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UTILITIES .AND TRANSPOR;TATION. 
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{!3) IDU!licipally owne_dutiljty; or,: ,. \:, 
. (C) not-for-profit utility; .. ·.· ,,· 
'that provides. water or. wastewater service; cir .. 

. (2) a regional sewer or. water district. . . . . 
•' f:~~c1dt~,:~t1:F1g9~015,' _SEG}i,•~i _JJiy-:1, :201,{ _···•:Ame~ci::f ?Ji ·•P.Li9fN2016;' SFJC.3, ·•eff. 

-·._ ,~1--30.3-4 /'U{_m~pro.perty'\;: · .. ·. _ . . .. _ . _ ·. ·. _ ·. ·. _ . ,·; . '.) 
·.• · S~c. 4; As. used iri tlilii chapter, "utility" property" refers to property of a utilffy' company 

• _: ';a¥a!4e;utf ft!;?:;~:;~r~~Jl.v;ri ,;idtbh 5(a) of this chapter;, • · : · ·•.: · :. -.< ·c :, 

;il;~~J~i;iiti[li~t~,~~'.•ff~'k~'.il~•~}"}~~¥~9f tf1t• • · · · 
• (?). :,tt liiMf on~_{l),utility_ coltl;pa,ny des~il:leg :in. ~11bcli~$!.o.n (1) }s sU:bjecf to·tµejifrisdigtion . . 

.. ;:. :pfjhe<r1·i,r}trns.st?,iini1%f¥:f~rli$W _'.>;:·,.·/·.;;_i,.(.·:"';: /\.: \ · ./' J:.;·\-:-;:_::·.\.\ ;._ ;.;:,i:: __ .· · · · 
·.·, ; ,,!'.b. \ Su~J.ecuo s.uJ:>s,ect,igll;;(~),: tp_~:rip)s !i ;i_,!;ipµtt,a);ile ,pr(l,Sl,iir).pj;ipri: that :a ~pst iiiffe;el.l~i?J; is . :.·· 

teaso:qable; . ' . . - · · · ' - , ' ·· '• . - ·•. ·. 

· (c) .If the adqcisiti9n; 
• ......... - . .· . . . ·. .· 'J. . .•. . .... ... . . •'• 

.. (J,) _js made urider ·IC· 8;>-1..!ic..2;6,1, ·and to the extent tlJ.e p:m::Glrasf price.• qQe?.P);it e.~9eeq. the i •· . 
appraised value as det¢rmirie.,d uiiderIC 8-J.5'--'?..,:5; or · · . ... • · ~---

,:_ -~fJ'~i5;i¥!~~a~~~i.;~ttl!it}4l~;t{~~t;;-l;MtM~edj~~f ;~,.~r;i,t,~~t~r:.~~:~?~~;a_:•··· .·· -·•• 
the.purohase. yri,cEl_is,col}s,id,~f~4-l'easonable for ,pwpo~e"s 9f ~µpse~tiop. .(d). ~rid -.~UY.}'e.~ultiijg: .. 

~a -~~'.: :!] 
. ra4i cas'3s. · The _conumss1on shall appr.oye, the p.e.tit1oneif the comr11ss19n .finds the foll()wmg: 

1,1•~i,:1i1~:![J;~;;;r+:: •. ··•·· -
. ja)'.. Th~ utility _c!oµip.any 'MJl'_ i!llprove·. ec?non;nes'· ?Hciili:i' '9:r, if oth_erwfaf p'.~ede,d, 'make 

'reaso~ble' and·prudenrirnprqx~nient,f! to t~e-:offefed .util~tys:plant, th~ 9ffereq, utilitfs 
operations, ,or both, so that customers of the offered utility will receive '.adequate; efficient, 
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·•· : utility. ·. For: .purpose.s Oftliis s~hdivision, the ,rate~·- and chaxgi:is wm •:n6N.nct-~dsa:;uii:reas9n°. • j • .. 1-: ·1: 
·.· .• -case. . If i;JiEl }moµnt. propof)ed'to PE(tecord~d1 uncief Subs'eGtiOii (f)':is greater tpan tw,o . · .. 
. •· _:petcent .(2%}qf t~e ~cqili.ririg utility's ,.ri\3t oi:igirial cost rate; b_~e as 'gete~~d)nthe; · 

.. · aGqlll,iring ll.tility's m,ost teGent general ra..k case, the;coitinilssion shall pf~Geed tq dete~/3 
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. 8-,,1"'30.~5 . ' 'UTILITiES. .AND 1'RANSP(}RTATION 

. : . general r~te qases solely as a re~ult ~fa:cquh'fug the'.>utility'..prope:ti;y from the offe;red utility 
. . and, in makirig the \f etern:rination, may consider evidence of: . . . . .. 

(A) the anticipated dollar value increas,e; .and '.~-· . ;,, ·L,, · 
(B) the in~rease as.aper~e:titage of the average'bjlt, · . <i' 

. : ,: (8) '.:l'.4~ ~qst (liffei;entii.1;\tjl.l pEl ,a,dd~d::t.o th~ ½t.Vit? ~0JilP~~y'13. rayEl haefe £9.:be l¥,;lqrtiz.e,d. as 
· an addition to e:i:cpense .over a reasonal;ile tnpe with correspondmg' reductirm,s. m·the rate 

.... · base; l ; . , . · ·. . · · ·· .· · , ·. ·. ·.. , . , .: ·: ·: · .> · 
,. ·. · • .• · .·. (e). Iri ~onnecti~l} with its petitipn µnder subsection (d!, t~e ?:ti,quiriilg uti~t;y:co:mpany shall 

· · ,pr~viqe tlieJo,Ilo~g::'.: · , , , , '.;, . , ,· .. · ·.<{, , , , i• : . ·••· < ,- ·· .· ·.·:• ,i, . : .. , . ':' . 

:·.< 
i 

: ' ' (i) N ot'ice' t.o 'CUf:\t◊:m.ers ·.or the' acqujiing utiW:;y,• com,panyJhat: a petition l;ia~ been: ;fUed w:ith 
· ·.· the colll1)1ission under this Chapter. 'llPtl TIQti¢e Pl'Qyi4e1,up~eftN$, jiµtdif:isi,op(tjiiist 

include tlie cause numb.ex;. a~signed tp thejietitii:in. Notice under this.· subdivision rrray be 
provided to customers in a billiµg insert, . . . . ' ' 

. . . (2) Notice to the 6rfice of the utility consumer counselor.. .. , . . . ... . . . . . . . .. 
,·, ..• (i(A • st~tem~ll~ . of ,kno~; .~P~'stj:U:~t1#e,: •. ~:1Vit9rirri(i~tai,; q{ pthej, i~·s~~.s ,; ilifke!ting/the 

i · .· • : offered utility, and the 'pr<Ycess for determining; rea~9iiao1~2 f1hil p;rµd~nt}liiPrq:v.em,er;iis,,11ppn 

·· · .. · ... ·.· •,,i fuin?:;1i::~t!:,11~i~:r~uti;hti6ri · .. (d);'th·1,' ~bitfus~i~.~.•~11lli.•i:;J~;1~ .'.n;ai •o~et ~;t'. i~tei-
.. than .two )1updred ti:m (210)· days, after the .filing of tlie '.petittone~'s;•case in 'chief.·• If the 
· .. · ·'co;n:inissfon grant~ thi{petitiotl; ''t,he· ~oinfuissfon:s prder' shall iaiit4'orlze the icqµirin'g ;utility 

' • ·.' COillpariy to make accotlritirig 'enttjes recording tµe, acquisition- 11,nd ,tl)atrefleqt: ' ·,, ' ' ,'\ ; ,, • ' ' 
.. · (1) the full pmcha::;eprice; .. 

... ;~~jf !iii~i,it1~!~~i1i~r-:;t::~'~t~,· 
March 22,.20:1.6; P.L.64-:-2018, SEC.1, eff July 1, 2018; P.L.22,9:,..,2019, SEC,5; eff ,May•5/2.019;. 

\ .P.~;-1p.(J:_~o2p;::SECr5./ 6ff.,-Man;_lr·~l; ·~92_0,;_ .: :: (~l-·'f-:·--'.·: : 
•. •,·.~ f.;: •,·;/:'(•_!>"·,:·:•:•·,;::• '-~i'l·. 

,:Noteifot c:tiecisfons : .·.; . , __ >~ ... 

. . .... . :~=::::::,;::: ..•... · ·.·· .............. ·,,.·\t~iJ!~;i f ~11;~~• 
·· .. ··•. · Sale price ofcity'~wate:r u~iiit;y t6 w.atet.corµpai ; -W:at~J:'Co¾pany;,;rric:, :App:~01Ji,:l17 J\f.;E;31i:,647, 

i:iy was' rea~onabfo;'°as 'defi,i~d 'tirider statute goi/c: / rehearing denied; tralisfer denied 127 N:K34 224 .. 
•. trmng sa!~;f rions.u'r.piu(p±q~erlfpy.'ctisk~~·s~d. · ,:P4b1~c;V,fii1V~~'.e:o\94 '':' >. :' · ·· · >\' :'.J. ·•. ·. · 

• ~+~so.-3':~:5, · t, PJ!ril,::Is.; )~f~e! g_11~lif~~d~ ~M, ~i,$i~~~resfog ·. ~pfr~ti~ts,,I\e~~~saryi ·~,lllfi~ ··. 
- !,·., :i:;--

' S'"c: 5:5; (a) Forpurpo~~s.: o,(t~s,,s!:lcti9p,, f!,zj.j~rll~dµat grJP:e, company employfug the. 
h1div,idµ;il, it? quali,:('ied .to ,per1orm ar{ appf~is:µ. ~ th~Jncµ:v:iqµ~Lis: . . . · 

. i·' .. ,·~.: _.:·-.. ' . : -.. . __ ,•: .;:: . _._.;,· ·- ·::: .. '· ... : ,·, ..- ;:::, •;'» •.·. \ ·: . . -. '., ,· • ·.'. . ' ' ..... . ' 

.... · (1) an eng:irieerreg:istered, under IC 25.:,.31; -or 
) {~). a.i:i, appraiser ~censeq. under 10 2&-8,(h8., ' :, 

. ·. . ) (b): · for ·pµHJ~s~s , ~f :this ~~ctiop, :a~ ;indi~ihiat perfor~g an ,appraisal,. or; the company 
. en:ip}oying.thei:ndiyidual,:fadisintl}tesfodifl:,, > ·,,·:: < · ·. \' :;., 
: ,: '(1) tlie foe .for the ap.praisaj, services is. fixed, hefote. the' irtdiyidµa1 perf6:rms .. the appraisal; 

. (2) th~ fadiv:i~ua:l is rfot ah erµployee Ofdne (1) of'the parties tb th~ a:cquisitiqn; •. · 

{!} 1::}~dii<i~~ i'~ p9t t~~~~. or ~J~cipal enipl6yie;)~lld. .. :, \ . '··•· .' ••.· •··•· , . ·. · · '.:·\ : . 
CA) indi:vidual;, :and . . . . 
(B) ccii::iipany,'if applicable; , 
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UTILITIES AND TRANSPORTATION : , 8-1~0.3-6. 

' ' ' 

' do not :have, affiliat;ed interests (as defined;jn TO S.:.1~249) in 1one'(l) of the parties to th~ . 
·:acquisitibn:, < .. ,. _, ... _:, ... ·:·:· · · ,, .... ,,,,,:,,. ·., .. , , .. < ......... ·:·' .:.• .. ',· ·:· .,,·. · :· ,, ... :.-. ,., 

,' (c) An ap;raisal under 's~ctM1 5(r;)(?) of this: dhipter
0

mu~t he p¢prmed, by thr~e (3} ' 

'' t«r:ti~t~~11~~rii~tJ.firtt:1~~ttt;~u~se;;i~~ (a)(~); ;~/, .: ·: ,,';, ' .; .· •!;, ' ' \ ' 

··. : (2f atleast i:mir(l) appraiser qualified under s@sicti~~ (a)(2)., : , .··· . . . ··• ·· . : , . . . 
. . ''Cd} If :th~' thre¢ (3/appraisers 'petforiniiig an apprai~:af fqr plll'poi,e~ of i,ecti~~ 5(c)(2): of this'. · · 

chap tel'°' cii.rtnot 'agfM af t6' ari 'appi-'aised :. #lue, ,Jne : appraisal, rs ·Suffici~nt · fo'/' purposes ···of · 
section 5(c)(2) . of this chliipter 'if the appraisal is_ ~igt).ed: bi two (2) of the appraisers. 
'/is ad)J,ed by P.L.1tfo-2oid, ·sEC:6, e'J/MiJJr.c/i,21, 2020: '· ,_,', 'i... · · . · · ·_ .. -

. ' 

g..:_t;,_30.3_:_6 ,Inability to furnish 0r maintain adequate, efficient,· safe, and reasonable 
. serv:jce and facilitirs . .. . . ' •,; ·: , _ : . · 

· i~i:1:;~~'lt~lfJ!i"~~!i)fit~~Jl~;J;~, 
. · (1) The. offered utility :violated one (1) ot mo:rf state, or. federal statutory oi:<-regtilatory 

· requirements iri .a rtianrier £hat_ the (:'.olllipissiqn, deterrm.nes affects the safety, adequacy, . 
efficiency; or reaso'nab,leness of its sertj,ces 01,'. f;i.pJJt~ies. . . . ... - , . . . . ,, 

.. : (2) Tlie offered utility1:ias. inad~qu~til f+nil:ri:cial, riia'.hagerial, or tecb~ica;l ability or expertise. · 

·,•i•~·!t~tt;:pJJ!tt:tCsst:Zt:::::0~t,~~::It:C:1;z:. 
· col.foction syste:zn or oj:ier;i.tfoils, i!l :unable . .to fllhii$h and :rn?,intain adequate. service to its ' . 
. custoin~rs: at rates <equal to oi'fess tha:n thb~e ofthe'aEqttir:lrig"utility co_mpaiiy. . . . . , • ... · ·•· . · -
(S) The offer~d'µtilitfsen,es feWel' than eight,th0usaiid (8,000) ~ustoiners•i < '·• ·. ' ' ' 

. '(6) 'k_iy other fa~ts ·. th:i the >corrunissiori ', ciitftrrµii.eij'. '4enionstr!lu¥ < th:e/ 9ffe~e4; 'iitilftys' ' 
.. ···: iµability to capture economies of,scale or .to. finl:tiisli or '!ria'.iriti)jij' adequate; e:fffdtnt, safe; or . 

reasonable s.ervice offacilities. _ _ i. .. . : ·. _. •. . . .. . . ·. . _.. .· . . 

As.added, by P.Di89,2015; SEC.1/ejf. July J,. 2(/:15,' Arrwnded by P,D9{i..:.2016,· $FJ.G.5; elf. -• 
. M~rch 22; 2016; .R..L85-W}17;:SEf/37, _ej{!1,jjri,Z 20; 20i7;'·P,.L;2~f;2019, SEQ;6;,,f3f/. May 5, 
:2019;' ]?.l,.160~2020, SEC!l/e.fJ.':Marcli2i/2020.; . ;· ,, '? ', ' ; '' ; > , · .• - · ..• ;, 
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