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JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

COMPARATIVE BALANCE SHEETS
December 31,2017 and 2016

2017

EXHIBIT A

2016

ASSETS

UTILITY PLANT-IN-SERVICE $ 29,972,320

$ 29,023,939

Less: Accumulated depreciation (10,616,201) (9,962,098)
NET UTILITY PLANT-IN-SERVICE 19,356,119 19,061,841
NON-UTILITY PROPERTY, NET 71,773 71,773
DEFERRED CHARGES 56,441 84,662
RESTRICTED CASH 1,469,645 1,283,643
CURRENT ASSETS
Cash and cash equivalents 508,177 585,013
Cash restricted for current maturities on debt 699,629 932,145
Accounts receivable 283,380 312,940
Materials and supplies 124,391 146,352
Current portion of deferred charges 28,221 28,221
Prepaid expenses 15,379 13,457
TOTAL CURRENT ASSETS 1,659,177 2,018,128
TOTAL ASSETS $ 22,613,155 $ 22,520,047
EQUITIES AND LIABILITIES
EQUITIES
Memberships $ 745,706 $ 732,842
Contributions in aid of Construction 5,034,952 4,613,194
Retained members' margins 6,012,597 5,684,820
TOTAL EQUITIES 11,793,255 11,030,856
LONG-TERM DEBT, less current portion 10,047,079 10,539,602
CURRENT LIABILITIES
Accounts payable 115,226 72,050
Accrued expenses and other liabilities 144,631 135,948
Customer Deposits 5,025 5,025
Current portion of long-term debt 507,939 736,566
TOTAL CURRENT LIABILITIES 772,821 949,589
TOTAL EQUITIES AND LIABILITIES $ 22,613,155 $ 22,520,047
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JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

COMPARATIVE STATEMENTS OF REVENUE

For the Twelve Months Ended December 31, 2017 and 2016

QPERATING REVENUES

OPERATING EXPENSES
Source of supply
Treatment
Distribution
Consumer account expense
Administrative expense
Depreciation and amortization

TOTAL OPERATING EXPENSES
OPERATING MARGINS BEFORE OTHER ITEMS

OTHER OPERATING ITEMS, NET
Interest Expense

TOTAL OTHER OPERATING ITEMS, NET
OPERATING MARGINS
NON-OPERATING ITEMS, NET

[nterest income
Other revenue/(expense)

TOTAL NON-OPERATING ITEMS, NET

NET MARGINS

EXHIBIT B

2017 2016

$ 3438824 § 3,587,155
393,638 303,756
513,506 327,748
199,626 237,225
50,980 83,663
795,480 669,578
797.101 750,921
2,750,331 2,372,892
688,493 1,214,263
(368,081) (396,424)
(368,081) (396,424)
320,412 817,839
10,998 5,102
(3,633) 69,850
7,365 74,952

$ 327,777 $_ 892,791




SCHEDULE B-1
JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

Comparative Detail of Operating Revenues

For the Twelve Months Ended December 31, 2017 and 2016

Line No. 2017 2016
OPERATING REVENUES
MEMBER WATER SALES
1 Water sales $ 3,166,705 $ 3,306,589
2 Total member water sales 3,166,705 3,306,589
OTHER OPERATING REVENUE
3 Forfeited discounts 11,989 19,210
4 Miscellaneous operating revenues 260,130 261,356
5 Total other operating revenue 272,119 280,566

6 TOTAL OPERATING REVENUES $ 3438824 § 3,587,155
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JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

Comparative Detail of Operating Expenses

For the Twelve Months Ended December 31, 2017 and 2016

OPERATING EXPENSES

OPERATION AND MAINTENANCE EXPENSES

Purchased water
Purchased power
Chemicals

Plant supplies & expense
Office supplies & expense
Qutside services
Insurance

Salaries

Employee benefits
Miscellaneous expenses
Transportation expenses

Total operation and maintenance expenses

DEPRECIATION

TAXES OTHER THAN INCOME TAXES

Payroll taxes
Total taxes other than income taxes

TOTAL OPERATING EXPENSES

SCHEDULE B-2

2017 2016

$§ 75915 $ 76364
204,659 190,119
219,813 179,031
100,588 109,886
62,411 17,245
309,450 159,916
40,817 47,309
567,557 501,256
216,760 189,403
64,397 61,897
46,738 49,412
1,909,105 1,581,839
797,101 750,921
44,125 40,132
44,125 40,132

$ 2750331 _$ 2372.892
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JACKSON COUNTY WATER UTILITY

Brownstown, Indiana

Pro-forma Statement of Revenue

At Pro-forma Present and Proposed Rates
For the Twelve Months Ended December 31, 2017

Twelve
Months Ended
Description 123172017 Adjustments
Operating Revenues:
Sales to members S 3,166,705 5,248
69,816
QOther operating revenues 272,119 3,557
Total operating revenues 3,438,824 71,507
Other operation & maintenance 393,638
13,833
15,470
2,082
171
217
41,634
Treatment 513,506
Distribution 199,626
Consumer account expense 50,980
Administrative expense 751,355
Depreciation and amontization 797,101 128,100
Taxes-other 44,125 3,185
Total operating exp 2,750,331 204,691
Utility operaling margin $ 688493 S (133,184)

Ref

2)
4
)

(5)
(C)]
(®)
n
(6)
6

m
(10

Pro-Forma
Present
Rales Adjustments Ref
M) 3241,769 S 201,135 (A)
268,562
3,510,331 201,135
467,044 269 (B)
513,506
199,626
50,980
751,355
925,201
47,310
24385022 269
$ 555309  § 200,866

EXHIBITC

Pro-Forma
Proposed
Rates

S 3,442904

268,562

___3Tdss

467313

513,506
199,626

50,980
751,355

925,201
41310

2,955,291

3 756,175
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SCHEDULEC-t

4, INTY.
Brownstown, ladlios
Detell of Adjustments
m
To adjis! depreciation expense to reflect the incease in plant during the test year pariod.
Dgreciation Expase

$6,405,000 plant placed into serviee deprociated ova
50 years stright line « $128, 100 depreciation expense samally

[¢3)
To 2djust operating revaics (o refloct the increase in astomers during the Lot yar
Normalized reverwe
[«
To FETOve NON-MECUTIRG fevacs
Sarap metat sale
“

To adjust for austomer growth from new projocts.
ncreased encusl reverue
(&)
To adjust for rate case experses
Phase | rate ase expascs
Phase 1) rate case cxpersas
Prior umsrmortized fate case oxpenses
Less: Test yeas expernes
Less: Aoty Kinded by dobt
Toal io be smortized
Amortization period

Adjustmen - increasel{ decrease)

(U]
To adjust for IDEM Fee

Number of pro forma present qustomers 5.516

Current IDEM foe rate $ 095

Pro forma IDEM (oo
Less: Test yar expense

Adjustmen - increaso{degaasc)
14
To adjst payroll foe increase in 2018

Annualized wages at 123017 s 639,177

Tastyar wagss S

Increasc in payroll
Adjustment - increase/{ docrezse)
[(]

To adjust 401 (k) contributions for increaase i 2013

Payroll incrase
402(k) contribution poreentage

Adjustnent - increasef{deorease)
[¢))
To adjust arployee bonefiss for increase:

Employee beneSits fx 2018
Tost Yar arployee bowil cxpoane

Adhstment - increasef{docrease)

kY 74976
> 145,000
b 84,662
N (50,475)
S __(145,000)
s 69,163
3

s 5.2¢0
{5.029)

H 41,60
s 41,6M
%

s 220,884
203414

Page l of 2

$ 128,100
m—

s 3.8
——

S (1.557)

3 69316
———

$ 13,833
)
3 217

$ 41.6M
——

$ 13470
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Payroll increase
FICA r3te

Adpzsnot - ikreaselidecteasch

Qpxrating Revenues.
(URC Rate

Pro Form IURC Fee
Less: Test Vear Expenses

Adjistirent - increaserdectease)

i
1) WA
Browistown, Indlasa

|
Drtall'of Adjustments

| G

To odjust payvoll Laxes for increasc in 2016

11Y]

Toreflectthe m‘} forra present (URC fee

t

SCHEDULE C-1
Page2of 2

> 41.6M

$ i3S

S S0
SO.001I8IR|

1 4564816



SCHEDULE C-2
JACKSON COUNTY WATER UTILITY

Brownstown, Indiana

Detail of Adjustments Pro-Forma Rates

Line No.
A)
To adjust revenues to reflect the requested increase
1 Pro-Forma sales to members at present rates. $ 3,510,331
Times: Requested increase 5.73%
3 Adjustment-Increase $ 201,135
B)
To adjust the [URC fee
4 Increase requested $ 201,135
5 [URC rate $ 0.001338381

6 Adjustment-Increase b 269
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JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

Statement of Annual Cash Requirements

Operating expenses Exhibit C

Greater of depreciation expense or extensions and replacements

Tax expense Exhibit C
Maximum annual debt service (all debt) Exhibit E
Debt service reserve requirement Exhibit F
Interest income Exhibit B

Total cash revenue requirements

Current revenue from water sales
Required increase

TURC fee on increase

Total increase required

[ncrease percentage

Debt Service Coverage ratio

EXHIBIT D

1,982,511

458,000

47,310

1,160,255

74,119

(10,998)

3,711,197

3,510,331

200,866
269
201,135

5.73%

1.45



EXHIBITE
JACKSON COUNTY WATER UTILITY, INC.

HBrownstowa, lodianca

Combined Debt Service for Corrent and Proposed Debt

2003 2609A 2013 2014 2018 Combined Debt Service
Lina No. Date Notcs Notes Bonds Notes Notes TScmrAnnual | Annaal

1 MM S 149,79 $ 18,066 s 9.750 § 45210 s . s mgm

2 1Ry 14919 100,066 124,750 21210 57,615 703,437 926,259
3 12019 149,796 16,680 2,881 42950 6,320 294,128

4 1172020 149,796 101,680 132,881 272950 208,820 866,128 1,160,255
s M72020 149,796 15,244 5,850 40,650 75302 286,342

6 1o 149.196 103.244 130,350 275,650 210,302 869.842 1,156,684
7 2021 149,796 13,757 3,819 38,300 73,750 279421

3 1112022 149,796 103,757 128,819 278,300 211,750 872,421 1,151,842
9 M2023 149,796 12226 1.788 35,900 72.163 271882

0 1112023 149,796 105,236 11,788 180.900 213,163 360,982 132,763
" 72023 149,796 10,664 . 33450 70,541 264451

12 17172024 149,796 106,664 . 282450 4541 753451 1,017,902
13 2024 149,796 9,042 . 30.960 68.385 258,683

i 1112025 149,756 108,042 . 284,960 216,385 59,683 1,018,365
15 72025 149,796 7.368 . 28420 67.183 252,767

16 1112026 149.796 111,368 . 288420 213483 167.167 1.020.535
17 M12026 149.756 s.6lt . 25520 65.447 246,673

18 11112027 149.756 H2.611 . 200.820 219447 72673 1.019.347
19 M027 149.796 .30 - 23170 63.676 240,444

2 11172028 149.796 114.80) - 293,170 121676 779444 1,019.888
2 Mo 149.796 1927 . 20.470 61.359 234,054

n 1112029 149.756 115,927 . 295.470 223859 785.051 1.019.102
2 11028 149756 . . 12.720 59.99 07512

M 17112030 149,796 . . 208,720 224996 673512 901,023
b3 12020 149.796 . . 14.910 58.098 22804

% 1172031 149,796 . . 301910 227,008 678.804 901.608
Y/ 112031 149.796 . . 12,040 56.158 27991

8 1112032 149.7196 . - 304.040 229,158 682.991 900,981
B 11202 149,796 . . 9.120 54165 213.081

0 1172033 149.796 . . 107.120 31165 688,081 901 162
) 71172033 149,796 . . 6.140 52130 208066

2 1712034 149,796 . - 310,140 233,130 693.066 901,131
3 mnroe3d 149,796 . . 3,400 50.048 302,944

M 11112035 149,796 - . 313100 235,048 697,944 900,888
38 /12035 149,196 - . . 42921 197,717

36 1172036 149,796 . . . 236921 186,717 84433
3 2036 149,796 . - . 45747 195,543

38 1172037 149.796 . . . 239,747 389.543 585,086
I Mr037 149,796 . . . 43516 193302

40 11172038 149,796 . . . 241516 91312 584,624
q1 71172038 149,796 . B - 41,239 191,035

4 1112039 149,796 . - . 244,239 394,035 585,070
2 M72039 149,766 . . . 35,905 188,701

4“ 1172040 149,796 . - . 246,908 396.701 $85.401
45 172040 149,796 . . - 36513 136,309

16 112041 149,796 - - 248,513 398,309 584.617
) 2044 149,796 . - . 1075 183,871

48 11112042 149,796 . . . 251,075 200871 584,741
49 M2082 149,796 . . . 31579 131,375

50 1172043 95919 . . . 253,579 349,498 530873
st 112043 . - : . 19026 29,026

52 1112034 - - . . 256,026 256,026 285,052
53 M2084 . . . . 26,416 26416

s 1112045 . . . . 259.416 259416 285831
s5 12045 . . . . 23736 23,73

$6 1112046 . . - - 261,736 261736 185472
$7 112046 . . - 20999 20999

58 112047 - . - . 263,999 263999 284,998
9 2087 . . . . 18,208 18,208

60 11112048 . . . - 267,208 267,205 285,409
61 112048 - . . . 15341 15,341

62 11112049 . . . - 270,341 270,341 285,682
63 M09 . . - . 12,409 12,409

o 1172050 - . . . 273,409 173409 185,817
65 2172050 . . . - 9,407 9,407

66 1172051 - . . . 275407 275,407 84,814
61 Mn0st . . . . 6,348 6348

68 1172082 - . . - 279.348 219.348 285,69
69 112052 - . . . 3,209 3209

70 1112053 . . - . 282.209 282,209 us,417
sl S 7435923 51297792 s 638175 S SITI60. 3 970217 S 24518767 § 24528767
52 Average 5 years debt service 3 1105561

53 Combined maximum annual debt sarvice $ 1,160,255



SCHEDULE E-1
JACKSON COUNTY WATER UTILITY, INC,

Brownstown, [ndiana

U.S. Department of Agriculture Rural Development Promlssory Note of 2003

Original principal ] 5,346,000 {nterest rate 4.625%
Term 40 years Date 371312003
Interest Debt Service
ine Date Principal Rate Interest Semi-Annual Annual

| 712018 48,095 4.625% 101,701 149,796

2 112019 49,218 4.625% 100,578 149,796 299.592
3 12019 50,367 4.625% 99,429 149,796

4 17172020 51,543 4.625% 98,253 149,796 299,592
5 772020 52,746 4.625% 97,050 149.796

6 1712021 53.978 4.625% 95818 149.796 299.592
7 mno21 55.238 4.625% 94,558 149.796

8 1182022 56.528 4.625% 93,268 149,796 299.592
9 1172022 57,848 4.625% 91,948 149.796

10 17172023 59.199 4.625% 920,597 149,796 299.592
1" w1ro23 60,581 4.025% 89.215 149,796

12 17172024 61.995 4.625% 87.801 149.796 299.592
13 172024 63,441 4.625% 86.353 149,796

14 1112025 64.924 4.625% 84.872 149.796 299,592
15 71172025 66,440 4.625% 83,356 149.796

16 17112026 67.992 4.625% 81,804 149.796 299,592
17 772026 69,579 4.625% 80,217 149,796

18 17172027 71,204 4.625% 78,592 149,796 299,592
19 M2027 72,866 4.625% 76,930 149,796
20 1/112028 74,568 4.625% 75,228 149,796 299,592
21 7112028 76,309 4.625% 73,487 149,796 N
22 11112029 78.090 4.625% 71,706 149,796 299,592
2 77172029 79914 4625% 69,882 149,796

3 1712030 81,780 4.625% 68016 149,796 299,592
4 7172030 83,689 4.625% 66,107 149,796

5 1/1/2031 85,643 4.625% 64,153 149,796 299,592
6 2112031 87.643 4.625% 62,153 149,796

7 11172032 89,689 4.625% 60,107 149,796 299,592
8 7172032 91,783 4.625% 58,013 149,796

9 17122033 93,926 4.625% 55870 149,796 299,592
10 72033 96,119 4.625% 53,677 149,796

11 17172034 . 98,364 4.625% 51,432 149,796 299,592
12 N72034 100.660 4.625% 49,136 149.796

13 11172035 103,011 4.625% 46,785 149,796 299,592
14 772035 105416 4.625% 44,330 149,796

15 17122036 107,377 4.625% 41919 149,796 299,592
16 7172036 110,396 4.625% 39,400 149,796

17 1712037 112,974 4.625% 36,822 149,796 299,592
18 112037 115,612 4.625% 34,184 149,796

19 17172038 118,311 4.625% 31,485 149,796 299,592
20 2038 121,073 4.625% 28,723 149,796

2l 17122039 123,900 4625% 25,896 149,796 299,592
22 172039 126,793 4625% 23,003 149,796

23 11172040 129,754 4.625% 20,042 149,296 299,592
24 71172040 132,783 4.625% 17013 149,796

25 17172041 135,884 4.625% 13,912 149,796 299,592
26 7122041 139,057 4.625% 10,739 149,796

27 17172042 142,303 4.625% 7.493 149,796 299,592
23 7172042 145,626 4.625% 4,170 149,796

29 17172043 95,104 4.625% 815 95919 245.715
30 Total S 4,591,296 s 3,443,811 $ 8,035,107 $ 8.035.107

K Maximum annual debt service $ 299,592



SCHEDULE E-2
JACKSON COUNTY WATER UTILITY, INC.

Brownstown, Indiana

Indiana Finance Authority Secured Note, Serfes 2009A

Original princtpal s 1,650,000 Interest rate 3.38%
Term 10 Years Date 6/1/2009
Interest Debt Service
Ling No. Dare Principal Rate Interest Semi-Annual Annual

1 w2018 18,066 18,066

2 111/2019 82,000 3.38% 18,066 100,066 118,132
3 MnR019 16,680 16,680

4 14172020 85,000 3.38% 16,680 101,680 118,361
5 MR020 15,244 15,244

6 11172021 88,000 3.38% 15,244 103,244 118,488
7 2021 13.757 13,757

8 1112022 $0,000 3.38% 13,757 103,757 117,513
9 mnRo22 12.236 12,236

10 1112023 93.000 3.38% 12.236 105,236 174N
1 7112023 10,664 16,664

12 1172024 96,000 3.38% 10,664 106.664 117,328
(K] 7112024 9.042 9,042

14 1112025 99,000 3.38% 9,042 108,042 117,083
t5 1112025 7,368 7,368

16 17112026 104,000 3.38% 7,368 111,368 118,737
17 1172026 5,611 5,611

18 12027 107,000 3.38% 5601 112,611 118,222
9 2027 3,803 3,803
20 1712028 111,000 3.38% 3,803 114,803 118,605
21 71172028 1,927 1,927
22 1/1/2029 114,000 3.38% 1,927 115,927 117,853
23 Total $ 1,143,000 S 293401 $ 1,436,401 $ 1,415,698

24 Maximum annual debt service $ 118,737



Schedule E-3

JACKSON COUNTY WATER UTILITY, INC.

Brownstown, [ndiana

Taxable Secured Notes, Sertes 2013

Origtnal principal N 2,320,000 Interest rate 3.25%
Term 10 Years Date 12/158/2013
Interest Debt Scrvice
Linc No. Date Principal Rate Interest Semi-Annual Annual

1 172018 9,750 9,750

2 11172019 115,000 3.25% 9,750 124,750 134,500
k) 7172019 7,881 7,881

4 17172020 125,600 3.25% 7,881 132,881 140,763
5 71112020 5,850 5,850

(] 112021 125,000 3.25% 5,850 130,850 136,700
7 7172021 3,819 3,819

8 1112022 125,000 3.25% 3,819 128,819 132,638
9 1142022 1,788 1,788
10 17112023 110,000 3.25% 1,788 111,788 113,575
1 Total $ 600,000 3 58,175 3 658,175 $ 658,175
12

Maximum annual debt service $ 140,763



Schedule E4

JACKSON COUNTY WATER UTILITY, INC.

Brownstown, Indiana

SRF
Taxable Secured Notes, Sevies 2014
Origtnal principal s 4,960,000 Interest rate 2.00%
Term 20 Years Date 12/15/2014
Interest Debt Service
Line No. Date Principal Rate Intcrest Sermi-Annual Annual

| 712018 45,210 45,210

2 1112019 226,000 2.00% 45,210 271,210 316,420
3 M09 42,950 42,950

4 17172020 230,000 2.00% 42,950 272,950 315,900
5 7112020 40,650 40,650

6 1172021 235,000 2.00% 40.650 275,650 316.300
7 772021 38,300 38,300

8 17172022 240,000 2.00% 38.300 278.300 316,600
9 7112022 35.900 35,900

10 /12023 245,000 2.00% 35.900 280,900 316,800
1 712023 33450 33,450

12 1172024 249,000 2.00% 33,450 282,450 315,900
13 172024 30,960 30,960

14 17112025 254,000 2.00% 30,960 284,960 315920
15 MnR02s 28,420 28,420

16 /172026 260,000 2.00% 28,420 288,420 316,840
17 7112026 25,820 25,820

18 11172027 265,000 2.00% 25,820 290,820 316,640
19 72027 23,170 23,170
20 17112028 270,000 2.00% 23,170 293,170 316,340
21 M72028 20,470 20,470
22 1112029 275,000 2.00% 20,470 295,470 315940
23 MR2029 17,720 17,720
24 11112030 281,000 2.00% 17,720 298,720 316,440
25 2030 - 14,910 14910
26 17112031 287,000 2.00% 14,910 301,910 316,820
27 7717203t 12,040 12,040
28 11112032 292,000 2.00% 12,040 304,040 316,080
29 71172032 9,120 9,120
30 17172033 298,000 2.00% 9,120 307,120 316,240
Kl 7172033 6,140 6,140
32 1712034 304,000 2.00% 6,140 310,140 316,280
33 112034 3,100 3,100
34 /172035 310,000 2.00% 3,100 313,100 316,200
35 Total $4,521,000 $856,660 $5,377,660 $5,377.660

36 Maximum annua! debt service $ 316,840
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JACKSON COUNTY WATER UTILITY, INC.

Brownstown, Indiana

SRF

Taxable Secured Notes, Series 2018

Schedule E-S
Page 1 of 2

Original principal $ 6,630,000 Interest rate 2.300%
Term 35 Years Date 61222017
Interest Debt Service
Dale Principal Rate Inlerest Semi-Annual Annual

081162018 . - .

01/012019 - - 57,615.00 S 57.615.00 S 5761500
07/01/2019 . - 76,820.00 76,820.00

01/01/2020 132,000.00 2.300% 76,820.00 208,820.00 285.640 00
07/01/2020 . - 75.302.00 75,302.00

01/0172021 135.000.00 2.300% 75,302.00 210,302.00 285.604.00
07/01/2021 - . 73,749.50 73.749.50

01/01/2022 138.000.00 2.300% 73.749.50 211.749.50 285.499.00
020172022 - - 72,162.50 72.162.50

01/01/2023 141.000.00 2.300% 72,162.50 213,162.50 285.325.00
07/01/2023 . - 70,541.00 70.541.00

01/01/2024 144.000.00 2.300% 70,541.00 214.541.00 285.082.00
07/01/2024 - - 68.885.00 68.885.00

01/0172025 148.000.00 2.300% 68,885.00 216,385.00 285,770.00
07/0172025 . . 67,183.00 67.183.00

0170172026 151.000.00 2.300% 67,183.00 218,183.00 285.366.00
07/01/2026 - . 65,446.50 65.446.50

01/01/2027 154,000.00 2.300% 65,446.50 219,446.50 284,893.00
07/01/2027 . . 63,675.50 63,675.50

01/01/2028 158,000.00 2.300% 63,675.50 221,675.50 285.351 00
07/01/2028 - . 61,858.50 61,858.50

01/01/2029 162,000.00 2.300% 61,858.50 223,858.50 285,717.00
07/01/2029 - - 59,995.50 59,995.50

01/01/2030 165.000.00 2.300% 59.995.50 224,995.50 284,991.00
07/01/2030 . . 54,098.00 38,098.00

01/01/2031 169,060.00 2.300% 58,098.00 227,098.00 285,196.00
07/01/2031 - - 56,154.50 56,154.50

01/01/2032 173,000.00 2.300% 56,154.50 229,154.50 285,309 00
07/01/2032 - - 54,165.00 54,165.00

01/01/2033 177,000.00 2.300% 54,165.00 231,165.00 285,330.00
07/01/2033 - . 52,129.50 52,129.50

01012034 181,000.00 2.300% 52,129.50 233,129.50 285,259.00
07/01/2034 - - 50,048.00 50,048.00

01/01/2035 185,000.00 2.300% 50,048.00 235,048.00 285,096.00
07/01/2035 B . 47,920.50 47,920.50

01/01/2036 189,000.00 2.300% 47,920.50 236,920.50 284,841.00
07/01/2036 . - 45,747.00 45,741.00

01/01°2037 194,000.00 2.300% 45,747.00 239,747.00 285,494.060
07/01/2037 . . 43,516.00 43,516.00

01/0172038 198,000.00 2.300% 43,516.00 241,516.00 245,032.00
07/01/2038 . - 41,239.00 41,239.00

01/01/2039 203,000.00 2.300% 41,239.00 244,239.00 285,474.00
07/0172039 - - 38,504.50 38,904.50

01/0172040 208,000.00 2.300% 38,904.50 246,904.50 285,809.00
07/0112040 - . 36,512.50 36,512.50

01/01/2041 212,000.00 2.300% 36,512.50 248,512.50 285,025.00
07/0172041 . . 34,074.50 34,074.50

01/0172042 217,000.00 2.300% 34,074.50 251,074.50 285,149.00
07/01/2042 . . 31,579.00 31,579.00

01/01/2043 222,000.00 2.300% 31,579.00 253,579.00 285,158.00
07/01/2043 . - 29,026.00 29,026.00

01/012044 227,000.00 2.300% 29,026.00 256,026.00 285,052.00
07/01/2044 - . 26,415.50 26,415.50

01/01/2045 233,000.00 2.300% 26,415.50 259,415.50 285,831.00
07/0172045 - - 23,736.00 23,736.00

01/01/2046 238,000.00 2.300% 23,736.00 261,736.00 285,472.00
07/01/2046 . . 20,999.00 20,999.00

01/01/2047 243,000.00 2.300% 20,999.00 263.999.00 284,998.00



Schedule E-S
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JACKSON COUNTY WATER
Brownstown, Indiana
SRF
Taxable Secured Notes, Serfes 2018
Original principal S 6,680,000 Interest rate 2.300%
Term 35 Years Date 6/22/2017
Interest Debt Service
Line No. Date Principal Rate 1 Semi-Annual Annual

59 07/01/2047 - - 18,204.50 18,204.50
60 01/01/2048 249,000.00 2.300% 18,204.50 267,204.50 285,409.00
61 07/01/2048 . - 15,341.00 15,341.00
62 01/01/2049 255,000.00 2.300% 15,341.00 270,341.00 285,682.00
63 07/01/2049 - - 12,408.50 12,408.50
64 01/01/2050 261,000.00 2.300% 12,408.50 273,408.50 285,817.00
65 07/01/2050 - - 9,407.00 9,407.00
66 0120172051 266,000.00 2.300% 9,407.00 275,407.00 284,814.00
67 07/01/2051 - . 6,348.00 6,348.00
68 01/01/2052 273,000.00 2.300% 6,348.00 279,348.00 285,696.00
69 07/01/2052 . - 3,208.50 3,208.50
70 0110172053 279,000.00 2.300% 3,208.50 282,208.50 285,417.00

| Total 6,680,000.00 3,079,217.00 9,802,125.02 9,759,217.00

2 Maximum annual debt service 285,831.00



Line
No.

JACKSON COUNTY WATER UTILITY

Brownstown, Indiana

Debt Service Reserve Funding Calculation

Maximum Annual Debt Service
Debt Service Reserve Funded to Date (012/31/17)

Remaining Debt Service to be Funded/ (Overfunded)
Divide By: Remaining Funding Period Months

Calculated Monthly Debt Scrvice Reserve Funding
Annual Debt Service Reserve Funding

Current Annual Debt Service Reserve Funding

2003 Note

2013 Bonds

$ 299,592.00 $§ 140,762.50 $

299,592.00

519,725.00

Debt Issue

720,942.80
350,348.60

$

$ (378,962.50) 3

6,176.57

74,118.84

370,594.20
60.00

74,119

EXHIBIT F



JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

Schedule of Present and Proposed Rates

Metered Rates per Month

First 3,000 gallons per month
Next 7,000 gallons per month
Next 15,000 gallons per month
Next 75,000 gallons per month
Next 100,000  gallons per month
Over 200,000  gallons per month

Minimum Charge per month

5/8 inch (2,000 gal)
3/4 inch (3,000 gal)

1 inch (5,000 gal)

1 1/2 inch (12,000 gal)
2 inch (20,000 gal)

3 inch (30,000 gal)

4 inch (50,000 gal)

6 inch (100,000 gal)

Industrial Rate - User on Contract

Cost per 1,000 gallons
Monthly Customer Charge

EXHIBIT G

Fire Protection Service - Rates per Annum

Public Fire Hydrants, each
Private Fire Hydrants, each

Private Fire Service

2 inch service
3 inch service
4 inch service
6 inch service
8 inch service
10 inch service
12 inch service

Current
Per 1,000 Required New  Percentage
gallons Increase Rate Increase
$ 1101 8 063 § 1164 5.73%
10.36 0.59 10.95 5.73%
7.87 045 8.32 5.73%
6.32 0.36 6.68 5.73%
4.80 0.28 5.08 5.73%
3.85 0.22 4.07 5.74%
$ 2202 % 126 § 2328 5.72%
33.02 1.90 34.92 5.75%
53.74 3.09 56.83 5.75%
121.27 6.97 128.24 5.75%
184.26 10.55 194.81 5.73%
255.25 14.58 269.83 5.71%
381.72 21.75 403.47 5.70%
697.92 39.65 737.57 5.68%
$ 215 012 § 227 5.73%
14.92 0.86 15.78 5.73%
$ 905.11 $§ 5186 3 95697 5.73%
905.11 51.86 956.97 5.73%
$ 13571 & 778 § 14349 5.73%
305.51 17.51 323.02 5.73%
543.16 31.12 574.28 5.73%
1,222,00 70.02  1,292.02 5.73%
2,172.24 124.47  2,296.71 5.73%
3,394.23 19448  3,588.71 5.73%
4,887.63 280.05  5,167.68 5.73%
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JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

Schedule of Rates and Charges

For use of and service rendered by the waterworks system of the Jackson County Water Utility, Inc.
based on the use of water supplied by said waterworks system:

(a) Metered Rates per Month Per 1,000
Gallons
First 3,000  gallons per month § 11.64
Next 7,000  gallons per month 10.95
Next 15,000 gallons per month 8.32
Next 75,000 gallons per month 6.68
Next 100,000 gallons per month 5.08
Over 200,000 gallons per month 4.07

(b) Minimum Charge per Month

Each user shall pay a minimum charge in accordance with the following applicable
size of meter installed, for which the user will be entitled to the quantity of water set
out in the above schedule of rates.

Size of Meter Rate

5/8 inch meter (2,000 gal.) $ 2328
3/4 inch meter (3,000 gal.) 34.92
1-inch meter (5,000 gal.) 56.83
1-1/2 inch meter (12,000 gal.) 128.24
2 inch meter (20,000 gal.) 194.81
3 inch meter (30,000 gal.) 269.83
4 inch meter (50,000 gal.) 403.47
6 inch meter (100,000 gal.) 737.57

Industrial Rate - User on Contract

Cost per 1,000 gallons $ 2.27
Monthly Customer Charge 15.78



JACKSON COUNTY WATER UTILITY
Brownstown, [ndiana

Schedule of Rates and Charges

(continued)
(c) Fire Protection Services

Public Fire Hydrants, each $ 956.97
Private Fire Hydrants, each 956.97
Private Fire Service

2 inch service $ 14349
3 inch service 323.02
4 inch service 574.28
6 inch service 1,292.02
8 inch service 2,296.71
10 inch service 3,588.71
12 inch service 5,167.68

(d) Membership Fees

Class A Membership - voting $ 100.00
Class B Membership - nonvoting -
(applicable to all Brownstown system users at September 1, 1999
without a Class A membership)

(e) Tapping Fees

Each user at the time he or she is connected with the water distribution
system, shall pay a charge to cover the costs of tapping the main,
fumishing and laying service pipe, corporation and stop cocks, service
and meter box and installing the meter. The charge for a 5/8 inch meter
tap shall be $1,300.00.

The charge for a tap larger than the 5/8 inch meter tap shall be the cost
of labor, material, power machinery, transportation and overhead
incurred for installing the tap, but shall not be less than the charge for a
5/8 inch meter tap, 1,300.00.

Added to the tap fees charged above shall be the actual cost of all
highway and county permits.



(continued)

®

(g

(h)

(@)

JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

Schedule of Rates and Charges

Collection and Deferred Payment Charges

All bills for water service not paid within seventeen (17) days from the
due date hereof as stated in such bills shall be subject to the collection
or deferred payment charge of ten percent (10%) of that part of the
delinquent account which does not exceed $3.00 plus three percent
(3%) of any delinquent amount in excess of $3.00.

In-Place Meter Turn-on Fee
A trip charge of $39.00 will be made to a new customer for each in-
place water meter turned on. If a turn-on is requested for multiple

meters, all being located at the same service address, a trip charge of
$39.00 will be made for all meters turned on.

Charges for Billing/Collection [nformation Changes

A charge of $1.00 will be made to the rural customer for each addition
or deletion or change required to be made by the utility in billing and
collection information supplied to the billing collecting agent or
department.

Reestablishing Service After Disconnect

If a user has requested his or her service discontinued, or has had
service discontinued for nonpayment and thereafter seeks reconnection
within twelve (12) months of the date of disconnect, the user must pay
all bills due and payable plus (a) the minimum monthly rate times the
number of months the service has been discontinued plus all fees and
charges due to disconnect/reconnection, removal/reinstallation,
lock/unlock surcharge or, (b) the regular tapping fee, whichever is less.



(continued)

0)

(k)
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JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

Schedule of Rates and Charses

Disconnect/Reconnection Charge

When the service is turned off for nonpayment of bill, or whenever for
any reason beyond the control of the waterworks a reestablishment of
service is required by any one customer, this charge will be made by the
waterworks to cover the cost of discontinuance and reestablishment of
service during the period of 8:00 a.m. to 3:30 p.m. weekdays (except
holidays). The charge, together with any arrears due the waterworks,
shall be paid by customers before service will be reestablished.

Disconnect Charge $ 60.00
Reconnect Charge $ 39.00

Should a disconnect service call be made as a result of nonpayment of
bills, but the meter is not turned off because of collection of the full
amount is made in the field, there shall be a field collection service
charge of $60.00 for the collection service call, payable at the time of
the service call.

Removal/Reinstall, [.ock/Unlock Surcharge

When a meter has been disconnected and unauthorized continued use of
the service or meter occurs, the Company may remove or lock the
meter. Any removal or locking of a meter shall cause an additional
$60.00 charge to be added to the customer's bill for each instance of
removal or locking of the meter. For any reinstallation or unlocking of
the meter, the in-place meter turn on fee shall be charged.

General Service Charge

A charge of $39.00 will be assessed for any trip to the member's
premises at his request for conditions on the member's side of the meter
during the period of 8:00 a.m. to 3:30 p.m. weekdays (except holidays).



(continued)

(m)

(n)

(o)

JACKSON COUNTY WATER UTILITY
Brownstown, Indiana

Schedule of Rates and Charges

Surcharge for Services Qutside of Business Hours

A charge of $30.00 will be assessed in addition to the above service
charges for service on Saturday, Sunday, holidays and after 3:30 p.m. or
before 8:00 a.m.

Bad Check Processing Charge

There shall be assessed a charge of $20.00 for any check presented to
the company in payment of any charge, fee or portion thereof, and
which is returned by the depository bank as noncollectible.

Credit/Debit Card Payment Fees

Payments made to the utility by use of a credit or debit card will be
added to the customer if a service fee is assessed against the Water
Utility. Fees for each payment method are:

Credit Card 2.85%
Debit Card 2.85%



