portland General Electric Co. UE-335 12/14/2018 V 9.50%
Ohio Duke Energy Ohio Inc. 17-0032-EL-AIR 12/19/2018 D 9.84%
Texas Texas-New Mexico Power Co. 48401 12/20/2018 D 9.65%
Wisconsin Madison Gas and Electric Co. 3270-UR-122 (Elec) 12/20/2018 V 9.80%
Vermont Green Mountain Power Corp. 18-0974-TF 12/21/2018 D 9.30%
Michigan Consumers Energy Co. U-20134 1/9/2019 V 10.00%
West Virginia Appalachian Power Co. 18-0646-E-42T 2/27/2019 V 9.75%
New Jersey Atlantic City Electric Co. ER18080925 3/13/2019 D 9.60%
New York Orange & Rockland Utilities Inc. 18-E-0067 3/14/2019 D 9.00%
Oklahoma Public Service Company of OK PUD201800097 3/14/2019 V 9.40%
Maryland Potomac Electric Power Co. 9490 3/22/2019 D 9.65%
Kentucky Kentucky Utilities Co. 2018-00294 4/30/2019 V 9.73%
Kentucky Louisville Gas & Electric Co. 2018-00295 4/30/2019 V 9.73%
South Carolina Duke Energy Carolinas LLC 2018-319-E 5/1/2019 V 9.50%
Michigan DTE Electric Co. U-20162 5/2/2019 V 10.00%
South Carolina Duke Energy Progress LLC 2018-318-E 5/8/2019 V 9.50%
South Dakota Otter Tail Power Co. EL18-021 5/14/2019 V 8.75%
Hawaii Maui Electric Company Ltd 2017-0150 5/16/2019 V 9.50%
Michigan Upper Peninsula Power Co. U-20276 5/23/2019 V 9.90%

Entire Period
# of Decisions 124
Average (All Utilities) 9.60%
Average (Distribution Only) 9.38%
Average (Vertically Integrated Only) 9.73%
Median 9.60%
Minimum 8.40%
Maximum 11.95%

2016
# of Decisions 32
Average (All Utilities) 9.60%
Average (Distribution Only) 9.31%
Average (Distribution Only, exc. IL FRP) 9.45%
Average (Vertically Integrated Only) 9.77%

2017
# of Decisions 42
Average (All Utilities) 9.68%
Average (Distribution Only) 9.43%
Average (Distribution Only, exc. IL FRP) 9.61%
Average (Vertically Integrated Only) 9.80%

2018
# of Decisions 36
Average (All Utilities) 9.54%
Average (Distribution Only) 9.38%
Average (Distribution Only, exc. IL FRP) 9.47%
Average (Vertically Integrated Only) 9.68%
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2019
# of Decisions 18
Average (All Utilities) 9.57%
Average (Distribution Only) 9.38%
Average (Vertically Integrated Only) 9.73%

Source: S&P Global Market Intelligence
Last Updated: 7/10/2019
* Due to Rounding, the ROE Award is reported as 10.00 on the S&P Global Website.



CERTIFICATE OF SERVICE 

The undersigned hereby certifies that a true and correct copy of the foregoing document 

has been served by electronic mail, hard copies available upon request, this 17th day of July, 2019, 

upon the following counsel: 

William I. Fine 
Abby R. Gray 
Randall C. Helmen 
Office of Utility Consumer Counselor 
115 West Washington Street, Suite 1500S 
Indianapolis, IN 46204 
wfine@oucc.in.gov 
agray@oucc.in.gov 
rhelmen@oucc.in.gov 
infomgt@oucc.in.gov 

Claudia J. Earls 
NiSource Corporate Services – Legal 
150 West Market Street, Suite 600 
Indianapolis, IN 46204 
cjearls@nisource.com 

Nicholas K. Kile 
Barnes & Thornburg LLP 
11 South Meridian Street 
Indianapolis, IN 46204 
Nicholas.kile@btlaw.com 

Michael Hooper 
Erin E. Whitehead 
Northern Indiana Public Service Company 
LLC 
150 W. Market Street, Suite 600 
Indianapolis, IN 46204 
mhooper@nisource.com 
ewhitehead@nisource.com 

Jennifer A. Washburn 
Margo Tucker 
Citizens Action Coalition of Indiana 
1915 W. 18th Street, Suite C 
Indianapolis, IN 46202 
jwashburn@citact.org 
mtucker@citact.org 

Cassandra McCrae 
EARTHJUSTICE

1617 John F. Kennedy Blvd., Suite 1130 
Philadelphia, PA 19103 
cmccrae@earthjustice.org 

Raghu Murthy 
EARTHJUSTICE

48 Wall Street, 15th Floor 
New York, NY 10005 
rmurthy@earthjustice.org

Thomas Cmar 
EARTHJUSTICE

1101 Lake Street, Suite 405B 
Oak Park, IL 60301 
tcmar@earthjustice.org 

Nikki G. Shoultz 
Kristina Kern Wheeler 
Jeffery A. Earl 
Bose McKinney & Evans LLP 
111 Monument Circle, Suite 2700 
Indianapolis, IN 46204 
nshoultz@boselaw.com 
kwheeler@boselaw.com 
jearl@boselaw.com 
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Bette J. Dodd 
Todd A. Richardson 
Joseph P. Rompala 
Lewis Kappes, P.C. 
One American Square, Suite 2500 
Indianapolis, IN 46282 
BDodd@Lewis-Kappes.com 
TRichardson@Lewis-Kappes.com 
JRompala@Lewis-Kappes.com 

Anne E. Becker 
Lewis Kappes, P.C. 
One American Square, Suite 2500 
Indianapolis, IN 46282 
ABecker@Lewis-Kappes.com 

James W. Brew 
Stone Mattheis Xenopoulous & Brew, PC 
1025 Thomas Jefferson St., N.W. 
8th Floor, West Tower 
Washington, DC 20007 
jbrew@smxblaw.com 

Kathryn A. Watson 
Cantrell Strenski & Mehringer, LLP 
150 West Market Street, Suite 800 
Indianapolis, IN 46204 
kwatson@csmlawfirm.com 

Casey Roberts 
Sierra Club 
1536 Wynkoop St., Suite 312 
Denver, CO 80202 
casey.roberts@sierraclub.org 

Tony Mendoza 
Sierra Club 
2101 Webster St., 13th Floor 
Oakland, CA 94612 
tony.mendoza@sierraclub.org 

Robert M. Glennon 
Robert M. Glennon & Assoc., P.C. 
3697 N. Co. Rd. 500 E. 
Danville, IN 46122 
robertglennonlaw@gmail.com 

Robert L. Hartley 
Carly J. Tebelman 
Frost Brown Todd LLC 
201 N. Illinois St., Suite 1900 
P.O. Box 44961 
Indianapolis, IN 46244-0961 
rhartley@fbtlaw.com 
ctebelman@fbtlaw.com 

Joshua A. Claybourn 
Chad Sullivan 
Jackson Kelly PLLC 
221 NW Fifth Street 
P.O. Box 1507 
Evansville, IN 47706 
jclaybourn@jacksonkelly.com 
cjsullivan@jacksonkelly.com 

Meghan E. Griffiths 
Jennifer A. Ferri 
Jackson Walker LLP 
100 Congress Ave., Suite 1100 
Austin, TX 78701 
mgriffiths@jw.com 
jferri@jw.com 

Alex M. Hux 
Taft Stettinius & Hollister, LLP 
One Indiana Square, Suite 3500 
Indianapolis, IN 46204 
ahux@taftlaw.com 
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Shaw R. Friedman 
Friedman & Associates, P.C. 
405 Lincolnway 
LaPorte, IN 46350 
sfriedman.associates@frontier.com 

Keith L. Beall 
Beall & Beall 
13238 Snow Owl Dr., Ste. A 
Carmel, IN 46033 
kbeall@indy.rr.com 

L. Charles Lukmann, III 
Connor H. Nolan 
Harris Welsh & Lukmann 
107 Broadway 
Chesterton, IN 46304 
clukmann@hwllaw.com 
cnolan@hwllaw.com

James A.L. Buddenbaum 
Aleasha J. Boling 
Parry Richey Frandsen Patterson Kruse LLP 
251 N. Illinois Street, Suite 1800 
Indianapolis, IN 46204 
jbuddenbaum@parrlaw.com 
aboling@parrlaw.com  

Anthony Alfano 
United Steelworkers 
1301 Texas St., 2nd Floor 
Gary, IN 46402 
aalfano@usw.org

Dennis Rackers 
275 E. 125th Place 
Crown Point, IN 46307 
dsrasdf@gmail.com

/s/ Eric E. Kinder  
Eric E. Kinder 

Counsel for Walmart Inc.


