
STATE OF INDIANA 
INDIANA UTILITY REGULATORY COMMISSION 

PETITION OF NORTHERN INDIANA PUBLIC SERVICE 
COMPANY LLC PURSUANT TO IND. CODE §§ 8-1-2-42.7, 
8-1-2-61, AND, 8-1-2.5-6 FOR (1) AUTHORITY TO MODIFY
ITS RETAIL RATES AND CHARGES FOR ELECTRIC
UTILITY SERVICE THROUGH A PHASE IN OF RATES;
(2) APPROVAL OF NEW SCHEDULES OF RATES AND
CHARGES, GENERAL RULES AND REGULATIONS, AND
RIDERS (BOTH EXISTING AND NEW); (3) APPROVAL
OF A NEW RIDER FOR VARIABLE NONLABOR O&M
EXPENSES ASSOCIATED WITH COALFIRED
GENERATION; (4) MODIFICATION OF THE FUEL COST
ADJUSTMENT TO PASS BACK 100% OF OFF-SYSTEM
SALES REVENUES NET OF EXPENSES; (5) APPROVAL
OF REVISED COMMON AND ELECTRIC
DEPRECIATION RATES APPLICABLE TO ITS
ELECTRIC PLANT IN SERVICE; (6) APPROVAL OF
NECESSARY AND APPROPRIATE ACCOUNTING
RELIEF, INCLUDING BUT NOT LIMITED TO
APPROVAL OF (A) CERTAIN DEFERRAL MECHANISMS
FOR PENSION AND OTHER POSTRETIREMENT
BENEFITS EXPENSES; (B) APPROVAL OF
REGULATORY ACCOUNTING FOR ACTUAL COSTS OF
REMOVAL ASSOCIATED WITH COAL UNITS
FOLLOWING THE RETIREMENT OF MICHIGAN CITY
UNIT 12, AND (C) A MODIFICATION OF JOINT
VENTURE ACCOUNTING AUTHORITY TO COMBINE
RESERVE ACCOUNTS FOR PURPOSES OF PASSING
BACK JOINT VENTURE CASH, (7) APPROVAL OF
ALTERNATIVE REGULATORY PLANS FOR THE (A)
MODIFICATION OF ITS INDUSTRIAL SERVICE
STRUCTURE, AND (B) IMPLEMENTATION OF A LOW
INCOME PROGRAM; AND (8) REVIEW AND 
DETERMINATION OF NIPSCO’S EARNINGS BANK FOR
PURPOSES OF IND. CODE § 8-1-2-42.3.
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TESTIMONY OF OUCC WITNESS BRIAN R. LATHAM 
CAUSE NO. 45772 

NORTHERN INDIANA PUBLIC SERVICE COMPANY LLC 
 
 

I. INTRODUCTION 

Q: Please state your name and business address. 1 
A: My name is Brian R. Latham, and my business address is 115 West Washington 2 

Street, Suite 1500 South, Indianapolis, Indiana 46204. 3 

Q: By whom are you employed and in what capacity? 4 
A: I am employed as a Utility Analyst in the Indiana Office of Utility Consumer 5 

Counselor’s (“OUCC”) Electric Division. A summary of my educational 6 

background and experience is included in Appendix A attached to my testimony. 7 

Q: What is the purpose of your testimony? 8 
A: The purpose of my testimony is to present the OUCC's position on Northern 9 

Indiana Public Service Company LLC’s (“NIPSCO” or “Petitioner”) 10 
proposed variable cost tracker, and its proposed Pension and Postretirement 11 
Benefits Other than Pensions (“OPEB”) balancing account. Q: Please 12 
describe the review and analysis you conducted in order to prepare your 13 
testimony. 14 

A: I reviewed Petitioner’s testimony, schedules, and workpapers. I reviewed the final 15 

order from NIPSCO’s last rate case (Cause No. 45159). I prepared discovery 16 

questions and reviewed Petitioner's responses. 17 

II. VARIABLE COST & PENSION/POSTRETIRMENT BENEFITS OTHER 
THAN PENSIONS TRACKERS 

Q: Do you support Petitioner's proposed Variable Cost Tracker or 18 
Pension/Postretirement Benefit Tracker? 19 

A: No. 20 
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A. Variable Cost Tracker 

Q: What is Petitioner requesting as it pertains to its variable cost tracker? 1 
A: Petitioner is requesting a “Variable Cost Tracker,” that is more appropriately 2 

described as a “Plant Retirement Variable Cost Tracker,” (“PRVCT”) as the only 3 

variable costs included are those related to plant retirements.  In short, Petitioner 4 

is proposing to remove six categories of O&M expenses related to its retirement 5 

of its coal-fired generation facilities from base rates to be trued up after the actual 6 

costs are incurred.  These true ups increase NIPSCO’s requested rate increase from 7 

19 percent to 25.7 percent (see Table 1 below) or by an additional $101,675,971 8 

(Blissmer direct page 35, lines 13 and 14).   9 

Table 1
Line  

1 Operating revenues subject to increase at present rates1 1,528,339,678$  
2 Proposed gross revenue increase required2 291,780,191       
3 Proposed percentage increase over revenues subject to increase at present rates: 19.09%
            (Line 2/Line 1)  
4 PRVCT estimated costs3 101,675,971$     
5 Increase rejecting PRVCT 393,456,162       

           (Line 2+Line 4)  
6 Recommended percentage increase over revenues subject to increase at present rates: 25.7%

           (Line 5/Line 1)  

1(Petition, Attachment A, Sch 1, Line 8)
2(Petition Attachment A  Sch 1, Line 7)
3(Blissmer page 35)  10 

 The coal-fired generation facilities variable costs which Petitioner proposes to 11 

track are for Shahfer Units 17 and 18, and Michigan City Unit 12.  The Shahfer 12 
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units’ scheduled retirement date is the end of 2025, and Michigan City Unit 12 is 1 

scheduled for retirement in 2028. 2 

  NIPSCO is “limiting” its proposed recovery to the following six expense 3 

line items: (1) generation maintenance activity ($34M); (2) planned 4 

outages($12M); (3) forced outages ($5M); (4) variable chemicals ($21M); (5) non-5 

trackable fuel handling ($20M); and (6) nitrogen oxide emissions allowances 6 

($10M) (Blissmer pages 34-35).   7 

Q: Is Petitioner’s PRVCT request in its ratepayers’ best interests?   8 
A: No. Petitioner is essentially requesting that its customers bear the risk for cost 9 

variances associated with its proposed plant retirement.  The increased cost risk 10 

outweighs the potential for cost decreases.  NIPSCO is not incentivized to engage 11 

in activities that may lower O&M costs if the Company can simply recover these 12 

costs through a tracker.   13 

Q: Would the PRVCT alter the timing of retirements? 14 
A: Potentially. The urgency to retire the coal-fired generation facilities is diminished 15 

if the utility has guaranteed cost recovery. By not allowing the PRVCT, Petitioner 16 

is incentivized to move forward with expediting the coal-fired generation facility 17 

retirement as the associated costs will be recovered in rates. After the project is 18 

complete, the costs will be included in rates and increase its net income  19 

Petitioner’s increased net income will benefit ratepayers by potentially delaying 20 

Petitioner’s next rate case and expediting its planned transition to cleaner energy. 21 
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Q: Has the Indiana Commission ever opined on a similar issue in a previous rate 1 
case? 2 

A: Yes. In Cause Number 43839 Vectren Energy Delivery of Indiana, Inc., (“Vectren”) 3 

requested to track the differences between its actual Variable Production Costs 4 

(“VPC”) and its incurred VPCs associated with the operation of its generating units.  5 

In its April 27, 2011, order (pages 94-95), the commission stated: 6 

“Revenue or cost trackers tend to make utilities less accountable for 7 
their actions because they are less incented to streamline costs or 8 
operations. We are also concerned that the proliferation of trackers 9 
in the electric industry may result in utilities unreasonably extending 10 
the time between rate cases. If they can recover the majority of their 11 
variable costs through trackers, they have no incentive to come 12 
before the Commission and account for other, non-tracked, 13 
decreasing costs or increasing revenues.”     14 

Q: If approved, should the proposed PRVCT’s lower risk affect NIPSCO’s rate 15 
of return? 16 

A: Yes.  Risk is a major factor in determining investors’ required rate return as risk 17 

and rate of return are directly correlated.   18 

Q: Should Petitioner reduce its proposed rate of return to reflect its decrease in 19 
risk, and if so, has it reduced its rate of return? 20 

A: It would be expected that if Petitioner wants to lessen its business risk by passing 21 

its risks to its customers, it should reflect a decrease in its proposed rate of return.  22 

There is no evidence that Petitioner has reduced its rate of return to reflect its risk 23 

decrease. 24 

Q: Do you have any recommendations with regards to Petitioner’s proposed 25 
PRVCT? 26 

A:  I recommend that the Commission reject Petitioner’s proposed PRVCT. 27 
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B. Pensions and Postretirement Benefits Other than Pensions 

Q: What is Petitioner requesting with regards to its Pension and Postretirement 1 
Benefits Other than Pensions (“OPEB”) expenses? 2 

A: Petitioner is requesting to defer under- or over-recovery of its Pension and OPEB 3 

expenses as a regulatory asset or liability for future recovery or pass-back to 4 

customers.  Petitioner is requesting recovery of $4,202,213 and $6,294,368, for 5 

pensions and OPEB respectively. 6 

Q: Do you have any timing concerns related to Petitioner’s proposed deferral 7 
mechanism for Pensions and OPEB? 8 

A: Petitioner’s request is occurring in the midst of a struggling stock market1 and a 9 

bearish bond market2. These markets result in increased customer pension and 10 

OPEB liabilities.  One concern is that we could not go back (due to retroactive 11 

ratemaking rules) to previous periods when both the stock and bond markets were 12 

strong and Petitioner may have been over-collecting. While no one knows the 13 

future direction of these markets it is concerning that this request is occurring in 14 

these financially uncertain times. It appears that NIPSCO is seeking to capitalize 15 

on that fact to the detriment of its ratepayers.  Petitioner’s last base rate case was 16 

adjudicated four years ago, and it did not request a pension/OPEB deferral 17 

mechanism at that time, when such a request may have benefited ratepayers.   18 

 
1 Per Yahoo Finance the S&P 500 was down 18.2% (4,766.18 on January 1, 2022, 3,898.89 on September 
19, 2022) from beginning of the year to filing date (please see Attachment BRL-1). 
2 Per Macrotrends.net, the ten-year treasury yield was 1.47% on September 20, 2021, 1.63% on January 3, 
2022, and 3.49% on September 19, 2022 (please see Attachment BRL-2).  
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Q: Do you have any concerns regarding plan funding? 1 

A: Yes. A major concern is that revenues collected from ratepayers to fund these plans 2 

are not necessarily used to fund the plan.  If federal rules limit the funding in one 3 

year to less than the expense recovered by the utility, the over collected expenses 4 

will end up in the utility’s coffers.  If, several years later there is a financial crash, 5 

the pension and OPEB expenses will increase, but any previous years’ over-6 

collected cash intended to fund the plans would not offset the previous years over 7 

collections.       8 

Q: Do you have any further concerns? 9 

A: A final concern is the inherent risk that ratepayers would bear with the funding of 10 

Pension/OPEB accounts. If Petitioner wants to pass its business risk down to its 11 

ratepayers, it should reflect the risk decrease with a decrease in its requested rate 12 

of return.  There is no evidence that Petitioner has proposed to reduce its rate of 13 

return to reflect any risk decrease associated with this proposal.  14 

Q: Has Indiana’s Commission opined on this issue in a previous rate case? 15 

A: Yes, in Indiana American, Cause Number 43680 (order dated April 30, 2010, 16 

pages 111-112), the Commission denied Indiana American’s request stating that: 17 

“If the Commission were to grant Petitioner's request, the 18 
ratepayers, not Petitioner, would bear the risk inherently involved 19 
with the funding of Pension/OPEB accounts, such as market 20 
fluctuations, Company decisions, and funding requirements. Since 21 
the ratepayers bear these risks, it is possible that decisions 22 
concerning Pension/OPEB funding would not be carefully made.”  23 
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 And, 1 
“Utilities that choose to properly diversify investments should not 2 
need the creation of a Pension/OPEB balancing account, which 3 
avoids inappropriately shifting the risk of investment decisions to 4 
ratepayers.”  5 

 

Q: Do you have any recommendations with regards to Petitioner’s 6 
proposed Pension/OPEB balancing account? 7 

A: To be consistent with its previous order, I recommend that the Commission reject 8 

Petitioner’s proposed Pension/OPEB balancing account.  9 

 
III. OUCC RECOMMENDATIONS 

Q: Please summarize your recommendations to the Commission in this cause. 10 
A: Both Petitioner’s proposed PRVCT and Pension/OPEB balancing accounts are 11 

designed to shift risk from Petitioner to its ratepayers without a corresponding 12 

reduction to Petitioner’s requested return on equity.  The Commission should 13 

reject both of these requests. 14 

Q: Does this conclude your testimony? 15 
A: Yes.  16 
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APPENDIX A 
QUALIFICATIONS OF BRIAN R. LATHAM 

Q: Please describe your educational background and experience. 1 
A: I graduated from Northern Illinois University in DeKalb, Illinois, with a bachelor’s 2 

degree in accounting. I then attended Illinois State University in Normal, Illinois, 3 

and obtained a master’s degree in accounting. In addition, I have participated in 4 

various continuing education programs sponsored by my current and former 5 

employers. 6 

  I began my employment in 1992 as a Staff Accountant with OSI Industries 7 

(Aurora, 15 Illinois). In 1995, I was hired as a cost accountant at Rexnord in 8 

Milwaukee, Wisconsin. In 1998, I was hired as a cost accounting manager at 9 

Morton Metalcraft (Morton, Illinois) eventually promoted to a Controller role at 10 

Illinois Machine and Tool Works. In 2001, was hired at Hamernik Associates, 11 

where I was a work-out and bankruptcy consultant. I was an independent financial 12 

recruiter in 2007 and 2008. In March 2008, I was hired as Vice President of 13 

Finance for Junior Achievement of Central Indiana. In 2009, I was hired as a 14 

Utility Analyst for the Indiana Utility Regulatory Commission (“Commission”), 15 

where I worked as a member of the Water Division Staff, reviewing water and 16 

wastewater utility filings and making recommendations based on witness 17 

testimony and Indiana law. In 2018, I was hired as Controller for Aqua Indiana, 18 

where I was responsible for Aqua Indiana’s financial operations, and my roles 19 

included the oversight and accountability of the monthly, quarterly, and annual 20 

financial closings and reporting, SOX and audit compliance, budget, forecasting, 21 
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and five-year planning, regulatory petitions, acquisitions, and other strategic 1 

projects.  After a short stent as Controller at Senior Home Companions, I was hired 2 

at the OUCC as a Utility Analyst in October 2022. 3 

Q: Have you previously testified before the Indiana Utility Regulatory 4 
Commission? 5 

A: I provided written testimony in Aqua Indiana’s Cause No. 45675. 6 
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Bloomberg • 14 minutes ago

US Futures Drop in the Face of Hawkish Fedspeak:
Markets Wrap
(Bloomberg) -- Stocks rose as Jerome Powell refrained from giving any
clues on the outlook for interest rates a day after two US officials…

Bed Bath & Beyond’s
Loss Exceeds Warning
as Bankruptcy Looms
Bloomberg

Gemini’s Winklevoss
Demands Removal of
DCG CEO Barry Silbert
Bloomberg

MarketWatch • 16 minutes ago

U.S. stocks struggle for direction after Fed Chair Powell
speech in Sweden
U.S. stocks were struggling for direction soon after the opening bell
Tuesday, following Federal Reserve Chair Jerome Powell's speech in…

Bitcoin Holds Steady
Above $17K, US Dollar
Tepid Ahead of Powell…
CoinDesk

S&P 500, Nasdaq open
lower after Powell's
comments
Reuters

MarketWatch • 36 minutes ago

Bed Bath & Beyond CEO says troubled retailer
considering ‘all strategic alternatives’
Just days after Bed Bath & Beyond’s bankruptcy warning, the CEO said
that 'multiple paths are being explored'

Bed Bath & Beyond
spikes 30% despite
bankruptcy fears as…
Business Insider

BED BATH & BEYOND
INC. REPORTS FISCAL
2022 THIRD QUARTE…
PR Newswire

Top market research firm: “A Gold Storm is Coming”
Some of the richest men in the world are jumping in right now. One firm
says: “We are in the early stages of a mania – the calm before the storm.”

MarketWatch • 46 minutes ago

Illumina’s stock falls 10% on ‘more cautious outlook’
for 2023
Shares of Illumina Inc. (ILMN) tumbled about 10% in premarket trading
on Tuesday, the day after the company said it expects lower-than-…

SoFi Report Reveals
85% of Investors Plan
to Change How They…
Business Wire

Destra Multi-
Alternative Fund
Declares January 202…
Business Wire

Barrons.com • 47 minutes ago

AEP, Duke Energy, and Other Utility Stocks to Weather
a Recession
Utilities have been one of the top-performing sectors in the S&P 500,
returning nearly 5% over the12-month period ended Jan. 6., including…

Barrons.com • 49 minutes ago

Oil Stocks Are Up While Oil Prices Slump. Here’s Why.
West Texas Intermediate, the U.S. benchmark, is down 7% to $74.63 this
year. But the Energy Select Sector SPDR Fund (XLE) is up 3.3%.

Barrons.com • 1 hour ago

Boeing Stock Just Got Downgraded Because Things
Have Been Going Too Well
Some downgrades aren't always a negative and this ratings cut is a
reflection of Boeing's stock having been on a tear.

Dow Jones Rises Amid
Powell Comments;
Boeing Slides On…
Investor's Business Daily

Boeing Stock Nears
Cruising Altitude, Gets
Downgrade, Target…
Investor's Business Daily
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IRA Taxes: Rules to Know and Understand
IRAs may offer tax benefits, but breaking the rules can have severe
consequences for your savings. Here’s how to avoid some common
IRA tax pitfalls.

Sponsored by: Charles Schwab CLICK HERE
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30+ Photos Taken in The Same Place, Years Later
35+ Photos Taken in The Exact Same Place, Many Years Later... it's crazy
to see how much things change over the years

MarketWatch • 1 hour ago

Albertsons stock jumps premarket after earnings beat
MARKET PULSE Albertsons Cos. Inc. stock (ACI) jumped 2.9% in
premarket trade Tuesday, after the grocery store chain, which is in the…

Albertsons Companies,
Inc. Reports Third
Quarter Fiscal 2022…
Business Wire

Analyst Report: Five Below, Inc.
Morningstar Research
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As of 10:16AM EST. Market open.
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Yahoo Finance • 40 minutes ago

Stock market news live updates: Stocks nudge higher
as investors assess Fedspeak
U.S. stocks crawled forward at Tuesday's open as Wall Street processed
hawkish rate talk from Federal Reserve officials and mulled comments…

Stock market news live
updates: Nasdaq builds
on last week's gains;…
Yahoo Finance

Major indices cut
Monday gains, Dow
turns negative in…
Yahoo Finance Video

7 Income Strategies for Your $1 Million Portfolio
Download The Definitive Guide to Retirement Income to learn ways to
grow your wealth and generate income from your portfolio. [Free Guide]

Yahoo Finance Video • yesterday

Bitcoin tops $17,000 for first time in a month,
semiconductor stocks pop
Yahoo Finance Ines Ferre joins the Live show to break down how stocks
are moving ahead of big bank earnings.

Economic data to watch
for this week
Yahoo Finance Video

Navient to announce
fourth quarter 2022
results on Jan. 24, hos…
GlobeNewswire
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Bloomberg • 41 minutes ago

US Futures Drop in the Face of Hawkish Fedspeak:
Markets Wrap
(Bloomberg) -- Stocks rose as Jerome Powell refrained from giving any
clues on the outlook for interest rates a day after two US officials…

Bed Bath & Beyond’s
Loss Exceeds Warning
as Bankruptcy Looms
Bloomberg

Gemini’s Winklevoss
Demands Removal of
DCG CEO Barry Silbert
Bloomberg

MarketWatch • 44 minutes ago

U.S. stocks struggle for direction after Fed Chair Powell
speech in Sweden
U.S. stocks were struggling for direction soon after the opening bell
Tuesday, following Federal Reserve Chair Jerome Powell's speech in…

Bitcoin Holds Steady
Above $17K, US Dollar
Tepid Ahead of Powell…
CoinDesk

S&P 500, Nasdaq open
lower after Powell's
comments
Reuters

MarketWatch • 1 hour ago

Bed Bath & Beyond CEO says troubled retailer
considering ‘all strategic alternatives’
Just days after Bed Bath & Beyond’s bankruptcy warning, the CEO said
that 'multiple paths are being explored'

Bed Bath & Beyond
spikes 30% despite
bankruptcy fears as…
Business Insider

BED BATH & BEYOND
INC. REPORTS FISCAL
2022 THIRD QUARTE…
PR Newswire

Top market research firm: “A Gold Storm is Coming”
Some of the richest men in the world are jumping in right now. One firm
says: “We are in the early stages of a mania – the calm before the storm.”

MarketWatch • 1 hour ago

Illumina’s stock falls 10% on ‘more cautious outlook’
for 2023
Shares of Illumina Inc. (ILMN) tumbled about 10% in premarket trading
on Tuesday, the day after the company said it expects lower-than-…

SoFi Report Reveals
85% of Investors Plan
to Change How They…
Business Wire

Destra Multi-
Alternative Fund
Declares January 202…
Business Wire

Barrons.com • 1 hour ago

AEP, Duke Energy, and Other Utility Stocks to Weather
a Recession
Utilities have been one of the top-performing sectors in the S&P 500,
returning nearly 5% over the12-month period ended Jan. 6., including…

Barrons.com • 1 hour ago

Oil Stocks Are Up While Oil Prices Slump. Here’s Why.
West Texas Intermediate, the U.S. benchmark, is down 7% to $74.63 this
year. But the Energy Select Sector SPDR Fund (XLE) is up 3.3%.

Barrons.com • 1 hour ago

Boeing Stock Just Got Downgraded Because Things
Have Been Going Too Well
Some downgrades aren't always a negative and this ratings cut is a
reflection of Boeing's stock having been on a tear.

Dow Jones Rises Amid
Powell Comments;
Boeing Slides On…
Investor's Business Daily

Boeing Stock Nears
Cruising Altitude, Gets
Downgrade, Target…
Investor's Business Daily
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10-Year Treasury - Historical Annual Yield Data

Year Average Yield Year Open Year High Year Low Year Close
Annual

% Change

2023 3.69% 3.79% 3.79% 3.55% 3.55% -8.51%

2022 2.95% 1.63% 4.25% 1.63% 3.88% 155.26%

2021 1.45% 0.93% 1.74% 0.93% 1.52% 63.44%

2020 0.89% 1.88% 1.88% 0.52% 0.93% -51.56%

2019 2.14% 2.66% 2.79% 1.47% 1.92% -28.62%

2018 2.91% 2.46% 3.24% 2.44% 2.69% 11.83%

2017 2.33% 2.44% 2.63% 2.04% 2.41% -1.59%

2016 1.84% 2.24% 2.60% 1.37% 2.44% 7.68%

2015 2.14% 2.12% 2.50% 1.68% 2.27% 4.61%

2014 2 54% 3 00% 3 01% 2 07% 2 17% 28 62%

Related Charts

(https://www.macrotrends.net/2521/30-
year-treasury-bond-rate-yield-chart)
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30 Year Treasury Rate - Historical
Chart

(https://www.macrotrends.net/2521/30-
year-treasury-bond-rate-yield-chart)

(https://www.macrotrends.net/2522/5-
year-treasury-bond-rate-yield-chart)

5 Year Treasury Rate - Historical Chart
(https://www.macrotrends.net/2522/5-

year-treasury-bond-rate-yield-chart)

(https://www.macrotrends.net/2604/30-
year-�xed-mortgage-rate-chart)

30 Year Fixed Mortgage Rate -
Historical Chart

(https://www.macrotrends.net/2604/30-
year-�xed-mortgage-rate-chart)

(https://www.macrotrends.net/1433/historical-
libor-rates-chart)

LIBOR Rates - Historical Chart
(https://www.macrotrends.net/1433/historical-

libor-rates-chart)

(https://www.macrotrends.net/1447/ted-
spread-historical-chart)

TED Spread - Historical Chart
(https://www.macrotrends.net/1447/ted-

spread-historical-chart)

(https://www.macrotrends.net/2492/1-
year-treasury-rate-yield-chart)

1 Year Treasury Rate - Historical Chart
(https://www.macrotrends.net/2492/1-

year-treasury-rate-yield-chart)

(https://www.macrotrends.net/2515/1-
year-libor-rate-historical-chart)

1 Year LIBOR Rate - Historical Chart
(https://www.macrotrends.net/2515/1-

year-libor-rate-historical-chart)

(https://www.macrotrends.net/2518/1-
month-libor-rate-historical-chart)

1 Month LIBOR Rate - Historical Chart
(https://www.macrotrends.net/2518/1-

month-libor-rate-historical-chart)

(https://www.macrotrends.net/2519/6-
month-libor-rate-historical-chart)

6 Month LIBOR Rate - Historical Chart
(https://www.macrotrends.net/2519/6-

month-libor-rate-historical-chart)
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(https://www.macrotrends.net/2520/3-
month-libor-rate-historical-chart)

3 Month LIBOR Rate - Historical Chart
(https://www.macrotrends.net/2520/3-

month-libor-rate-historical-chart)

(https://www.macrotrends.net/2015/fed-
funds-rate-historical-chart)

Federal Funds Rate - Historical Chart
(https://www.macrotrends.net/2015/fed-

funds-rate-historical-chart)
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10 Year Treasury Rate - 54 Year Historical Chart
Interactive chart showing the daily 10 year treasury yield back to 1962. The 10 year treasury is the benchmark used to

decide mortgage rates across the U.S. and is the most liquid and widely traded bond in the world. The current 10 year

treasury yield as of January 06, 2023 is 3.55%.
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10-Year Treasury - Historical Annual Yield Data

Year Average Yield Year Open Year High Year Low Year Close
Annual

% Change

2023 3.69% 3.79% 3.79% 3.55% 3.55% -8.51%

2022 2.95% 1.63% 4.25% 1.63% 3.88% 155.26%

2021 1.45% 0.93% 1.74% 0.93% 1.52% 63.44%

2020 0.89% 1.88% 1.88% 0.52% 0.93% -51.56%

2019 2.14% 2.66% 2.79% 1.47% 1.92% -28.62%

2018 2.91% 2.46% 3.24% 2.44% 2.69% 11.83%

2017 2.33% 2.44% 2.63% 2.04% 2.41% -1.59%

2016 1.84% 2.24% 2.60% 1.37% 2.44% 7.68%

2015 2.14% 2.12% 2.50% 1.68% 2.27% 4.61%

2014 2 54% 3 00% 3 01% 2 07% 2 17% 28 62%
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30 Year Treasury Rate - Historical
Chart
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5 Year Treasury Rate - Historical Chart
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LIBOR Rates - Historical Chart
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(https://www.macrotrends.net/1447/ted-
spread-historical-chart)

TED Spread - Historical Chart
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1 Year Treasury Rate - Historical Chart
(https://www.macrotrends.net/2492/1-

year-treasury-rate-yield-chart)

(https://www.macrotrends.net/2515/1-
year-libor-rate-historical-chart)

1 Year LIBOR Rate - Historical Chart
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1 Month LIBOR Rate - Historical Chart
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