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TESTIMONY OF OUCC WITNESS MICHAEL D. ECKERT
CAUSE NO. 38708 FAC-129
SOUTHERN INDIANA GAS AND ELECTRIC COMPANY
(“VECTREN SOUTH ELECTRIC”)

1. INTRODUCTION

Please state your name, business address, and employment capacity.

My name is Michael D. Eckert and my business address is 115 W. Washington St.,
Suite 1500 South, Indianapolis, IN, 46204. I am employed as an Assistant Director in
the Electric Division for the Indiana Office of Ultility Consumer Counselor
(*OUCC”). My qualifications are set forth in Appendix A of this document.

Have you previously testified before the Indiana Utility Regulatory
Commission (“Commission”)?

Yes.
What is the purpose of your testimony in this cause?

I discuss my analysis of Vectren South Electric’s (“VSE”) fuel clause adjustment
(“FAC”) request and the (1) applicability of Commission Cause No. 43414 as it
relates to purchased power over the benchmark; (2) impact of contestable revenue
sufficiency guarantee (“RSG”) charges; (3) ancillary services market (“ASM”); (4)
bill analysis; (5) steam generation costs; (6) actual cost of fuel (Mills/kWh)
comparison; (7) coal inventory; (8) line-loss adjustment; (9) wind farms; and 10)
commitment status. Ultimately, the OUCC recommends the Commission require
VSE to update the Commission in its next FAC filing on its current coal inventory
situation, as further described in my testimony below. The OUCC further
recommends the Commission approve VSE’s proposed fuel cost factor as

recalculated and confirmed by OUCC witness Gregory T. Guerrettaz.
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Please describe the review and analysis you conducted in order to prepare
your testimony.

I read VSE’s prefiled testimony and verified petition in this proceeding, as well as
relevant Commission Orders. I reviewed VSE’s workpapers, VSE’s responses to
OUCC data requests, and pertinent sections of Title 8 of the Indiana Code and Title
170 of the Indiana Administrative Code. I participated in meetings and conference
calls with VSE personnel. Due to COVID-19, the OUCC performed its field audit
remotely via conference call and WebEx on Monday December 14, 2020 and
Friday, December 18, 2020. I participated in meetings with other OUCC staff
members and VSE personnel in developing issues identified in this Cause.

II. PURCHASED POWER OVER THE BENCHMARK

Did VSE purchase any power that exceeded the purchased power benchmark
approved by the Commission in Cause No. 43414?

Yes. VSE provided workpapers that show it incurred $41,079.95 of purchased
power costs that exceeded the benchmark during the three-month period June 2020
through August 2020.

Does the OUCC agree with VSE’s calculation of purchased power over the
benchmark?

Yes. According to the OUCC’s calculations, all of VSE’s purchased power that
exceeded the benchmark is eligible for recovery. Thus, VSE should be allowed to

recover $41,079.95 of purchased power that exceeded the benchmark.
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III. CONTESTABLE RSG

Did VSE incur contestable RSG charges for the months of June 2020, July
2020, and August 2020?

Yes. VSE incurred $21,244.38 in contestable RSG charges for the three-month
period, which are recovered through VSE’s MISO Cost and Revenue Adjustment
(“MCRA”) mechanism.

IV. ANCILLARY SERVICES MARKFET (“ASM™)

Is VSE continuing to follow the ASM ratemaking treatment authorized by the
Commission?

Yes. VSE’s current ratemaking treatment for the ASM charge types follows the
treatment authorized by the Commission in its Cause No. 43426 Phase II Order,
dated June 30, 2009.

V. BILL ANALYSIS

Have you calculated the bill impact on a typical residential customer’s bill
using 500, 1,000, 1,500, and 2,000 kWhs at the proposed rate and compared
that to the same typical customer’s bill using the currently approved rate?

Yes. [ did, as shown in the following table:

Bill at Bill at
Proposed Current Dollar % Increase
Consumption FAC FAC Inc/(Dec) /(Decrease)
500 $73.64 $74.00 ($0.35) (0.48%)
1,000 $136.29 $136.99 (80.70) (0.51%)
1,500 $198.93 $199.99 ($1.05) (0.53%)
2,000 $261.58 $262.98 $1.41) (0.53%)

What assumptions did you make in this calculation?

In making this calculation, I did not include any amount for other trackers, nor did
I include taxes. Therefore, this calculation only reflects the proposed change to the

FAC factor and VSE’s base rates.
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Have you provided a calculation of a typical customer’s bill using 1,000 kWh
in December 2020?

Yes. See Attachment MDE-3. A typical residential customer using 1,000 kWh in
December 2020 will pay (excluding taxes) $158.72 (15.87 cents per kWh). This
amount consists of $146.24 in base charges that were set during VSE’s last rate
case (Cause No. 43839), ($9.25) in fuel adjustment clause charges, and $21.73 in

non-FAC trackers (DSMA, CECA, ECA, MCRA, RCRA, & TDSIC).

VI. STEAM GENERATION COSTS

Did you do a comparison of steam generation costs for the five large Indiana
Electric Investor-Owned Utilities (“IOUs”)?

Yes. VSE’s steam generation costs are comparable to the other Electric IOUs in the
State of Indiana (See Attachment MDE-1).

VII. ACTUAL COST OF FUEL (MILLS/KWH) COMPARISON

Did you do a comparison of the actual monthly cost of fuel (Mills/kWh) for the
five large Electric IOUs?

Yes. VSE’s actual monthly cost of fuel (mills/kWh) is comparable to the other
Electric IOUs in the State of Indiana (See Attachment MDE-2).

VIII. COAL PRICE REVIEW

Has the OUCC been reviewing weekly historical coal prices on an MMBtu
basis and dollar basis?

Yes. The OUCC monitors weekly historical coal prices as published by the U.S.
Energy Information Administration (“EIA”) on SNL Energy. The two EIA graphs

below depict the historical price of coal on a MMBtu basis and a dollar basis.
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IX. COAL INVENTORY

What is the current level of VSE’s coal inventory?

VSE’s coal inventory as of December 31, 2019 was 663,7526 tons. By June 30,
2020, VSE’s coal inventory increased to 858,262 tons and as of September 30,2020
its coal inventory decreased to 837,696 tons. VSE’s forecast shows its coal
inventories are projected to increase over the next quarter and its coal purchases are
slightly higher than its projected coal burn.

Have VSE’s coal generating station inventory piles reached their maximum
level?

As of September 2020, VSE’s coal generating station piles are below the maximum
level of (approximately 800,000 tons). Consequently, VSE continues to implement
its coal decrementation policy, as discussed further below.

Did anything come to your attention during the FAC audit that may impact
VSE’s coal inventory?

Yes. VSE believes the following reasons are impacting its 2020 coal burn: 1) low
natural gas prices; 2) low purchase power prices; 3) weather; and 4) decreased
demand due to closings as a result of the Coronavirus.

Is VSE actively trying to manage its coal purchases and coal inventory?

Yes. VSE indicated in discussions with the OUCC it has taken actions to address
its increase in coal inventory.

Should VSE continue to update the Commission on its coal inventory?

Yes. VSE should continue to provide the inputs to its calculation of the coal
inventory. In addition, VSE should update the Commission on its 2020 and 2021
projected coal burn and coal purchases. Furthermore, the OUCC recommends VSE

update the Commission on how it proposes to address its increase in coal inventory.



10
11

12

13
14
15

16

17

18
19

20

<

Public’s Exhibit No. 2
Cause No. 38708 FAC-129
Page 7 of 9

X. COAL DECREMENT PRICING

Is VSE currently utilizing coal decrement pricing?

Yes. Coal decrement pricing involves bidding coal units into the MISO market
below cost so they will be more competitive, more likely to be dispatched, and
avoid expenses associated with off-site storage of excess coal inventory. VSE
began utilizing the coal price decrement on March 18, 2020.

What does the OUCC recommend?
The OUCC recommends VSE file testimony, schedules, and workpapers to justify

any actual or anticipated need for coal decrement pricing in future FAC filings.

XI. LINE-LOSS ADJUSTMENT

Did you review VSE’s line-loss calculation to determine if it complied with the
Commission’s Cause No. 38708 FAC-91 and FAC-92 Orders?

Yes. VSE complied with the Commission’s Cause No. 38708 FAC-91 and FAC-
92 Orders regarding line-loss calculations.

XII. WIND FARMS

Did you ask VSE personnel about Benton County Wind Farm (“BCWF”) and
Fowler Ridge Il (“FRII”) regarding negative Locational Marginal Prices
(“LMPs”)?

Yes. VSE experienced negative LMPs with BCWF and FRII and is monitoring the
situation.

XT1II. UNIT COMMITMENT STATUS

Does the OUCC review VSE’s unit commitment status during its FAC audit?
Yes. The OUCC generally reviews VSE’s unit commitment status and Mr.

Guerrettaz’s testimony details some of the analysis done by the OUCC during its



e}

10
11
12

13
14

15
16

17
18

?

1

Public’s Exhibit No. 2
Cause No. 38708 FAC-129
Page 8 of 9

FAC audit. In general, the OUCC’s FAC audit process has focused more on the

cost of fuel and the cost of purchased power.

X1V. RECOMMENDATION

What does the QOUCC recommend?

The OUCC recommends the Commission:

y)

2)

3)

4)

5)

Approve VSE’s proposed fuel cost factors as recalculated and confirmed by
Mr. Guerrettaz;

Continue to monitor and require VSE to update the Commission on the
status of its fuel cost, coal inventory, and its mix of power supply sources
in its next FAC filing;

Require VSE to update the Commission regarding its coal procurement
practices, coal requests for proposals, coal price reopeners, and any coal
contract changes through its FACs;

Require VSE to update the Commission on its current coal inventory
situation and 2020 and 2021 projected coal burn and coal purchases; and

Require VSE to provide the inputs to its calculation of the coal price
decrement, and the reasons for any use of decrement pricing.

Does this conclude your testimony?

Yes, it does.
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APPENDIX A — QUALIFICATIONS OF MICHAEL D. ECKERT

Please describe your educational background and experience.

I graduated from Purdue University in West Lafayette, Indiana in December 1986,
with a Bachelor of Science degree, majoring in Accounting. I am licensed in the
State of Indiana as a Certified Public Accountant. Upon graduation, I worked as a
Field Auditor with the Audit Bureau of Circulation in Schaumburg, Illinois until
October 1987. In December 1987, I accepted a position as a Staff Accountant with
the OUCC. In May 1995, I was promoted to Principal Accountant and in December
1997, I was promoted to Assistant Chief Accountant. As part of the OUCC’s
reorganization, [ accepted the position of Assistant Director of its
Telecommunications Division in July 1999. From January 2000 through May 2000,
I was the Acting Director of the Telecommunications Division. As part of an OUCC
reorganization, [ accepted a position as a Senior Utility Analyst. In September 2017
I became an Assistant Director in the Electric Division. As part of my continuing
education, I have attended the National Association of Regulatory Utility
Commissioners (“NARUC”) two-week seminar in Lansing, Michigan. I attended
NARUC’s Spfing 1993 and 1996 seminar on system of accounts. In addition, I
attended several CPA sponsored courses and the Institute of Public Utilities Annual

Conference in December 1994 and December 2000.



AFFIRMATION

I affirm, under the penalties for perjury, that the foregoing representations are true.

Mo D L0

By: Michael D. Eckert
Assistant Director of the Eleciric Division
Indiana QOffice of Utility Consumer Counselor

Cause No. 38708 FAC-129
Vectren South

Date: December 22, 2020
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Vectren South
Cuuse No, 38708 FAC- 129
Steam Generation Cost Comparison
Indiana  Indianapoli Indiana  Indianepoli
Duke Michigan s Power & Vectren Duke Michigen s Power & Veatren

Month Year Encrgy Power Light NIPSCO South  Month Year Encrgy Power Light NIPSCO South
Tanuary 2007 = T S1.170 13258 519628 520067 Janwary 7014 25529 24550 29414 28057
February 2007 16,302 13658 19596 20.069  February 2014 27393 24538 32.326 28,048
March 2007 17.037 13.241 19.639 19883 March 2014 23107 23.463 31978 27.154
April 2007 17.769 13.688 19,540 20585 April 2014 26,567 24278 29.116 28722
May 2007 18673 135719 20.843 20707 May 2014 28489 24.487 29296 26.666
June 2007 16973 14.096 20389 20182 June 2014 27603 23.021 28575 27346
uly 2007 17916 14,094 21661 20429
August 2007 19.025 14,530 20498 20422 Tuly 2014 26952 23416 27.969 26762
August 2007 20422 August 2014 27390 28.445 28231 25763
September 2007 20209 14.002 20295 19.849  September 2014 21997 30773 28230 26.197
October 2007 20572 14.038 20.777 20904 October 2014 25738 32170 27248 26417
November 2007 26158 13.596 20928 20652 November 2014 26728 24532 28011 25478
Decomber 2007 20936 13.583 21.147 21612 December 2014 25.605 23527 26574 26039
January 2008 19.527 14241 20253 20948 January 2015 27191 23.497 25752 27287
Fobruary 2008 20362 14706 22.090 21970  February 2015 26269 24232 25913 26293
March 2008 23.903 15223 22.098 20854 March 2015 22549 24.195 25.525 26.750
Aprit 2008 20.990 14.687 22363 22476 Aprit 2015 2438 23437 24555 26463
May 2008 22972 15.028 22700 22579 May 2015 25.270 23325 25308 25.994
June 2008 23,708 15.694 22885 22903 June 2015 27.006 25.561 26773 26.904
Tuty 2008 23512 15753 22269 21947 July 2015 26312 23672 26.544 26387
August 2008 26.033 16.174 22720 21701 August 2015 24397 23.601 27554 25.480
September 2008 26.369 16.089 22392 21398 September 2015 17.891 23741 26.131 26280
Octaber 2008 28.047 16,990 20222 21922 October 2015 25405 23,667 26135 26346
November 2008 26.882 16446 21422 21192 November 2015 24520 23.089 29.840 27.464
December 2008 25630 16.200 22406 21476 Drecember 2015 26,001 28.690 22179 29.998
Jamuary 2009 25.582 16.107 25922 25786 January 2016 26382 22756 29.902 28.590
February 2009 24,000 15711 28.132 28839 February 2016 24.782 24.789 29.464 28292
March 2009 20815 15782 26.784 29.188  March 2016 12,691 23912 29.439 29261
April 2009 23918 15672 26.647 30.698  April 2016 24.150 23.508 29.110 27242
May 2009 21705 15.793 26314 33507 May 2016 24981 23653 28551 27.164
June 2009 23.730 15.295 26,048 32740 June 2016 25364 2978 25.862 26213
Tuly 2009 22364 15.113 26327 32846 Tuly 2016 25592 24.093 26,559 26.252
August 2009 20.489 15247 25.707 33152 August 216 26.126 23.881 25,866 26.767
September 2009 19.544 14.968 25.708 34242 September 2016 26.854 23757 26956 25.976
October 2009 22783 15.046 25.820 31128 October 2016 25.295 25.603 27.421 25.344
November 2009 22.076 14.985 26323 33328 November 2016 26,251 23.529 27415 27.014
December 2009 22543 15.117 27.094 33.067 December 2016 25324 24.034 26.265 26.114
January 2010 21322 15724 21370 31800 January 2017 24234 23.289 26.796 25,785
Fobruary 2010 20.569 17.057 26.853 32762 February 2017 25272 23.028 26318 26.177
March 2010 22576 18453 25,518 32732 Mareh 2017 18.832 21687 27503 25618
April 2010 22109 18.843 26.032 33361 April 2017 24427 23.770 28.401 26435
May 2010 22244 19.988 25.762 34854 May 2017 24615 23.800 29785 25.270
June 2010 22853 20389 27.820 32529 June 2017 24941 22189 28.828 24.834
Tuly 2010 24191 20687 32402 33720 July 2017 24333 2378 27.586 25.042
August 2010 25.663 21.080 26.834 33480  August 2017 24.583 23.027 26420 25339
September 2010 24650 20705 26.115 34401  September 2017 24531 23.494 25.583 26558
Octaber 2010 22,395 21,082 26.942 34857  Octobor 2017 20555 24385 24418 26.092
November 2010 22491 21118 26585 35410 November 2017 24661 23.090 27.061 26.360
December 2010 22659 20555 28795 35591 December 2017 23.847 23.840 25733 26.961
January 2011 20956 20753 27896 35043 January 2018 23.180 2415 26382 26.764
February 2011 22.068 21425 28394 35582 February 2018 25.057 23815 28.280 26907
March 2011 24.766 21651 29.036 36068 March 2018 20209 22.083 26959 26,656
April 2011 23263 22.169 29308 37562 April 2018 24.048 21120 27.127 25571
May 2011 23302 21442 28.825 35813 May 2018 23933 22590 24337 26.095
June 2011 23.935 22420 29311 35859 June 2018 25669 21705 24.064 26,096
Tuly 2011 24.189 22527 29.875 36351 Ry 2018 25.526 21.817 25.030 25,669
August 2011 23782 23,009 29334 35493 Augnst 2018 24755 22268 27.141 25227
September 2011 23.088 22,088 27931 36721 September 2018 26.052 21867 26613 25425
Oetober 2011 23.970 22.163 27925 37.020  October 2018 18367 21395 26252 25.825
November 2011 23311 22263 26.560 38509  November 2018 24338 23.050 25631 25.805
December 2011 21902 22376 26.644 38877 December 2018 25.841 21380 24.654 26225
January 2012 21278 21584 26.283 27727 January 2018 27252 21678 26527 26319
February 2012 21571 22496 24679 26.060  Fobruary 2019 28353 21415 27.631 26192
March 2012 26.117 21941 24520 25741 March 2019 22,088 22505 25570 24653
April 2012 21401 23745 26097 April 2019 26 536 21771 24720 24620
May 2012 21419 23.965 26037 May 2019 27450 22.668 24365 24981
June 2012 22167 22958 26.526 25572 June 2019 22017 21,700 24427 25731
July 2012 22455 25210 27584 25854 Tuly 2019 25.638 20550 24218 24456
August 2012 22751 24524 27.429 26735 August 2019 26.093 20107 23645 24936
September 2012 21.266 23399 2974 28336 Sptember 2019 26.601 20371 23.086 24475
Octaber 2012 21222 23124 26.595 28630 Oetober 2019 26.979 19.891 24.856 25012
November 2012 22.161 22,904 25.797 28.008  November 2019 27029 20.701 24,098 24902
December 2012 22.868 22,894 25.730 29.143  December 2019 27624 19249 23921 25.989
January 2013 24306 23.140 28319 29340 January 2020 39.156 20278 24.143 24714
February 2013 25587 22911 27123 28796 February 2020 27.154 19399 25.026 25625
March 2013 25487 22.800 27074 28431 March 2020 15799 18.525 25307 26131
April 2013 24.394 21318 28.563 29049 April 2020 25.067 ©21n 26.145 27.705
May 2013 26.229 22910 28938 28567  May 2020 27314 37614 30.549 26225
June 2013 26.294 24314 28.3%4 28.085  June 2020 19931 27363 25.008
July 2013 25817 23734 22072 28035 July 2020 19.821 24.607 24.803
August 2013 25.693 24479 27.054 28219 August 2020 23.200 25.166
September 2013 23.863 23218 26685 28022 September 2020 23573
October 2013 26216 23472 26.844 27719
November 2013 25.848 23232 27822 28231
December 2013 26,081 24.007 27.499 28.142

**+ Information was obtained from the prefiled applications of the identified companies.



[IEE 4 1 TooTE @1 e € 1orel a0t €T
L 6LE W1 esoe €01 STLOE o & oz
WL LIsE WL s I W R & €ior
om0t Wl e R & st @ €100
&1 B b ovrse 9i0E W68 SE00E o e e €100
&l LersT 1 R el 15850 azor ARC01 RTe 65T @ weel # st
1 sT65T 51 T069C 6%l S009T el 1T a0 a1l £ o1 OTTE 101 8T o serel % €10 oy
821 st %l T 61 9s5'C 58 186'18 sz sz azag MUY DOE ST L TeE ol TErsT 1w vessl i6 €10 Ao
&1L SPOTT sl Pt £ T 58 LeetL = 123 ooT wy ool ese ool e IR [ 3 €1 ey,
£ [ = el st 0695 $3 1853 st = a0z R 00 M1 esLET L 6 €107
i@t awuosT ] oEs'ET Bl 8300T 8 61601 I L1 ocor AU 66 [T ©w % ez A
@l WwITT 2 1875 @l ssist 8 L8691 vel 9892 ooz anmonp 6 & et N % st Amngog
« 9658C ST =l SES9T 58 (&l 1oz U 66 &6 06T w0l 9% S6UKE Tlor  axpesq
Bl 18 AT @l 360 18 1 610z BAIOIN 56 6 90L0E [ s6  sLe0f Ti0T awesoN
o 84 e ocl [ZE0d 8 &1 [ BERO 86 8 530 o 8651 $6 SELOE [ 10
[ 16090 Ea 9T 8 68971 T9C &0 3 13 o s6 a6 T sqpdeg
sl 6E55T st e I3 Totl terse o i6 % oL 6 TEIGT
szl B6ST st SISO X vervl S0z ioT 16 % a M 665EE
Tl €esLT 0560 8 951 SEELT slor amf g6 LT 95 seel 3 o oeTol ' S0p0E
L 85T T6T 8 vl [y 6102 AN o6 oSyt 96 8580E 5 & wsrl €6 10608
3 224 wrye €@ 95E61 (234 610z WY %6 9SE % s % 6 0ctel €% 6LEOE
[l 166'5C 1wt <8 L6890 WEN 96 GI6LT FL VT %6 TL6T ® € 0mEC
@l &910¢ 0059C @ oLl €15 ATRRd S6 AT $6 WS 9% LSUGT 69 W I
@l FEST slrse e @ w9ehl ot 0ES0E ANOSE 56 ELSET € st $6 65T 6 T p6EE
£l 6T e ] BT 3 S6TL ol POTHT 10 PqUERA S ELSE W b6 $6 9w @ easLl % o s
= 15562 189°6T £zt A9 @ 98971 a1 1691C 3100 BQUMON  ¥6 L96TE [CI s6 99K 91961 3 10T qudsoN.
@l 85660 g =l SEETE w8 6301 sll ST 8100 BPRO b6 ST P BLTOE ¥6  9ST @ ol 16 naz PaR0
) bo03ae @t wete @ 611 BI06T 2100 SEAGE 6 ELOSE 1V ve o 1sLie 9 sl [ sequatag
©l oLg0E wt el @ st oL st0z w6 019'sE % TEle b6 THE % 985Ll 05 GET Iy
w© L6862 © sETeT 8 st 88950 stor ARr e 0B CEEETT € ST 89 wsLL 05 IsHIE g
I 94T w8 wger PSELT 10z W% LsSIE €@ 96 s sort 05 e ouny
o LTOE is o8est L6108 8100 T I83IE 6 s061T 9 69t 6 0% A
oz stroc 18 a0t €590 8100 w6 hLos R [ 68 6EE6L Iy
0zt 6T 18 L stz AN 6 €69 6 S60¢ 3 Iz 6 06T Yo
stt ogren 18 91t stz ATUGRT 16 PR 6 iobsT 3 i9 % 86 Armugag
sil SOR 18 ot stor amnUtt 16 S(SOF 5 6198 3 5 R Arwsg
&ce0f 18 2085T 16 05 B 589t 5 83 WL otor  equwaq
SO 08 et BYEBION 06 % s ST £ 3 9w oloc  squasoN
9686T o WS =0 o6 » 05 68T 9 e atoT 0RO
68T £9508 811 as SLEGT Gorsc 10T QUGS 05 6 [ 9% i3 ooz
LTI 2631C st o8 vyl Bt 110 w6y 63 D6 SE09L 9 93 o100
8955 ¥6E U Al o gkt sEse 10 An 63 6 68 GGST % 98 otz
an 9%61L on OLTRE o L5616 o8 syl [ 09T i R ] 68 089'ST 9 9Ll $9 SE9C o omyg
i wTIE a1t gLLon L e 6t S0TEL €t 6GSTLE 10T AU g3 LISTE & 58 0IS'ST ss 18891 $3 090 ofoc Ay
o1t E au 661T o1l pIgsE oL EEL i LT Al Y gy EIeE E EEEThed ERCT 9 9IS atoz Ty
o1 8T0E 1STET 30°eE. 6t boaTl W gy OEE @ e 8 e s sassl s3I 0100
st 1T 685'5T B2EE o eyt AUNPI 1y TSI 8 arse s s 950l tgEusT oz 4
sit 0eSET 080T veLze 6L S5l Amwnrgg16EGE 3 oeLst 3 Esel s¢ SEL9L v seSe oo Aninng
su s e 6 ERSQ g WO'EE o8 WI0E 3 68l s ese91 [EI so0T  qumorq
e e Levee st AqUBON 98 USG 98 seyaL 8 65981 b ekl € s6re Goop  axuasoN
it e €619E st BPEPO 93 EaFEE 98 90I9T ] v Tl WLV 600 g0
€9oor 95T T6LEE L 910 RQUAKES 93 HLTTE s3 9009C 9% 2 0T UKoy
S86C £ €6ETE st 910z WO 6y 96T s T 9 W@ 90w 600t oy
29 Leo6t erese 8L o1z MM s owse A 8 W esst 002 it
9T Tlose 5 910z s8 BRI ] El s omiT e g
1L oweLT I 910 v RLoE r3 8 13 6T 600 A
o566 E666T m 9100 ] 1nors =] ] 18 éstyT 6007 oy
asroc 73 el 910¢ BN b3 1361€ =] 8 1B st [ Lt
5808 &L 9651 9102 Anmd ¢y IT6 8 € v8 L g0z Awnigeg
9567 s 61991 om0z amuy g €I80F = €8 08wt 00T Awmuog
ur CI6T 11 1046T @ 56651 801 0 stoz squERd gy I € sl € 9698l 0 9%6ET 5000 squmaag
[ 6ECOE an L0S6C 9" 6oLt w1 srisc 1oz AN T3 Rt €@ 9656l W st s GV BUT  PquemON
o oLt ot £9058 % w03l ot 06+ st AR08 w8 8s6eT W@ 180T W e & srstT 000 o0
i o 601 orLT ott PiSTE 9% sl ot oS s10z PQUAGS L3 SIS 13 6L BOSVT 00T squeks
@1 55692 601 LIT6T o1 TIS0E ot €ax9l 01 965T stz Ay L6 13 8 ST 2007 iy
@1 1891 601 0508 &t £096T o I9%'(C 01 $E¥LT stz AMC (8 6SEST 13 8t 96TST 09T amg
ot 01 orseT 1 s 1831E 01 stz omi 1y 03 8 9%OE 200¢ aumg
1 901 0608 01 st SE09L 01 100 A oy 03 o estoT 3000 Aoy
801 301 w9 0l st 00k 0T o1 woE 1o mey o3 %3 T £ Iy
iy 50t st swz RN g3 st w 800
01 i sL S10E Anwgg gL 6 9t 2000
01 01 st s10 LT P o1 007
01 ll o1£E e g 6r 2 o 0T squessq
sat ot i95E e squAON g1 st st 1007 PuRsON
o1 ot oLres e BP0 gL 8 st 007 aRg
01 o1 5080 Bl seLo0 [ s00v L vio s w s wist 00T
501 501 steze 01 ShIEC o sl [ i Lo0T
sal 01 6T <ol 1sL08 L B [ o o rooswer a0z
o W b SSHIT o0
01 oL PILEE 01 91908 3 bees) 2 T vi0z sung
01 vot 15956 01 S6LTE £ WISt 101 feee ploz AT Lo TEs) o b 00 o
rat rol 96EEE vat SiTre @ ag 91 ot 06LIE 23 MY o9 SR o € 00T Aoy
o p8sT 9 @ 2008 iy
13¢5¢ vioz s st e 2962 PR
(213 [ T st ot 2000 Asinugz
£650 b0z SSTES st i £002 Amnusg
Fovd g % Spmes T 0084 =T ' % ETT TR
uanoop omg w2 wmey  o¥d ava

womsieo) (AVURILIS) 130 10 1500 nioye

1=

1 80LBE ON 3enn)
Wynos uaipIA

130  3ug

RN ey



Attachment - MDE-3

Page 1 of 1
Vectren South
38708 FAC 129
December 2020 Residential Customer Bill using 1,000 kWh
Line
No.  Description: kWh Rate $ % of Bill
1 Customer Charge $11.00 6.93%
2 Energy Charge 1,000 $0.091600 91.60 57.71%
3 Fuel Charge 1,000 $0.038890 38.89 24.50%
4 Variable Production Charge 1,000 $0.004750 475 2.99%
5 Fuel Adjustment Clause 1,000 ($0.009249) (9.25) -5.83%
6 Demand Side Management Adjustment 1,000 $0.008224 8.22 5.18%
7 Clean Energy Cost Adjustment 1,000 $0.000615 0.62 0.39%
8 Envrionmental Cost Adjustment 1,000 $0.006441 6.44 4.06%
9 MISO Cost and Revenue Adjustment 1,000 $0.004041 4.04 2.55%
10 Reliability Cost and Revenue Adjustment 1,000 $0.000352 0.35 0.22%
Transmission, Distribution, and Storage
11 System Improvement Charge 1,000 $0.002057 2.06 1.30%
12 Total Billing Amount (Excluding Taxes) 158.72 100.00%
13 Base Charge (Line 1, 2,3 and 4) $146.24 92.14%
14 Non-FAC Trackers (Lines 6,7, 8, 9, 10, & 11) 21.73 13.69%
15 FAC (Line 5) (9.25) -5.83%
16 Total $158.72 100.00%
Note:  Per online tarrifs as of December 21, 2020, https:/ /www.vectren.com/information/ rates
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