STATE OF INDIANA
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October 07, 2014
INDIANA UTILITY
REGULATORY COMMISSION

INDIANA UTILITY REGULATORY COMMISSION

PETITION OF DUKE ENERGY INDIANA,
INC. FOR APPROVAL OF (1) ITS PROPOSED
DEMAND SIDE MANAGEMENT AND
ENERGY EFFICIENCY PROGRAMS FOR
2015, INCLUDING COST RECOVERY, LOST
REVENUES AND SHAREHOLDER
INCENTIVES; (2) AUTHORITY TO OFFER
ADDITIONAL DEMAND SIDE
MANAGEMENT PROGRAMS WITH COST
RECOVERY, INCLUDING LOST MARGINS
AND A SHAREHOLDER INCENTIVE; (3)
AUTHORITY TO DEFER COSTS INCURRED
UNTIL SUCH TIME THEY ARE REFLECTED
IN RETAIL RATES; (4) RECONCILIATION
OF DEMAND SIDE MANAGEMENT AND
ENERGY EFFICIENCY PROGRAM COST
RECOVERY THROUGH DUKE ENERGY
INDIANA, INC. STANDARD CONTRACT
RIDER 66A, AND (5) REVISIONS TO
STANDARD CONTRACT RIDER 66A
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CAUSE NO. 43955-DSM-2

NOTICE OF INADVERTENT OMISSION OF SERVICE TO INTERVENORS
OF SETTLEMENT TESTIMONY AND EXHIBITS OF DIANA L. DOUGLAS

Duke Energy Indiana, Inc. hereby notifies the Indiana Utility Regulatory Commission

that it inadvertently failed to serve Intervenors in this proceeding with the Settlement Testimony

and Exhibits of Diana L. Douglas. As indicated in the certificate of service, the Testimony and

Exhibits of Michael Goldenberg and Karen K. Holbrook, as well as, Ms. Holbrook’s workpapers,

were served electronically to the Intervenors in this proceeding. When Petitioner became aware

that the Intervenors had not received the Testimony and Exhibits of Ms. Douglas, they were

immediately served to all Intervenors. Ms. Douglas’ Testimony and Exhibits were filed in this

proceeding and are publicly available on the Commission’s electronic document system.

Furthermore, the service e-mail to Intervenors, attached as “Attachment 1” to this filing, states
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that the Settlement Testimony of Ms. Douglas is attached, providing notice of Ms. Douglas’ pre-
filed Settlement Testimony in this proceeding. However, it was inadvertently not attached to the
service email to the Intervenors.

Respectfully submitted,

DUKE ENERGY INDIANA, INC.

By: ML\&/V\ w D D/\\C,(,

Counsel for Duke Energy Indiana, Inc.

Melanie Price, Attorney No. 21786-49
Kelley A. Karn, Attorney No. 22417-29
Duke Energy Business Services LLC
1000 East Main Street

Plainfield, IN 46168

317-838-6877 - telephone
317-838-1842 fax
melanie.price@duke-energy.com
kelley.karn@duke-energy.com
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CERTIFICATE OF SERVICE

The undersigned hereby certifies that a copy of the foregoing Submission was

electronically delivered this 7th day of October 2014, to:

Randall C. Helmen Anne E. Becker

Jeff Reed Lewis & Kappes, P.C.

Office of Utility Consumer Counselor One American Square, Suite 2500
115 W. Washington Street Indianapolis, IN 46282-0003
Suite 1500 South ABecker@L ewis-Kappes.com

Indianapolis, IN 46204
rhelmen@oucc.IN.gov
jreed@oucc.IN.gov
infomgt@oucc.IN.gov

Jennifer A. Washburn Jennifer W. Terry

Citizens Action Coalition of Indiana, Inc. Joseph P. Rompala

603 E. Washington Street, Suite 502 Lewis-Kappes, P.C.

Indianapolis, IN 46204 One American Square, Suite 2500
jwashburn@citact.org Indianapolis, IN 46282

JTerry@ Lewis-Kappes.com
JRompala@Lewis-Kappes.com

M‘«\WU— D Df\\u,

Counsel for Duke Energy Indiana, Inc.

Melanie Price, Attorney No. 21786-49
Kelley A. Karn, Attorney No. 22417-29
Duke Energy Business Services LLC
1000 East Main Street

Plainfield, IN 46168
melanie.price@duke-energy.com
kelley.karn@duke-energy.com
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ATTACHMENT 1

From: Fielden, Sherry L
To: rhelmen@oucc.in.gov; Reed, Jeff -oucc.in; infomat@oucc.in.gov; Peter Mattheis (peter.mattheis@bbrslaw.com);

smohler@bbrslaw.com; jterry@lewis-kappes.com; “jrompala@lewis-kappes.com”; Anne E. Becker

(abecker@lewis-kappes.com); jwashburn@citact.org

Cc: Price, Melanie D; Karn, Kelley A; Roberts, Tammy S; Clack, Diane

Subject: FW: IURC 43955 DSM-2

Date: Wednesday, October 01, 2014 4:58:00 PM

Attachments: Submission of Settlement Testimony and Workpapers 43955 DSM-2 (0000575570).pdf

Settlement Testimony of Michael Goldenberg 43955 DSM-2 (0000575487).pdf

Holbrook Settlement Testimony 43955 DSM-2 (0000575486).pdf

Settlement Workpapers of Karen K. Holbrook.pdf

File Uploaded Successfully.msqg
File Uploaded Successfully.msa
File Uploaded Successfully.msqg
File Uploaded Successfully.msa
File Uploaded Successfully.msqg
image001.pna

Attached are Petitioner’s Submission of Settlement Testimony, Exhibits, and
Workpapers, Settlement Testimony of Michael Goldenberg, Settlement
Testimony of Karen Holbrook, Settlement Testimony of Diana Douglas, and
Settlement Workpapers of Karen Holbrook, filed this afternoon with the I[URC

in Cause No. 43955 DSM-2.

{~ DUKE
<’ ENERGY

Sherry L. Fielden

Sr. Legal Administrative Assistant

Duke Energy Indiana, Inc.

1000 E. Main Street / Mail Code WP914
Plainfield, IN 46168

(317) 838-2294 — Telephone

(317) 838-1842 — Fax

sherry.fielden@duke-energy.com
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STATE OF INDIANA

INDIANA UTILITY REGULATORY COMMISSION

PETITION OF DUKE ENERGY INDIANA,
INC. FOR APPROVAL OF (1) ITS PROPOSED
DEMAND SIDE MANAGEMENT AND
ENERGY EFFICIENCY PROGRAMS FOR
2015, INCLUDING COST RECOVERY, LOST
REVENUES AND SHAREHOLDER
INCENTIVES; (2) AUTHORITY TO OFFER
ADDITIONAL DEMAND SIDE
MANAGEMENT PROGRAMS WITH COST
RECOVERY, INCLUDING LOST MARGINS
AND A SHAREHOLDER INCENTIVE; (3)
AUTHORITY TO DEFER COSTS INCURRED
UNTIL SUCH TIME THEY ARE REFLECTED
IN RETAIL RATES; (4) RECONCILIATION
OF DEMAND SIDE MANAGEMENT AND
ENERGY EFFICIENCY PROGRAM COST
RECOVERY THROUGH DUKE ENERGY
INDIANA, INC. STANDARD CONTRACT
RIDER 66A; AND (5) REVISIONS TO
STANDARD CONTRACT RIDER 66A
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CAUSE NO. 43955-DSM-2

PETITIONER’S SUBMISSION OF SETTLEMENT TESTIMONY,
EXHIBITS, AND REVISED WORKPAPERS

Duke Energy Indiana, Inc. (“Duke Energy Indiana”), by counsel, respectfully submits the

Settlement Testimony and Exhibits of Michael Goldenberg, Karen K. Holbrook, and Diana L.

Douglas in the above-captioned Cause to the Indiana Utility Regulatory Commission. Duke

Energy Indiana also submits the revised Workpapers of Karen K. Holbrook.

Respectfully submitted,

DUKE ENERGY INDIANA, INC.

By: ML\(‘AN\V- PD ’{)f\\c*«

Counsel for Duke Energy Indiana, Inc.
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Melanie Price, Attorney No. 21786-49
Kelley A. Karn, Attorney No. 22417-29
Duke Energy Business Services LLC
1000 East Main Street

Plainfield, IN 46168

317-838-6877 - telephone
317-838-1842 fax
melanie.price@duke-energy.com
kelley.karn@duke-energy.com
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CERTIFICATE OF SERVICE
The undersigned hereby certifies that a copy of the foregoing Submission was

electronically delivered this 1% day of October, 2014, to:

Randall C. Helmen Anne E. Becker

Jeff Reed Lewis & Kappes, P.C.

Office of Utility Consumer Counselor One American Square, Suite 2500
115 W. Washington Street Indianapolis, IN 46282-0003
Suite 1500 South ABecker@L ewis-Kappes.com

Indianapolis, IN 46204
rhelmen@oucc.IN.gov
jreed@oucc.IN.gov
infomgt@oucc.IN.gov

Peter J. Mattheis Jennifer A. Washburn

Shaun C. Mohler Citizens Action Coalition of Indiana, Inc.
Brickfield, Burchette, Ritts & Stone, P.C. 603 E. Washington Street, Suite 502
1025 Thomas Jefferson Street, N.W. Indianapolis, IN 46204

Eighth Floor — West Tower jwashburn@citact.org

Washington, DC 20007
peter.mattheis@bbrslaw.com
smohler@bbrslaw.com

Jennifer W. Terry

Joseph P. Rompala
Lewis-Kappes, P.C.

One American Square, Suite 2500
Indianapolis, IN 46282
JTerry@Lewis-Kappes.com
JRompala@L ewis-Kappes.com
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Counsel for Duke Energy Indiana, Inc.

Melanie Price, Attorney No. 21786-49
Kelley A. Karn, Attorney No. 22417-29
Duke Energy Business Services LLC
1000 East Main Street

Plainfield, IN 46168
melanie.price@duke-energy.com
kelley.karn@duke-energy.com
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SETTLEMENT TESTIMONY OF MICHAEL GOLDENBERG
SENIOR STRATEGY AND COLLABORATION MANAGER
DUKE ENERGY BUSINESS SERVICES LLC
ON BEHALF OF DUKE ENERGY INDIANA, INC.

CAUSE NO. 43955 DSM-2
BEFORE THE INDIANA UTILITY REGULATORY COMMISSION

I. INTRODUCTION

PLEASE STATE YOUR NAME AND BUSINESS ADDRESS.

My name is Michael Goldenberg and my business address is 1000 E. Main Street,
Plainfield, Indiana 46168.

BY WHOM ARE YOU EMPLOYED AND IN WHAT CAPACITY?

I am employed by Duke Energy Business Services LLC (“Duke Energy Business
Services”). Duke Energy Business Services is an affiliate of Duke Energy Indiana, Inc.

(“Duke Energy Indiana” or “Company”). My title is Senior Strategy and Collaboration

Manager.

Q. ARE YOU THE SAME MICHAEL GOLDENBERG THAT PREVIOUSLY
SPONSORED PETITIONER’S EXHIBIT A AND PETITIONER’S EXHIBIT E
ALONG WITH THE RELATED SUB-EXHIBITS IN THIS CAUSE?

A. Yes, | am.

WHAT IS THE PURPOSE OF YOUR TESTIMONY?
The purpose of my testimony is to support the Settlement Agreement dated September
29, 2014, entered into by Duke Energy Indiana, Inc. (“Duke Energy Indiana” or
“Company”) and the Indiana Office of Utility Consumer Counselor (“OUCC”) by

providing an overview of the Settlement terms and why the Settlement Agreement is in

MICHAEL GOLDENBERG
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PETITIONER’S EXHIBIT H

IURC CAUSE NO. 43955 DSM-2
SETTLEMENT TESTIMONY OF MICHAEL GOLDENBERG
FILED OCTOBER 1, 2014

the public interest and should be approved by the Commission. The Stipulation and
Agreement is attached to my testimony as Exhibit H-1.

Il. THE SETTLEMENT AGREEMENT

PLEASE PROVIDE AN OVERVIEW OF YOUR UNDERSTANDING OF THE
SETTLEMENT AGREEMENT.

The Settlement Agreement addresses three (3) areas: shareholder incentive calculation,
removal of the EMIS program*, and collaboration on strategic energy management
programs and time-of-use rate issues.  Most significantly, the Settlement Agreement
represents a joint effort by both Parties to minimize changes in the existing shareholder
incentive methodology, which was an important goal of the OUCC Other than these
three changes, the Settlement Agreement does not change Duke Energy Indiana’s
proposal as presented in its case-in-chief.

WHAT CHANGES WERE AGREED UPON FOR SHAREHOLDER INCENTIVE
CALCULATION?

Duke Energy Indiana has agreed to stay with its existing incentive tied to program costs
with a tiered incentive mechanism with some changes from the current calculation.
Additionally, the parties agreed to a cap and a floor to the calculation of shareholder

incentives.

1 The Company agreed to this change in its Rebuttal Testimony and its Testimony and Exhibits filed on
September 18, 2014, which reflects the removal of this program as well as its revenue requirements.

MICHAEL GOLDENBERG
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PLEASE EXPLAIN HOW THE CAP AND FLOOR WORK.

The cap is set at 110%. If the Company exceeds 110% of its MWH budget, it receives no
additional incentives. The floor is set at 75%. If the Company does not reach 75% of the
budgeted MWH, it receives no incentive.

WERE THERE ALSO CHANGES IN THE PERCENTAGE OF INCENTIVES
EARNED AT THE DIFFERENT TIERS FROM THE CURRENT AGREEMENT?

Yes. The percentages for the tiers were changed as shown below in the chart.

% of
Achievement Incentives
>130% -
130% -
125% -
120% -
110% 12.13%
100% 12.00%
90% 10.00%
80% 8.00%
75% 6.00%
<75% 0%

WERE THERE ANY PROGRAMMATIC CHANGES IN THE SETTLEMENT
AGREEMENT?

Duke Energy Indiana agreed to remove EMIS as a pilot program, which was reflected in
our Rebuttal Testimony.

WHAT WAS AGREED TO REGARDING COLLABORATION ON STRATEGIC

ENERGY MANAGEMENT PROGRAMS?

MICHAEL GOLDENBERG
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SETTLEMENT TESTIMONY OF MICHAEL GOLDENBERG
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The Company agrees to work in collaboration with the OUCC on researching 1SO 5001
and other similar strategic energy management programs. There is no commitment to
implement such a program at this time.

WHAT WAS AGREED TO REGARDING COLLABORATION ON TIME-OF-
USE RATE ISSUES?

The Company agrees to work in collaboration with the OUCC on researching issues
regarding time-of-use-rates.

DID THE PARTIES AGREE TO ANY CHANGES FROM THE PREVIOUS
SETTLEMENT PERTAINING TO THE OVERSIGHT BOARD?

No. Both Parties agreed to make no changes to the structure or governance of the
Oversight Board.

WERE THERE ANY CHANGES REGARDING LOST REVENUE RECOVERY?
No. The Parties agreed to maintain the calculation of lost revenue recovery that was
approved in Cause No. 43955 DSM-1.

DO YOU BELIEVE THIS SETTLEMENT AGREEMENT IS IN THE PUBLIC
INTEREST AND SHOULD BE APPROVED BY THE COMMISSION?

Yes, 1 do. In my view, it represents a reasonable compromise with the OUCC. The
Settlement Agreement allows Duke Energy Indiana to offer a portfolio of programs for
all customer segments. It also allows for the recovery of program costs, including lost
revenues, and a reasonable incentive. Duke Energy Indiana’s customers will be able to

participate in a wide array of programs and the Company will have the opportunity to

MICHAEL GOLDENBERG
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earn a reasonable incentive for achieving energy impacts from cost-effective programs. |
urge the Commission to approve the Settlement Agreement.

WAS THIS SETTLEMENT AGREEMENT NEGOTIATED IN GOOD FAITH
AND AT ARMS’ LENGTH?

Yes, it was. The Settlement Agreement was reached following arms’ length negotiations
over a number of weeks culminating in successful negotiations by the Settling Parties.
WHO ELSE IS SPONSORING SETTLEMENT TESTIMONY ON BEHALF OF
DUKE ENERGY INDIANA?

Ms. Karen K. Holbrook is sponsoring Settlement Testimony updating the 2015 costs,
including lost revenues, to reflect the removal of the EMIS program, as well as to reflect
the revised amount of estimated incentives included for 2015 using the revised incentive
mechanism. Ms. Diana L. Douglas is sponsoring Settlement Testimony updating the
proposed rates and ratemaking impacts to reflect these changes.

11, CONCLUSION

WAS EXHIBIT H-1 PREPARED BY YOU OR AT YOUR DIRECTION?

Yes.

DOES THIS CONCLUDE YOUR TESTIMONY IN SUPPORT OF THE

SETTLEMENT AGREEMENT?

Yes it does.

MICHAEL GOLDENBERG
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VERIFICATION

1 hereby verify under the penalties of perjury that the foregoing representations
are true 1o the best of my knowledge. information and belief.

Signed: /‘wdjkw"«r/ T Dawed: / 59/ /Y

Michael Goldenberg

TURC 439383 DSM-2 - Michael Goldenberg - Sertdement Testimony










EXHIBIT H-1

STIPULATION AND AGREEMENT

This Stipulation and Agreement (“Agreement”), dated as of the 29" day of September, 2014, is
made and entered into by and between the duly authorized representatives of Duke Energy
Indiana, Inc. (“Duke Energy Indiana™) and the Indiana Office of the Utility Consumer Counselor
(“OUCC”) (individually referred to as “Party” and collectively referred to as “Settling Parties™).

1. Scope of Agreement. This Agreement, comprehensively resolves all issues
between the Settling Parties associated with Indiana Utility Regulatory Commission (“IURC” or
“Commission”) Cause No. 43955 DSM-2 wherein Duke Energy Indiana secks approval of a one-
year portfolio of energy efficiency programs including program cost recovery, lost revenues, and
shareholder incentives,
pursuant to 170 1AC 4-8-1 et seq.

2. Presentation of the Agreement.

a. The Settling Parties will jointly move the Commission for approval of the
Agreement in its entirety.

b. If the Order of the Commission in this proceeding modifies or conditions
this Agreement, only the Settling Parties to this Agreement may decide to accept or reject
such modification or condition. If the Settling Parties do not unanimously accept the
modified Agreement, this Settlement Agreement shall become void in its entirety and
have no effect.

3. Effect and Use of Agreement.

a. The terms of this Agreement, including the substantive terms in Section 4

of this document, represent a fair, just and reasonable resolution by negotiation and

compromise. This Agreement, including the substantive terms in Section 4, is solely the





result of compromise in the settlement process. Nothing contained herein is to be
construed or deemed an admission, liability or wrongdoing on the part of the Settling
Parties. Each of the Settling Parties hereto has entered into this Agreement solely to avoid
further disputes and litigation with the attendant inconvenience and expenses.

b. The evidence presented by the Settling Parties in this Cause constitutes
substantial evidence sufficient to this Agreement and provides an adequate evidentiary
basis upon which the Commission can make findings of fact and conclusions of law
necessary for the approval of this Agreement, as filed.

c. The undersigned represent and agree that they are fully authorized to
execute this Agreement on behalf of their designated clients who will be bound thereby.
d. The Settling Parties shall not appeal the agreed final Order or any

subsequent Commission’s order to the extent such order is specifically implementing,
without modification, the provisions of the Agreement and the Settling Parties shall not
support any appeal of any such order by a person not a party to this Agreement.

e. The provisions of this Agreement shall be enforceable by any party at the
Commission or any court of competent jurisdiction, whichever is applicable.

f. The communications and discussions during the negotiations and
conferences that produced this Agreement have been conducted on the explicit
understanding that they are or relate to offers of settlement and shall therefore be
privileged.

4. Substantive Terms.
a. Oversight Board. There are no changes to Duke Energy Indiana’s

Oversight Board.





b. Programs — Duke Energy Indiana agrees to remove the EMIS program and
associated costs from its proposed portfolio.

C. Lost Revenues. There are no changes to the treatment and calculation of
lost revenues that was approved in Cause No. 43955 DSM1:

i. Duke agrees to reconcile estimated lost revenues with actual lost
revenue as verified by EM&V, applied retrospectively to the previous reconciled
period for each program.

a) Core measures will use January 1, 2012 as the starting date
for the first reconciled period.
b) Core Plus measures will use April 1, 2012 as the starting
date for the first reconciled period.
ii. OUCC agrees to recovery of lost revenues for the life of the
measure for all measures installed.
a) Core measures lost revenue calculations will use January 1,
2012 as the starting date.
b) Core Plus measures lost revenue calculations will use April
1, 2012 as the starting date.

iii. All lost revenues will continue to be recovered for the specified
measure or until the next Duke Energy Indiana general retail electric rate case
regardless of any modification to lost revenue recovery in any future filings
unless changed by Commission

d. Shareholder incentives:





i The performance incentive mechanism currently in place shall
remain in place for 2015 with the stipulations outlined herein.

a) The performance incentive mechanism shall be calculated

at the program level as set forth in Section d ii below.
@) Calculated using prospective energy savings
estimates and retrospective EM&V reconciled participation
numbers.
(i)  Calculation of energy savings and participation will
be provided in supporting documentation in reconciliation

filings.

ii. The Company cannot earn an incentive unless the programs pass
the Total Resource Cost Test (‘“TRC’?) and Utility Cost Test (“UCT”)
cost-effectiveness tests. For purposes of calculating the performance
incentive, the costs eligible for the incentive are defined as the actual total
costs not to exceed the total budget or changes to the total budget for each
program approved by the Oversight Board. The performance incentive
levels shall be modified as follows, except that, in no case, shall the actual
performance incentive the Company is allowed to earn exceed 12.13% of

the total costs at the program level approved in the Revised 2015 Plan

budget.
Achievement Level (kWh) Incentive Level
110% 12.13%
100 - 109.99% 12.00%
90 - 99.99% 10.00%





80 - 89.99% 8.00%
75 - 79.99% 6.00%
0-74.99% 0%

The incentive shall be calculated by multiplying actual total costs for each
individual program by the achievement level for that program, and then
multiplied by the corresponding incentive level.
a) Duke Energy Indiana shall earn no additional incentive for
a program’s performance that exceeds 110% of its projected
energy savings and will earn no incentive for a program’s
performance that is below 75% of its projected energy savings.
e. Other terms.
i The Parties agree that the Company shall work with the Duke
Energy OSB to assess the International Organization for Standardization’s
(“ISO™) 50001 energy management system, the Department of Energy’s
Better Buildings Initiative or other similar strategic energy management

programs for commercial and industrial (“C&I”’) customers.

ii. The Company also agrees to meet to discuss Time-of-Use Rate

(“TOU”) issues.

5. Procedural Terms.

a. The Settling Parties agree to jointly request Commission acceptance and
approval of this Agreement in its entirety, without any change or condition that is

unacceptable to either Settling Party to this Agreement.





b. Duke Energy Indiana may introduce into evidence in this Cause testimony
and exhibits in support of the terms of this Agreement, after providing the OUCC a
reasonable opportunity to review and comment on Duke Energy Indiana’s draft
settlement testimony and exhibits.

c. OUCC may offer prefiled testimony or exhibits into evidence in this
Cause in support of the Agreement, after providing Duke Energy Indiana a reasonable
opportunity to review and comment on the OUCC'’s draft testimony and exhibits before
they are filed. OUCC and Duke Energy Indiana agree to waive cross-examination of each
other’s witnesses in this proceeding,

d. Duke Energy Indiana and the OUCC shall work together to finalize and
file an agreed upon proposed order with the Commission as soon as possible, consistent
with the terms of this Agreement. The Settling Parties will support an agreed proposed
order and will request that the Commission issue an order promptly accepting and
approving the same in accordance with its terms.

e. The Settling Parties either will support or will not oppose on rehearing,
reconsideration and/or appeal a Commission Order accepting and approving this
Agreement in accordance with its terms, including the submission of any applicable
briefs and pleadings. The Settling Parties will also either support or not oppose the relief -
outlined in this Agreement in any other forum or tribunal.

f. Duke Energy Indiana and the OUCC agree to refrain from issuing any
news releases concerning this Agreement until each has consulted with the other,
provided that Duke Energy Indiana shall be able to issue such releases as necessary to

comply with disclosure requirements.





ACCEPTED AND AGREED TO THIS 29th DAY OF SEPTEMBER 2014:

Ml aagre D Parce
Melanie D. Price, Associate General Counsel
Attorney for Duke Energy Indiana, Inc.

M)

Jeffrey M/ Réed, Deputy Consumer Counselor
Indiana Office of Utility Consumer Counselor
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IURC CAUSE NO. 43955 DSM-2
SETTLEMENT TESTIMONY OF KAREN K. HOLBROOK
FILED OCTOBER 1, 2014

SETTLEMENT TESTIMONY OF KAREN K. HOLBROOK
DIRECTOR PROGRAM PERFORMANCE
DUKE ENERGY BUSINESS SERVICES LLC
ON BEHALF OF DUKE ENERGY INDIANA, INC.
CAUSE NO. 43955 DSM-2
BEFORE THE INDIANA UTILITY REGULATORY COMMISSION

I. INTRODUCTION AND PURPOSE

PLEASE STATE YOUR NAME AND BUSINESS ADDRESS.
My name is Karen K. Holbrook. My business address is 400 South Tryon Street,
Charlotte, North Carolina.

BY WHOM ARE YOU EMPLOYED AND IN WHAT CAPACITY?

I am employed by Duke Energy Business Services LLC (“Duke Energy Business
Services”), a service company affiliate of Duke Energy Indiana, Inc. (“Duke Energy
Indiana” or “Company”) and a subsidiary of Duke Energy Corporation (“Duke Energy”),
as Director Program Performance. In this capacity | provide services to Duke Energy
Indiana, Inc. and other regulated utility subsidiaries of Duke Energy Corp.

ARE YOU THE SAME KAREN K. HOLBROOK THAT PREVIOUSLY
SPONSORED PETITIONER’S EXHIBIT C AND PETITIONER’S EXHIBIT F
ALONG WITH THE RELATED SUB-EXHIBITS IN THIS PROCEEDING?
Yes, | am.

WHAT IS THE PURPOSE OF YOUR TESTIMONY IN THIS PROCEEDING?
The purpose of my testimony is to explain the impact of the Settlement Agreement
entered into by Duke Energy Indiana, Inc. (“Duke Energy Indiana” or “Company”) and

the Indiana Office of Utility Consumer Counselor (“OUCC”), as discussed in the

KAREN K. HOLBROOK
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Settlement Testimony of Michael Goldenberg, on my previously filed Exhibits, and to
explain the changes | have made to those Exhibits as a result of the Settlement.

1. IMPACT OF THE SETTLEMENT

ARE YOU FAMILIAR WITH THE TERMS OF THE SETTLEMENT
AGREEMENT?

Yes.

PLEASE DESCRIBE HOW THE SETTLEMENT HAS IMPACTED YOUR
PREVIOUSLY FILED EXHIBITS.

Petitioner’s Exhibit I-1 has been updated to reflect the impact of the Settlement by
removing the inputs into revenue requirements, including lost revenues, for the EMIS
Pilot* and reflecting the agreed upon incentive mechanism. The effect of removing the
EMIS Pilot is to decrease the total input into revenue requirements of the plan by
$149,335 in total. | also adjusted the company’s incentive to reflect a 12% return on
total eligible costs, assuming performance at 100% of target for each of the programs,
with the exception of the Low Income Neighborhood program which is eligible for cost
recovery and lost revenue only. | have also updated my workpapers to reflect these

changes.

! This change was reflected in my Rebuttal Testimony.

KAREN K. HOLBROOK
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PETITIONER’S EXHIBIT |
IURC CAUSE NO. 43955 DSM-2

SETTLEMENT TESTIMONY OF KAREN K. HOLBROOK
FILED OCTOBER 1, 2014

1. CONCLUSION

WAS PETITIONER’S EXHIBIT I-1 PREPARED BY YOU OR AT YOUR

DIRECTION?

Yes it was.

DOES THIS CONCLUDE YOUR TESTIMONY IN SUPPORT OF THE

SETTLEMENT?

Yes it does.

KAREN K. HOLBROOK
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VERIFICATION

I hereby verify under the penalties of perjury that the foregoing representations
are true to the best of my knowledge, information and belief.

Signed: . Dated: /0~ / -/ 4’

Karen K/ Holbro

IURC 43955 DSM-2 — Karen K. Holbrook — Settlement Testimony










Duke Energy Indiana
2015-17 Filing
Program Summary

Shared Savings
Residential

Energy Efficiency
Agency Assistance Portal
Appliance Recycling Program
Energy Education Program for Schools
Multi-Family EE Products & Services
My Home Energy Report 1/
Residential Energy Assessments
Smart Saver® Residential
Energy Efficiency Total

Demand Response
Power Manager 1/

Non-Residential
Energy Efficiency
Smart Saver for Non-Residential - Custom
Smart Saver for Non-Residential - Prescriptive
Energy Efficiency Total

Cost Recovery Only
Residential

Low Income Neighborhood 2/
Energy Efficiency Total

Legacy Programs
Residential

Home Energy Audit

Income Qualified

Online Audit w/ EE Kit

Property Manager CFL

Personalized Energy Report

School Kit

Residential Lighting
Non-Residential

Core C&I Rebate

School Audit

Energy Efficiency Total

TOTAL
Notes:

1/ These programs' impacts reflect total annual savings.
2/ Cost recovery only for low income and pilot programs

10/1/2014

PETITIONER'S EXHIBIT I-1

KWH Gross FR @ Plant KW Gross FR @ Plant Program Costs & Overhead M&V Costs

1 2 3 Total 1 2 3 Total 1 2 3 Total 1 2 3 Total
2,153,364 1,056,518 1,048,558 4,258,440 212 104 103 419 $ 215,599 $ 125,024 $ 129,661 $ 470,284 $ 8,993 $ 5230 $ 5450 $ 19,673
3,998,417 5,997,626 5,997,626 15,993,669 910 1,365 1,365 3,640 S 557,635 $ 743,460 $ 740,028 $ 2,041,123 S 23,261 S 31,103 S 31,103 S 85,467
1,536,135 1,536,135 1,536,135 4,608,406 174 174 174 521 $ 595,819 $ 604,470 $ 612,174 $ 1,812,463 $ 24853 $ 25288 $ 25729 $ 75870
261,656 323,487 373,609 958,751 24 29 32 85 S 52,642 S 62,281 S 64,956 S 179,879 S 2,196 $ 2,606 S 2,730 $ 7,532
30,931,199 30,931,199 30,931,199 92,793,597 6,038 6,038 6,038 18,115 $ 1,560,072 $ 1,555,510 $ 1,548,331 $ 4,663,913 $ 65075 $ 65075 $ 65075 S 195,225
654,924 654,924 727,693 2,037,540 71 71 79 222 S 434,763 $ 434,916 $ 479,246 $ 1,348,925 S 18,135 §$ 18,195 $ 20,142 S 56,472
40,017,127 40,114,304 40,731,145 120,862,577 4,460 3,977 3,994 12,431 $ 5424100 $ 5591,790 $ 5,839,391 $ 16,855,281 $ 226255 $ 233,933 $ 245425 $ 705,613
79,552,822 80,614,193 81,345,965 241,512,980 11,890 11,759 11,785 35,434 $ 8840630 $ 9,117,451 $ 9,413,787 $ 27,371,868 $ 368,768 S 381,430 $ 395654 $ 1,145,852
0 0 0 0 58,349 59,209 62,850 180,409 $ 2,266,458 S 2,145721 $ 2,158,071 $ 6,570,250 $ 94540 $ 89,767 $ 90,702 $ 275,009
16,573,862 17,402,555 18,272,683 52,249,099 1,892 1,987 2,086 5,965 $ 3024235 $ 3257651 $ 3,505,147 S 9,787,033 $ 126,149 $ 136,284 $ 147,318 $ 409,751
42,438,457 45,638,068 49,008,856 137,085,381 7,930 8,513 9,137 25,580 S 5,433,445 S 5,868,364 S 6,319,272 $ 17,621,081 S 226,644 S 245504 S 265594 S 737,742
59,012,319 63,040,622 67,281,539 189,334,479 9,822 10,500 11,223 31,544 $ 8457680 $ 9,126,015 $ 9,824,419 $ 27,408,114 $ 352,793 $ 381,788 $ 412,912 $ 1,147,493
1,429,189 1,429,189 1,429,189 4,287,568 325 325 325 976 $ 813,481 $ 827,324 $ 839,977 $ 2,480,782 $ 33933 $ 34611 $ 35304 S 103,848
1,429,189 1,429,189 1,429,189 4,287,568 325 325 325 976 S 813,481 $ 827,324 $ 839,977 $ 2,480,782 $ 33,933 $ 34,611 $ 35,304 $ 103,848
139,994,330 145,084,004 150,056,693 435,135,027 80,386 81,793 86,183 248,362 $ 20,378,249 $ 21,216,511 $ 22,236,254 $ 63,831,014 $ 850,034 S 887,596 $ 934,572 $ 2,672,202

Petitioner's Exhibit I-1.xlsx

Programs





Duke Energy Indiana
2015-17 Filing
Program Summary

Shared Savings
Residential

Energy Efficiency
Agency Assistance Portal
Appliance Recycling Program
Energy Education Program for Schools
Multi-Family EE Products & Services
My Home Energy Report
Residential Energy Assessments
Smart Saver® Residential

Energy Efficiency Total

Demand Response
Power Manager

Non-Residential
Energy Efficiency
Smart Saver for Non-Residential - Custom
Smart Saver for Non-Residential - Prescriptive
Energy Efficiency Total

Cost Recovery Only
Residential

Low Income Neighborhood
Energy Efficiency Total

Legacy Programs
Residential

Home Energy Audit

Income Qualified

Online Audit w/ EE Kit

Property Manager CFL

Personalized Energy Report

School Kit

Residential Lighting
Non-Residential

Core C&I Rebate

School Audit

Energy Efficiency Total

TOTAL

Notes:

1/

1/

2/

1/ These programs' impacts reflect total annual savings.

2/ Cost recovery only for low income and pilot programs

10/1/2014

PETITIONER'S EXHIBIT I-1

Lost Revenue $

Revenue Requirement Input

Total Cost / Cost Recover Cost Plus | ti 12.00%
/ L ost Flus Incentive ° Including prior period participation Cost Plus Incentive + Total Cost Recovery + Lost Revenues
1 2 3 Total 1 2 3 Total 1 2 3 Total 1 2 3 Total
S 224,592 S 130,254 S 135,111 $ 489,957 S 26,951 S 15,630 $ 16,213 S 58,794 S 712,267 S 779,293 S 797,797 S 2,289,357 S 963,810 S 925,177 S 949,121 $ 2,838,108
S 580,896 S 774,563 S 771,131 S 2,126,590 S 69,708 S 92,948 S 92,536 S 255,192 S 589,764 S 715,000 $ 865,284 S 2,170,048 $ 1,240,368 $ 1,582,511 $ 1,728,951 $ 4,551,830
S 620,672 S 629,758 S 637,903 S 1,888,333 S 74,481 S 75,571 S 76,548 S 226,600 S 32,076 S 96,228 S 160,380 $ 288,684 S 727,229 S 801,557 S 874,831 S 2,403,617
S 54,838 S 64,887 S 67,686 S 187,411 S 6,581 S 7,786 S 8,122 $ 22,489 S 5258 S 17,008 $ 30,973 $ 53,239 S 66,677 S 89,681 S 106,781 S 263,139
S 1,625,147 S 1,620,585 S 1,613,406 S 4,859,138 S 195,018 $ 194,470 $ 193,609 $ 583,097 S 1,291,749 S 1,291,749 S 1,291,749 S 3,875,247 $ 3,111,914 $ 3,106,804 S 3,098,764 S 9,317,482
S 452,898 S 453,111 $ 499,388 S 1,405,397 S 54,348 S 54,373 S 59,927 $ 168,648 S 13,675 $ 41,026 S 69,897 S 124,598 S 520,921 $ 548,510 $ 629,212 $ 1,698,643
S 5,650,355 $ 5,825,723 $ 6,084,816 S 17,560,894 S 678,043 S 699,087 S 730,178 $ 2,107,308 S 1,141,102 S 2,519,839 $ 3,912,312 $§ 7,573,253 S 7,469,500 $ 9,044,649 S 10,727,306 S 27,241,455
$ 9209398 $ 9,498,881 $ 9,809,441 $ 28,517,720 $ 1,105,130 $ 1,139,865 $ 1,177,133 $ 3,422,128 $ 3,785891 $ 5460,143 $ 7,128,392 $ 16,374,426 $ 14,100,419 $ 16,098,889 $ 18,114,966 $ 48,314,274
S 2,360,998 $ 2,235,488 S 2,248,773 $ 6,845,259 S 283,320 S 268,259 S 269,853 S 821,432 S - S - S - S - S 2,644,318 $ 2,503,747 S 2,518,626 S 7,666,691
S 3,150,384 $ 3,393,935 $ 3,652,465 S 10,196,784 S 378,046 S 407,272 S 438,296 S 1,223,614 S 1,444,452 S 1,738,978 S 2,051,652 $ 5,235,083 S 4,972,882 $ 5,540,185 S 6,142,413 $ 16,655,481
S 5,660,089 $ 6,113,868 $ 6,584,866 S 18,358,823 S 679,211 $ 733,664 S 790,184 S 2,203,059 S 926,443 S 1,484,521 S 2,104,082 S 4,515,046 S 7265743 S 8332053 $ 9,479,132 $ 25,076,928
$ 8810473 $ 9,507,803 $ 10,237,331 $ 28,555,607 $ 1,057,257 $ 1,140,936 $ 1,228,480 $ 3,426,673 $ 2370895 $ 3,223,499 $ 4,155,734 $ 9,750,128 $ 12,238,625 $ 13,872,238 $ 15,621,545 $ 41,732,408
S 847,414 S 861,935 S 875,281 S 2,584,630 S - S - S - S - S 29,843 S 89,529 S 149,215 $ 268,587 S 877,257 S 951,464 S 1,024,496 $ 2,853,217
$ 847,414 $ 861,935 $ 875,281 $ 2,584,630 S - $ - $ - $ - $ 29,843 $ 89,529 $ 149,215 $ 268,587 $ 877,257 $ 951,464 $ 1,024,496 $ 2,853,217
S 1,109,769 $ 1,109,769 $ 1,044,946 S 3,264,484 $ 1,109,769 $ 1,109,769 $ 1,044,946 S 3,264,484
S 391,126 S 391,126 S 391,044 S 1,173,296 S 391,126 S 391,126 S 391,044 S 1,173,296
S 252,131 $ 252,131 $ 147,389 $ 651,651 S 252,131 $ 252,131 $ 147,389 $ 651,651
S 211,705 S 211,705 S 192,008 $ 615,418 S 211,705 S 211,705 S 192,008 $ 615,418
S 1,792,712 $ 1,792,712 $ 1,792,712 $ 5,378,136 S 1,792,712 $ 1,792,712 $ 1,792,712 $ 5,378,136
S 3,665,905 $ 3,665,905 $ 3,665,905 $ 10,997,715 S 3,665905 $ 3,665905 S 3,665,905 $ 10,997,715
S 3,007,043 S 3,007,043 S 2,593,556 S 8,607,642 $ 3,007,043 S 3,007,043 $ 2,593,556 $ 8,607,642
$ -8 -8 -8 -
S 3,557,216 $ 3,543,590 $ 3,192,062 $ 10,292,868 $ 3,557,216 $ 3,543,590 $ 3,192,062 $ 10,292,868
S 42,953 S 42,953 S 41,680 S 127,586 S 42,953 S 42,953 S 41,680 S 127,586
$ 14,030,560 $ 14,016,934 $ 13,061,302 $ 41,108,796 $ 14,030,560 $ 14,016,934 $ 13,061,302 $ 41,108,796
$ 21,228,283 $ 22,104,107 $ 23,170,826 $ 66,503,216 $ 2,445,707 $ 2,549,060 $ 2,675,466 $ 7,670,233 $ 20,217,189 $ 22,790,105 $ 24,494,643 $ 67,501,937 $ 43,891,179 $ 47,443,272 $ 50,340,935 $ 141,675,386

Petitioner's Exhibit I-1.xlsx
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STATE OF INDIANA

INDIANA UTILITY REGULATORY COMMISSION

PETITION OF DUKE ENERGY INDIANA, INC.
FOR APPROVAL OF (1) ITS PROPSOED
DEMAND SIDE MANAGEMENT AND ENERGY
EFFICNCY PROGRAMS FOR 2015,
INCLUDING COST RECOVERY, LOST
REVENUES AND SHAREHOLDER
INCENTIVES; (2) AUTHORITY TO OFFER
ADDITIONAL DEMAND SIDE MANAGEMENT
PROGRAMS WITH COST RECOVERY,
INCLUDING LOST MARGINS AND A
SHAREHOLDER INCENTIVE’; (3)
AUTHORITY TO DEFER COSTS INCURRED
UNTIL SUCH TIME THEY ARE REFLECTED
IN RETAIL RATES; (4) RECONCILIATION
OF DEMAND SIDE MANAGEMENT AND
ENERGY EFFICIENCY PROGRAM COST
RECOVERY THROUGH DUKE ENERGY
INDIANA, INC. STANDARD CONTRACT
RIDER 66A, AND (5) REVISIONS TO
STANDARD CONTRACT RIDER 66A

CAUSE NO. 43955 DSM-02
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SETTLEMENT WORKPAPERS OF:

KAREN K. HOLBROOK





Duke Energy Indiana

IN 2015-17 Projection Filing Settlement Workpapers

2015-17 Filing
Revenue Requirement Input
Assumptions: M&YV costs are 5% of Programs Costs before overhead
Cost Plus incentive calculation includes M&V costs
Pilot and low income programs are cost recovery only
M&V 5.0%
Cost Plus Incentive 12.00%
1 2 3 Total
Summary Res from Portfolio S 13,806,259 S 14,004,428 S 14,380,481 | $ 42,191,168
NonRes from Portfolio S 9,867,732 $ 10,648,739 §$ 11,465,811 | S 31,982,282
Total S 23,673,991 $ 24,653,167 $ 25,846,292 | $ 74,173,450
1 2 3 Total
Total Portfolio Program Costs & Overhead S 19,564,770 S 20,389,186 S 21,396,278 | S 61,350,234
M&V Cost S 816,102 S 852,985 S 899,267 | $ 2,568,354
Total Cost for Incentive S 20,380,872 S 21,242,171 S 22,295,545 | S 63,918,588
X Gross-up for Incentive 112.0% 112.0% 112.0% 112.0%
Utility Share S 22,826,577 S 23,791,232 S 24,971,011 | S 71,588,820
+ Program Cost & Overhead Recovery S 813,481 S 827,324 S 839,977 | $ 2,480,782
+ M&V Recovery $ 33,933 ¢ 34611 S 35,304 | $ 103,848
Total S 23,673,991 $ 24,653,167 $ 25,846,292 | S 74,173,450
Cost Plus 1 2 3 Total
Res EE Program Costs & Overhead S 8,840,631 S 9,117,450 $ 9,413,788 | $ 27,371,869
M&V Cost S 368,768 S 381,430 S 395,653 | $ 1,145,851
Total Cost for Incentive S 9,209,399 S 9,498,880 S 9,809,441 | S 28,517,720
x Gross-up for Incentive 112.0% 112.0% 112.0% 112.0%
Total Cost with Incentive S 10,314,527 $ 10,638,746 $ 10,986,574 | $ 31,939,847
1 2 3 Total
NonRes EE Program Costs & Overhead S 8,457,681 S 9,126,015 $ 9,824,419 | $ 27,408,115
M&V Cost S 352,794 S 381,788 S 412,912 | $ 1,147,494
Total Cost for Incentive S 8,810,475 S 9,507,803 S 10,237,331 | S 28,555,609
x Gross-up for Incentive 112.0% 112.0% 112.0% 112.0%
Total Cost with Incentive S 9,867,732 $ 10,648,739 $ 11,465,811 | $ 31,982,282
1 2 3 Total
Res DR Program Costs & Overhead S 2,266,458 S 2,145,721 S 2,158,071 | $ 6,570,250
M&V Cost S 94,540 $ 89,767 S 90,702 | $ 275,009
Total Cost for Incentive S 2,360,998 S 2,235,488 S 2,248,773 | S 6,845,259
x Gross-up for Incentive 112.0% 112.0% 112.0% 112.0%

10/1/2014 IN 2015-17 Projection Filing Settlement Workpapers.xlIsx

Revenue Requirement Input





Duke Energy Indiana
2015-17 Filing

Revenue Requirement Input

Assumptions: M&YV costs are 5% of Programs Costs before overhead
Cost Plus incentive calculation includes M&V costs
Pilot and low income programs are cost recovery only

M&V

Cost Plus Incentive

IN 2015-17 Projection Filing Settlement Workpapers

Cost Recovery Only
Low Income Neighborhood

10/1/2014

5.0%
12.00%
Total Cost with Incentive S 2,644,318 $ 2,503,747 $ 2,518,626 | S 7,666,691
1 2 3 Total
Program Cost & Overhead Recovery S 813,481 S 827,324 S 839,977 | S 2,480,782
M&V Cost Recovery S 33,933 $ 34,611 $ 35,304 | $ 103,848
Total Cost S 847,414 S 861,935 $ 875,281 | S 2,584,630

IN 2015-17 Projection Filing Settlement Workpapers.xlIsx

Revenue Requirement Input
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Duke Energy Indiana
2015-17 Filing
Program Summary

KWH Gross FR @ Plant KW Gross FR @ Plant Program Costs & Overhead M&YV Costs
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Shared Savings
Residential

Energy Efficiency
Agency Assistance Portal 2,153,364 1,056,518 1,048,558 4,258,440 212 104 103 419
Appliance Recycling Program 3,998,417 5,997,626 5,997,626 15,993,669 910 1,365 1,365 3,640
Energy Education Program for Schools 1,536,135 1,536,135 1,536,135 4,608,406 174 174 174 521
Multi-Family EE Products & Services 261,656 323,487 373,609 958,751 24 29 32 85
My Home Energy Report 1/ 30,931,199 30,931,199 30,931,199 92,793,597 6,038 6,038 6,038 18,115
Residential Energy Assessments 654,924 654,924 727,693 2,037,540 71 71 79 222
Smart Saver® Residential 40,017,127 40,114,304 40,731,145 120,862,577 4,460 3,977 3,994 12,431

Energy Efficiency Total 79,552,822 80,614,193 81,345,965 241,512,980 11,890 11,759 11,785 35,434

215,599
557,635
595,819

52,642

1,560,072
434,763

5,424,100

8,840,630

125,024
743,460
604,470

62,281

1,555,510
434,916

5,591,790

9,117,451

129,661
740,028
612,174

64,956

1,548,331
479,246

5,839,391

9,413,787

470,284
2,041,123
1,812,463

179,879
4,663,913
1,348,925

16,855,281

27,371,868

8,993
23,261
24,853

2,196
65,075
18,135

226,255

368,768

5,230
31,103
25,288

2,606
65,075
18,195

233,933
381,430

5,450
31,103
25,729

2,730
65,075
20,142

245,425

395,654

19,673
85,467
75,870
7,532
195,225
56,472
705,613

1,145,852

wvnmnnnnnn
wvnmnnnnnnn
wvnmnnnnnnn
wvnmnnnnnn
w|n v uvununnn
w|ln v uvuvnunnn
wln uvuvuvnunnn
wln v uvuvnunnn

Demand Response
Power Manager 1/ 0 0 0 0 58,349 59,209 62,850 180,409 S 2,266,458 S 2145721 $§ 2,158,071 $ 6,570,250 S 94,540 S 89,767 S 90,702 $ 275,009

Non-Residential
Energy Efficiency
Smart Saver for Non-Residential - Custom 16,573,862 17,402,555 18,272,683 52,249,099 1,892 1,987 2,086 5,965
Smart Saver for Non-Residential - Prescriptive 42,438,457 45,638,068 49,008,856 137,085,381 7,930 8,513 9,137 25,580
Energy Efficiency Total 59,012,319 63,040,622 67,281,539 189,334,479 9,822 10,500 11,223 31,544

3,024,235
5,433,445
8,457,680

3,257,651
5,868,364
9,126,015

3,505,147
6,319,272
9,824,419

9,787,033
17,621,081
27,408,114

126,149
226,644
352,793

136,284
245,504
381,788

147,318
265,594
412,912

409,751
737,742
1,147,493

w|n n
w|n n
w|n n
w|n n
wn|n n
w|n n
w|un n
w|n n

Cost Recovery Only
Residential

Low Income Neighborhood 2/ 1,429,189 1,429,189 1,429,189 4,287,568 325 325 325 976 813,481 827,324 839,977 2,480,782
Energy Efficiency Total 1,429,189 1,429,189 1,429,189 4,287,568 325 325 325 976 s 813,481 $ 827,324 $ 839,977 $ 2,480,782

wn
wn
wn
n

33,933 $ 34,611
33,933 $ 34,611

35,304
35,304

103,848
103,848

wn|Wn
wn|Wn
wn|Wn

Legacy Programs
Residential

Home Energy Audit

Income Qualified

Online Audit w/ EE Kit

Property Manager CFL

Personalized Energy Report

School Kit

Residential Lighting
Non-Residential

Core C&I Rebate

School Audit

Energy Efficiency Total

TOTAL 139,994,330 145,084,004 150,056,693 435,135,027 80,386 81,793 86,183 248,362 $ 20,378,249 $ 21,216,511 $ 22,236,254 $ 63,831,014 $ 850,034 $ 887,596 $ 934,572 $ 2,672,202
Notes:

1/ These programs' impacts reflect total annual savings.
2/ Cost recovery only for low income and pilot programs

10/1/2014 IN 2015-17 Projection Filing Settlement Workpapers.xlsx Programs
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Duke Energy Indiana
2015-17 Filing
Program Summary

Total Cost / Cost Recovery Cost Plus Incentive 12.00% ) qut Rev'enueSH . Rgvenue Requirement Input
Including prior period participation Cost Plus Incentive + Total Cost Recovery + Lost Revenues
1 2 3 Total 1 2 3 Total 1 2 3 Total 1 2 3 Total
Shared Savings
Residential
Energy Efficiency
Agency Assistance Portal $ 224,592 S 130,254 $ 135,111 $ 489,957 S 26,951 $ 15,630 $ 16,213 $ 58,794 $ 712,267 S 779,293 S 797,797 $ 2,289,357 S 963,810 $ 925,177 $ 949,121 $ 2,838,108
Appliance Recycling Program $ 580,896 $ 774,563 $ 771,131 $ 2,126,590 S 69,708 $ 92,948 $ 92,536 $ 255,192 $ 589,764 $ 715,000 $ 865,284 $ 2,170,048 S 1,240,368 S 1,582,511 $ 1,728,951 $ 4,551,830
Energy Education Program for Schools $ 620,672 $ 629,758 $ 637,903 $ 1,888,333 S 74,481 S 75,571 S 76,548 $ 226,600 S 32,076 $ 96,228 $ 160,380 $ 288,684 S 727,229 S 801,557 $ 874,831 $ 2,403,617
Multi-Family EE Products & Services $ 54,838 % 64,887 $ 67,686 $ 187,411 S 6,581 $ 7,786 S 8,122 § 22,489 $ 5258 $ 17,008 $ 30,973 $ 53,239 S 66,677 $ 89,681 $ 106,781 $ 263,139
My Home Energy Report 1/ $ 1,625147 $ 1620585 $ 1,613,406 $ 4,859,138 $ 195018 $ 194,470 $ 193,609 $ 583,097 $ 1,291,749 $ 1,291,749 $ 1,291,749 $ 3,875,247 $ 3,111,914 $ 3,106,804 $ 3,098,764 $ 9,317,482
Residential Energy Assessments $ 452,898 S 453,111 § 499,388 $ 1,405,397 S 54,348 $ 54,373 $ 59,927 $ 168,648 $ 13,675 $ 41,026 S 69,897 $ 124,598 S 520,921 $ 548,510 $ 629,212 $ 1,698,643
Smart Saver® Residential $ 5650355 $ 5825723 $ 6,084,816 S 17,560,894 S 678043 S 699,087 S 730,178 S 2,107,308 $ 1,141,102 $ 2,519,839 $ 3,912,312 $ 7,573,253 S 7,469,500 $ 9,044,649 $ 10,727,306 $ 27,241,455
Energy Efficiency Total $ 9,209,398 $ 9498881 $ 9,809,441 $ 28,517,720 $ 1,105,130 $ 1,139,865 $ 1,177,133 $ 3,422,128 $ 3,785,891 $ 5,460,143 $ 7,128,392 $ 16,374,426 $ 14,100,419 $ 16,098,889 $ 18,114,966 $ 48,314,274
Demand Response
Power Manager 1/ $ 2,360,998 $ 2235488 S 2,248,773 $ 6,845,259 $ 283320 $ 268,259 $ 269,853 $ 821,432 S - S - $ - S - $ 2,644,318 $ 2,503,747 $ 2,518,626 $ 7,666,691
Non-Residential
Energy Efficiency
Smart Saver for Non-Residential - Custom $ 3,150,384 $ 3,393,935 $ 3,652,465 $ 10,196,784 S 378,046 S 407,272 S 438,296 S 1,223,614 $ 1,444452 S 1,738978 $ 2,051,652 $ 5,235,083 S 4,972,882 S 5540,185 $ 6,142,413 $ 16,655,481
Smart Saver for Non-Residential - Prescriptive $ 5660089 S 6,113,868 5 6,584,866 S 18,358,823 S 679211 $ 733,664 S 790,184 $ 2,203,059 $ 926,443 $ 1,484,521 S 2,104,082 $ 4,515,046 S 7,265,743 S 8,332,053 $ 9,479,132 $ 25,076,928
Energy Efficiency Total $ 8,810,473 $ 9,507,803 $ 10,237,331 $ 28,555,607 $ 1,057,257 $ 1,140,936 $ 1,228,480 $ 3,426,673 $ 2,370,895 $ 3,223499 $ 4,155,734 $ 9,750,128 $ 12,238,625 $ 13,872,238 $ 15,621,545 $ 41,732,408
Cost Recovery Only
Residential
Low Income Neighborhood 2/ S 847,414 S 861,935 $ 875,281 $ 2,584,630 S - $ - S - $ - $ 29,843 S 89,529 $ 149,215 $ 268,587 S 877,257 S 951,464 S 1,024,496 $ 2,853,217
Energy Efficiency Total $ 847,414 $ 861,935 $ 875,281 $ 2,584,630 $ - $ - $ - $ - $ 29,843 $ 89,529 $ 149,215 $ 268,587 $ 877,257 $ 951,464 $ 1,024,496 $ 2,853,217
Legacy Programs
Residential
Home Energy Audit $ 1,109,769 $ 1,109,769 $ 1,044,946 S 3,264,484 $ 1,109,769 S 1,109,769 S 1,044,946 $ 3,264,484
Income Qualified $ 391,126 $ 391,126 S 391,044 $ 1,173,296 S 391,126 $ 391,126 $ 391,044 $ 1,173,296
Online Audit w/ EE Kit $ 252,131 $ 252,131 $ 147,389 $ 651,651 S 252,131 $ 252,131 $ 147,389 $ 651,651
Property Manager CFL $ 211,705 $ 211,705 S 192,008 $ 615,418 S 211,705 $ 211,705 $ 192,008 $ 615,418
Personalized Energy Report $ 1,792,712 S 1,792,712 $ 1,792,712 $ 5,378,136 S 1,792,712 S 1,792,712 $ 1,792,712 $ 5,378,136
School Kit $ 3,665905 $  3,665905 S  3,665905 S 10,997,715 $ 3,665905 $ 3,665905 $ 3,665905 $ 10,997,715
Residential Lighting $ 3,007,043 $ 3,007,043 $ 2,593,556 S 8,607,642 $ 3,007,043 $ 3,007,043 $ 2,593,556 $ 8,607,642
Non-Residential S - S - S - S -
Core C&I Rebate $ 3557216 $ 3,543,590 $ 3,192,062 $ 10,292,868 $ 3,557,216 S 3,543,590 $ 3,192,062 $ 10,292,868
School Audit $ 42,953 $ 42,953 $ 41,680 $ 127,586 S 42,953 $ 42,953 $ 41,680 $ 127,586
Energy Efficiency Total $ 14,030,560 $ 14,016,934 $ 13,061,302 $ 41,108,796 $ 14,030,560 $ 14,016,934 $ 13,061,302 $ 41,108,796
TOTAL $ 21,228,283 $ 22,104,107 $ 23,170,826 $ 66,503,216 $ 2,445,707 $ 2,549,060 $ 2,675,466 $ 7,670,233 $ 20,217,189 $ 22,790,105 $ 24,494,643 $ 67,501,937 $ 43,891,179 $ 47,443,272 $ 50,340,935 $ 141,675,386
Notes:
1/ These programs' impacts reflect total annual savings.
2/ Cost recovery only for low income and pilot programs
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Cost Breakdown

Cost Plus
Residential
Energy Efficiency
Agency Assistance Portal
Appliance Recycling Program
Energy Education Program for Schools
Multi-Family EE Products & Services
My Home Energy Report
Residential Energy Assessments
Smart Saver® Residential
Energy Efficiency Total

Demand Response
Power Manager

Non-Residential
Energy Efficiency
Smart Saver for Non-Residential - Custom
Smart Saver for Non-Residential - Prescriptive
Energy Efficiency Total

Cost Recovery Only
Residential
Low Income Neighborhood
Energy Efficiency Total

TOTAL

10/1/2014
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Implementation Costs Incentives Other Utility Costs
A B ©
1 2 3 Total 1 2 3 Total 1 2 3 Total

$ 16,758 $ 8,722 ¢ 9,082 $ 34,562 $ 142,130 $ 74,493 $ 78,093 $ 294,716 $ 20,977 $ 21,392 S 21,816 $ 64,185
$ 198,333 $ 297,500 $ 297,500 $ 793,333 S 116,667 S 175,000 $ 175,000 $ 466,667 S 150,211 $ 149,555 S 149,555 S 449,321
$ 314,786 $ 321,082 $ 327,503 $ 963,371 $ 118,920 $ 121,320 $ 123,720 $ 363,960 $ 63,360 $ 63,360 $ 63,360 $ 190,080
S 21,238 $ 29,560 $ 31,792 $ 82,590 $ 14,934 S 18,010 $ 17,714 S 50,658 $ 7,745 S 4,541 $ 5095 $ 17,381
$ 1,233,000 $ 1,233,000 $ 1,233,000 $ 3,699,000 $ - $ - $ - $ - $ 68,500 $ 68,500 $ 68,500 $ 205,500
$ 263,986 $ 263,997 $ 297,206 $ 825,189 S 23,588 $ 23,588 $ 28,030 $ 75,206 S 75,129 $ 76,311 $ 77,610 $ 229,050
$ 1,100,363 $ 1,218717 $ 1,393,892 $ 3,712,972 $ 3217,438 $ 3,256,352 $ 3,307,455 $ 9,781,245 $ 207,289 $ 203,599 $ 207,145 $ 618,033
$ 3,148464 $ 3,372,578 $ 3,589,975 $ 10,111,017 $ 3633677 $ 3,668763 $ 3,730,012 $ 11,032,452 $ 593,211 $ 587,258 $ 593,081 $ 1,773,550
$ 1,269,583 $ 1,201,271 $ 1,220,167 $ 3,691,021 $ 399,420 $ 394,881 $ 392,229 $ 1,186,530 $ 221,804 $ 199,179 ¢ 201,641 $ 622,624
$ 246,672 $ 259,006 $ 271,956 $ 777,634 $ 1,458,079 $ 1,607,532 $ 1,772,304 $ 4,837,915 $ 818,237 $ 859,149 $ 902,106 $ 2,579,492
$ 1125556 $ 1,238,112 $ 1,361,923 $ 3,725,591 $ 3,407,331 $ 3,671,967 $ 3,949,948 $ 11,029,246 $ - $ - $ - $ -

$ 1,372,228 $ 1,497,118 $ 1,633,879 $ 4,503,225 $ 4,865,410 $ 5,279,499 $ 5,722,252 $ 15,867,161 $ 818,237 $ 859,149 $ 902,106 $ 2,579,492
$ 6,564 $ 6,695 $ 6,829 $ 20,088 $ 595,380 $ 607,287 $ 619,434 $ 1,822,101 $ 76,708 $ 78,242 $ 79,807 $ 234,757
$ 6,564 $ 6,695 $ 6,829 $ 20,088 $ 595,380 $ 607,287 $ 619,434 $ 1,822,101 $ 76,708 $ 78,242 $ 79,807 $ 234,757
$ 579,839 $ 6,077,662 $ 6,450,850 $ 18,325,351 $ 9,493,887 $ 9,950,430 $ 10,463,927 $ 29,908,244 $ 1,709,960 $ 1,723,828 $ 1,776,635 $ 5,210,423
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Cost Breakdown

Cost Plus
Residential
Energy Efficiency
Agency Assistance Portal
Appliance Recycling Program
Energy Education Program for Schools
Multi-Family EE Products & Services
My Home Energy Report
Residential Energy Assessments
Smart Saver® Residential
Energy Efficiency Total

Demand Response
Power Manager

Non-Residential
Energy Efficiency
Smart Saver for Non-Residential - Custom
Smart Saver for Non-Residential - Prescriptive
Energy Efficiency Total

Cost Recovery Only
Residential
Low Income Neighborhood
Energy Efficiency Total

TOTAL

10/1/2014

Administration Costs

D
1 2 3 Total
$ 35734 $ 20,416 $ 20,670 $ 76,820
$ 92,424 $ 121,405 $ 117,973 $ 331,802
$ 98,753 $ 98,708 $ 97,591 $ 295,052
$ 8,725 $ 10,170 $ 10,355 $ 29,250
$ 258572 $ 254010 $ 246831 $ 759,413
$ 72,059 $ 71,020 $ 76,400 $ 219,479
$ 899,010 $ 913,122 $ 930,900 $ 2,743,032
$ 1,465,277 $ 1,488,851 $ 1,500,720 $ 4,454,848
$ 375651 $ 350,390 $ 344,034 $ 1,070,075
$ 501,247 $ 531,965 $ 558781 $ 1,591,993
$ 900558 $ 958286 $ 1,007,401 $ 2,866,245
$ 1,401,805 $ 1,490,251 $ 1,566,182 $ 4,458,238
$ 134,829 $ 135099 $ 133,907 $ 403,835
$ 134,829 $ 135099 $ 133,907 $ 403,835
$ 3,377,562 $ 3,464,591 $ 3,544,843 $ 10,386,996
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Cost Breakdown

Cost Plus
Residential
Energy Efficiency
Agency Assistance Portal
Appliance Recycling Program
Energy Education Program for Schools
Multi-Family EE Products & Services
My Home Energy Report
Residential Energy Assessments
Smart Saver® Residential
Energy Efficiency Total

Demand Response
Power Manager

Non-Residential
Energy Efficiency
Smart Saver for Non-Residential - Custom
Smart Saver for Non-Residential - Prescriptive
Energy Efficiency Total

Cost Recovery Only
Residential
Low Income Neighborhood
Energy Efficiency Total

TOTAL

10/1/2014
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Program Costs & Overhead

M&V Costs

Total Cost / Cost Recovery

E=SUM (A:D) F =SUM (A:C) x 5% E+F
1 2 3 Total 1 2 3 Total 1 2 3 Total
$ 215,599 $ 125,024 $ 129,661 $ 470,284 $ 8,993 $ 5230 $ 5450 $ 19,673 $ 224,592 $ 130,254 $ 135,111 ¢ 489,957
$ 557,635 $ 743,460 $ 740,028 $ 2,041,123 $ 23,261 S 31,103 $ 31,103 $ 85,467 $ 580,896 $ 774,563 $ 771,131 $ 2,126,590
$ 595,819 $ 604,470 $ 612,174 $ 1,812,463 $ 24853 $ 25288 $ 25729 $ 75,870 $ 620,672 $ 629,758 $ 637,903 $ 1,888,333
S 52,642 $ 62,281 $ 64,956 $ 179,879 S 2,196 $ 2,606 S 2,730 S 7,532 $ 54,838 $ 64,887 $ 67,686 $ 187,411
$ 1,560,072 $ 1555510 $ 1,548,331 $ 4,663,913 $ 65075 $ 65075 $ 65075 $ 195225 $ 1625147 $ 1,620,585 S 1,613,406 $ 4,859,138
S 434,763 S 434916 $ 479,246 S 1,348,925 S 18,135 $ 18,195 $ 20,142 S 56,472 $ 452,898 $ 453,111 $ 499,388 $ 1,405,397
$ 5424100 $ 5591,790 $ 5,839,391 $ 16,855,281 $ 226255 $ 233933 $ 245425 $ 705,613 $ 5650355 $ 5825723 S 6084816 $ 17,560,894
$ 8840630 $ 9,117,451 $ 9,413,787 $ 27,371,868 $ 368,768 $ 381,430 $ 395654 $ 1,145,852 $ 9209398 $ 9498881 $ 9,809,441 $ 28,517,720
$ 2,266,458 $ 2,145721 $ 2,158,071 $ 6,570,250 $ 94540 $ 89,767 $ 90,702 $ 275,009 $ 2,360,998 $ 2,235488 S 2,248,773 $ 6,845,259
$ 3024235 $ 3,257,651 $ 3,505,147 $ 9,787,033 $ 126,149 $ 136,284 $ 147,318 $ 409,751 $ 3,150,384 $ 3,393,935 $ 3,652,465 $ 10,196,784
$ 5433445 $ 5868364 $ 6,319,272 $ 17,621,081 S 226,644 S 245504 S 265594 S 737,742 $ 566008 $ 6,113,868 S 6,584,866 S 18,358,823
$ 8,457,680 $ 9,126,015 $ 9,824,419 $ 27,408,114 $ 352,793 $ 381,788 $ 412,912 $ 1,147,493 $ 8810473 $ 9,507,803 $ 10,237,331 $ 28,555,607
$ 813,481 $ 827,324 $ 839,977 $ 2,480,782 $ 33933 $ 34611 $ 35304 $ 103,848 $ 847,414 $ 861,935 $ 875281 $ 2,584,630
$ 813,481 $ 827,324 $ 839,977 $ 2,480,782 $ 33,933 $ 34,611 $ 35,304 $ 103,848 $ 847,414 $ 861,935 $ 875,281 $ 2,584,630
$ 20,378,249 $ 21,216,511 $ 22,236,254 $ 63,831,014 $ 850,034 $ 887,596 $ 934,572 $ 2,672,202 $ 21,228,283 $ 22,104,107 $ 23,170,826 $ 66,503,216
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Lost Revenue Recovery
The Lost Revenue and KWH shown assume a half year convention for the 2015-17 projection. In practice, participation for lost margins would be tracked on a monthly basis.
Lost revenues for 2012 - March 2014 are based upon actual participation and customer rate class pricing.
Lost revenues for April 2014 - 2017 use the implicit rates shown below based upon 2013 lost revenue and participation.
The following schedule does not account for incremental participation past 2017.

Assumptions:

Line Losses

Measure Life
SUMMARY

Res

NonRes

10/1/2014

0.04511 $/KWH
Vintage
2012
2013
2014
2015
2016
2017

Vintage
2012
2013
2014
2015
2016
2017

0.021518 $/KWH
Vintage
2012
2013
2014
2015
2016
2017

Vintage
2012
2013
2014
2015
2016
2017

2015 2016 2017 2018 2019 2020 Total
Res S 14,246,125 S 15,980,061 S 17,105,166 S 13,915,769 S 10,986,264 S 8,196,751 | S 80,430,136
NonRes S 5,971,064 S 6,810,042 S 7,389,477 S 7,022,156 S 6,901,540 S 6,583,287 | S 40,677,566
Total $ 20,217,189 $ 22,790,103 $ 24,494,643 S 20,937,925 $ 17,887,804 $ 14,780,038 | $ 121,107,702
used for projection of lost revenues in April 2014 - 2017
1 2 3 4 5 6 Total
Lost Revenues S 3,860,322 $ 3,860,322 S 3,248,806 $ 1,585,334 §$ 1,266,561 $ 1,213,878 | $ 15,035,223
Lost Revenues S 4,490,479 S 4,490,479 S 4,473,713 S 3,356,201 S 1,736,925 S 1,228,100 | $ 19,775,897
Lost Revenues $ 3,739,690 $ 3,739,690 S 3,739,690 $ 3,739,690 S 2,748,234 S 1,178,079 | $ 18,885,073
Lost Revenues S 2,155,634 $ 1,727,770 S 1,727,770 S 1,727,770 §$ 1,727,770 $ 1,069,920 [ $ 10,136,634
Lost Revenues S - S 2,161,800 $ 1,740,102 S 1,740,102 $ 1,740,102 $ 1,740,102 | $ 9,122,208
Lost Revenues S - $ - S 2,175,085 S 1,766,672 S 1,766,672 S 1,766,672 | S 7,475,101
Lost Revenues S 14,246,125 $ 15,980,061 $ 17,105,166 $ 13,915,769 $ 10,986,264 $ 8,196,751 | $ 80,430,136
1 2 3 4 5 6 Total
KWH at Meter, Net FR 85,641,031 85,641,031 72,102,300 35,355,238 28,332,558 27,159,755 334,231,913
KWH at Meter, Net FR 99,539,372 99,539,372 99,164,631 74,451,055 38,670,488 27,460,907 438,825,825
KWH at Meter, Net FR 82,823,721 82,823,721 82,823,721 82,823,721 60,881,087 26,146,196 418,322,167
KWH at Meter, Net FR 47,781,935 38,297,869 38,297,869 38,297,869 38,297,869 23,715,928 224,689,339
KWH at Meter, Net FR 0 47,918,611 38,571,221 38,571,221 38,571,221 38,571,221 202,203,495
KWH at Meter, Net FR 0 0 48,213,086 39,160,171 39,160,171 39,160,171 165,693,599
KWH at Meter, Net FR 315,786,059 354,220,604 379,172,828 308,659,275 243,913,394 182,214,178 | 1,783,966,338
used for projection of lost revenues in April 2014 - 2017
1 2 3 4 5 6 Total
Lost Revenues S 1,739,921 S 1,732,337 S 1,453,639 $ 660,173 S 626,137 S 500,848 | $ 6,713,055
Lost Revenues $ 1,663,369 S 1,633,881 $ 1,560,781 S 1,551,300 $ 1,534,522 S 1,397,371 | S 9,341,224
Lost Revenues S 2,131,160 S 2,104,492 S 2,101,734 S 2,100,603 S 2,097,745 S 2,096,995 | S 12,632,729
Lost Revenues S 436,614 S 873,229 S 843,977 S 814,541 S 811,537 S 791,992 | S 4,571,890
Lost Revenues S - S 466,103 S 932,206 S 901,260 S 870,068 S 867,545 | S 4,037,182
Lost Revenues S - S - S 497,140 S 994,279 S 961,531 S 928,536 | S 3,381,486
Lost Revenues S 5,971,064 $ 6,810,042 S 7,389,477 $ 7,022,156 S 6,901,540 $ 6,583,287 | $ 40,677,566
1 2 3 4 5 6 Total
KWH at Meter, Net FR 62,152,361 61,843,426 55,236,018 36,555,551 34,625,381 29,851,341 280,264,078
KWH at Meter, Net FR 74,031,116 72,940,575 70,915,189 70,695,256 70,130,107 64,081,665 422,793,908
KWH at Meter, Net FR 100,872,116 100,005,067 99,906,730 99,865,730 99,799,776 99,777,289 600,226,708
KWH at Meter, Net FR 20,290,659 40,581,319 39,221,919 37,853,920 37,714,352 36,806,036 212,468,205
KWH at Meter, Net FR 0 21,661,082 43,322,164 41,884,024 40,434,419 40,317,183 187,618,872
KWH at Meter, Net FR 0 0 23,103,432 46,206,865 44,684,970 43,151,610 157,146,877
KWH at Meter, Net FR 257,346,252 297,031,469 331,705,452 333,061,346 327,389,005 313,985,124 | 1,860,518,648
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Lost Revenue Detail
Due to rounding, totals may not foot to Lost Revenue Overview, however the difference the immaterial.

Program

Residential
2015-17 Portfolio
Energy Efficiency

10/1/2014

Agency Assistance Portal
2012
2013
2014
2015
2016
2017
Appliance Recycling Program
2012
2013
2014
2015
2016
2017
Energy Education Program for Schools
2012
2013
2014
2015
2016
2017
Low Income Neighborhood
2012
2013
2014
2015
2016
2017
Multi-Family EE Products & Services
2012
2013
2014
2015
2016
2017
My Home Energy Report
2012
2013
2014
2015
2016
2017

ial Energy A
2012
2013
2014
2015
2016
2017
Smart Saver® Residential
2012
2013
2014
2015
2016
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Annual KWH Net FR,
@ Meter Total

Lost Revenue $

2015

15,754,931
3,397,500
6,601,455
4,759,292

996,684

13,117,907
2,083,583
2,728,720
7,195,204
1,110,400

711,000

711,000

661,500

661,500
116,555

116,555

28,633,000

28,633,000

303,131

303,131

25,528,135
2,648,922
3,340,755
4,288,794

15,249,664

2016

17,240,624
3,397,500
6,601,455
4,759,292
1,993,368

489,009

15,893,907
2,083,583
2,728,720
7,195,204
2,220,800
1,665,600

2,133,000
1,422,000

711,000
1,984,500

1,323,000
661,500
376,989

233,110
143,879

28,633,000

28,633,000

909,394

606,263
303,131

56,089,292
2,648,922
3,340,755
4,288,794

30,499,329

15,311,492

2017

17,652,356
2,834,898
6,601,455
4,759,292
1,993,368

978,018
485,325

19,225,107
2,083,583
2,728,720
7,195,204
2,220,800
3,331,200
1,665,600
3,555,000

1,422,000
1,422,000

711,000
3,307,500

1,323,000
1,323,000
661,500
686,545

233,110
287,757
165,678
28,633,000

28,633,000
1,549,339

606,263
606,263
336,813
86,954,954
2,648,922
3,340,755
4,288,794
30,499,329
30,622,983

2018

11,684,822

2,983,494
4,759,292
1,993,368

978,018
970,650

20,890,707
2,083,583
2,728,720
7,195,204
2,220,800
3,331,200
3,331,200
4,266,000

1,422,000
1,422,000
1,422,000
3,969,000

1,323,000
1,323,000
1,323,000

852,223

233,110
287,757
331,356

1,886,151

606,263
606,263
673,625
102,509,124
2,648,922
3,340,755
4,288,794
30,499,329
30,622,983

2019

6,588,784

2,646,748
1,993,368
978,018
970,650
20,890,707
2,083,583
2,728,720
7,195,204
2,220,800
3,331,200
3,331,200
4,266,000

1,422,000
1,422,000
1,422,000
3,969,000

1,323,000
1,323,000
1,323,000

852,223

233,110
287,757
331,356

1,886,151

606,263
606,263
673,625
102,509,124
2,648,922
3,340,755
4,288,794
30,499,329
30,622,983

2020

2,945,352

996,684
978,018
970,650
20,186,446
1,379,322
2,728,720
7,195,204
2,220,800
3,331,200
3,331,200
4,266,000

1,422,000
1,422,000
1,422,000
3,969,000

1,323,000
1,323,000
1,323,000

819,772

200,659
287,757
331,356

1,886,151

606,263
606,263
673,625
88,956,317
2,648,922
3,340,755
4,288,794
16,946,522
30,622,983

VOOV LLBLVLDLLDLLLDLLLLLLLLLLLDLLLLLLDLLLLLLLLLLLOLLOLDOLOLOLLOLOOONOONnn

2015

712,267
153,732
298,763
214,808

44,964

589,764
93,219
121,969
324,481
50,095

32,076

32,076

29,843

29,843

1,291,749

1,291,749

13,675

13,675

1,141,102
115,859
145,110
192,160
687,973
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2016

779,293
153,732
298,763
214,808
89,929
22,061

715,000
93,219
121,969
324,481
100,189
75,142

96,228
64,152
32,076
89,529

59,686
29,843
17,008

10,517
6,491

1,291,749

1,291,749

41,026

27,351
13,675

2,519,839
115,859
145,110
192,160

1,375,947
690,763

VOOV LLVDLLDLLLLLLDLLLLLLLLDLLLLLLDLLLLLLLLLLLOLLOLDOLOLOLLOLOONnOONnn

2017

797,797
128,280
298,763
214,808
89,929
44,122
21,895
865,284
93,219
121,969
324,481
100,189
150,284
75,142
160,380

64,152
64,152
32,076
149,215

59,686
59,686
29,843
30,973

10,517
12,982
7,474
1,291,749

1,291,749
69,897

27,351
27,351
15,195
3,912,312
115,859
145,110
192,160
1,375,947
1,381,525

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

$
$

2018

527,706

135,057
214,808
89,929
24,122
43,790
940,426
93,219
121,969
324,481
100,189
150,284
150,284
192,456

64,152
64,152
64,152
179,058

59,686
59,686
59,686
38,448

10,517
12,982
14,949

85,092

27,351
27,351
30,390
4,614,023
115,859
145,110
192,160
1,375,947
1,381,525

VOOV LLBLVLLDLLLDOLLLLLLLLLLLDLLLLLLDLLLLLLLLLLLBOLLOLDOLOLOLLOLOLOONnOONnn

2019

297,263

119,422
89,929
44,122
43,790

940,426
93,219

121,969

324,481

100,189

150,284

150,284

192,456

64,152
64,152
64,152
179,058

59,686
59,686
59,686
38,448

10,517
12,982
14,949

85,092

27,351
27,351
30,390
4,614,023
115,859
145,110
192,160
1,375,947
1,381,525
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2017 - - 15,554,171 31,108,341 31,108,341 31,108,341 S - S - S 701,711 $ 1,403,422 $ 1,403,422 $ 1,403,422

Total 84,826,159 123,260,706 161,563,801 146,058,027 140,961,989 123,029,038 $ 3815734 $ 5,549,672 $ 7,277,607 $ 6,577,209 $ 6,346,766 $ 5,538,009
Legacy Programs - - - - -
Energy Efficiency - - - - -
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Home Energy Audit 24,758,429 24,758,429 23,305,198 15,455,805 5,136,511 - $ 1,109,769 $ 1,109,769 $ 1,044,946 $ 693,678 $ 231,605 $ -
2012 3,271,487 3,271,487 2,191,163 - - - $ 146225 $ 146225 $ 98,086 $ -8 -8 -
2013 11,027,778 11,027,778 10,654,871 4,996,641 - - $ 492,868 $ 492,868 $ 476184 S 223,002 $ -8 -
2014 10,459,164 10,459,164 10,459,164 10,459,164 5,136,511 - $ 470676 $ 470676 $ 470676 $ 470676 $ 231,605 $ -
2015 - - - - - - $ -8 -8 -8 -8 -8 -
2016 - - - - - - $ -8 -8 -8 -8 -8 -
2017 - - - - - - $ -8 -8 -8 -8 -8 -
Income Qualified 8,651,918 8,651,918 8,650,084 8,649,337 8,649,306 8,180,764 $ 391,126 $ 391,126 $ 391,044 $ 391,011 $ 391,010 $ 369,811
2012 2,211,178 2,211,178 2,211,178 2,211,178 2,211,178 1,742,636 $ 100085 $ 100085 $ 100,085 $ 100,085 $ 100,085 $ 78,886
2013 2,770,044 2,770,044 2,768,210 2,767,463 2,767,432 2,767,432 $ 125574 $ 125574 $ 125492 $ 125459 $ 125458 $ 125458
2014 3,670,696 3,670,696 3,670,696 3,670,696 3,670,696 3,670,696 $ 165467 $ 165467 $ 165467 $ 165467 $ 165467 $ 165467
2015 - - - - - - $ -8 -8 -8 -8 -8 -
2016 - - - - - - $ -8 -8 -8 -8 -8 -
2017 - - - - - - $ -8 -8 -8 -8 -8 -
Online Audit w/ EE Kit 5,650,218 5,650,218 3,302,240 - - - $ 252131 $§ 252,131 $ 147,389 $ -8 -8 -
2012 5,650,218 5,650,218 3,302,240 - - - $ 252,131 $ 252,131 $ 147,389 $ -8 -8 -
2013 - - - - - - $ -8 -8 -8 -8 -8 -
2014 - - - - - - $ -8 -8 -8 -8 -8 -
2015 - - - - - - $ -8 -8 -8 -8 -8 -
2016 - - - - - - $ -8 -8 -8 -8 -8 -
2017 - - - - - - $ -8 -8 -8 -8 -8 -
Property Manager CFL 4,694,358 4,694,358 4,255,774 1,954,718 219,905 - $ 211,705 $ 211,705 $ 192,008 $ 87,935 $ 9,922 $ -
2012 1,592,937 1,592,937 1,154,353 - - - $ 71,828 $ 71,828 $ 52,131 $ -8 -8 -
2013 2,525,064 2,525,064 2,525,064 1,378,361 - - $ 113,808 $ 113,808 $ 113,808 $ 61,866 $ -8 -
2014 576,357 576,357 576,357 576,357 219,905 - $ 26,069 $ 26,069 $ 26,069 $ 26,069 $ 9922 $ -
2015 - - - - - - $ -8 -8 -8 -8 -8 -
2016 - - - - - - $ -8 -8 -8 -8 -8 -
2017 - - - - - - $ -8 -8 -8 -8 -8 -
Personalized Energy Report 40,007,250 40,007,250 40,007,250 40,007,250 40,007,250 40,007,250 $ 1,792,712 $ 1,792,712 $ 1,792,712 $ 1,792,712 $ 1,792,712 $ 1,792,712
2012 21,388,875 21,388,875 21,388,875 21,388,875 21,388,875 21,388,875 $ 957,398 $ 957,398 $ 957,398 $ 957,398 $ 957,398 $ 957,398
2013 18,624,000 18,624,000 18,624,000 18,624,000 18,624,000 18,624,000 $ 835564 $ 835564 $ 835564 S 835564 $ 835564 S 835564
2014 (5,625) (5,625) (5,625) (5,625) (5,625) (5,625) $ (250) $ (250) $ (250) $ (250) $ (250) $ (250)
2015 - - - - - - $ -8 -8 -8 -8 -8 -
2016 - - - - - - $ -8 -8 -8 -8 -8 -
2017 - - - - - - $ -8 -8 -8 -8 -8 -
School Kit 80,872,831 80,872,831 80,872,831 63,814,264 40,882,446 10,997,128 $ 3665905 $ 3,665905 $ 3,665905 $ 2,891,582 $ 1,850,661 $ 496,221
2012 24,081,247 24,081,247 24,081,247 7,022,680 - - $ 1,093,096 $ 1,093,096 $ 1,093,096 $ 318773 $ -8 -
2013 27,118,719 27,118,719 27,118,719 27,118,719 11,209,581 - $ 1,230,973 $ 1230973 $ 1230973 $ 1230973 $ 508,825 $ -
2014 29,672,865 29,672,865 29,672,865 29,672,865 29,672,865 10,997,128 $ 1,341,836 $ 1,341,836 $ 1,341,836 $ 1,341,836 $ 1,341,836 $ 496,221
2015 - - - - - - $ - $ - $ - $ - $ - $ -
2016 - - - - - - $ -8 -8 -8 -8 -8 -
2017 - - - - - - $ -8 -8 -8 -8 -8 -
Residential Lighting 66,324,896 66,324,896 57,215,651 32,719,877 8,055,990 - $ 3,007,043 $ 3,007,043 $ 2,593,556 $ 1,481,645 $ 363,592 $ -
2012 19,315,084 19,315,084 10,205,839 - - - $ 876750 $ 876750 $ 463263 S -8 -8 -
2013 24,802,836 24,802,836 24,802,836 10,512,901 - - $ 1,125850 $ 1,125850 $ 1,125850 $ 477,202 $ -8 -
2014 22,206,976 22206976 22,206,976 22,206,976 8,055,990 - $ 1,004,443 $ 1,004,443 $ 1,004,443 $ 1,004,443 $ 363,592 $ -
2015 - - - - - - $ -8 -8 -8 -8 -8 -
2016 - - - - - - $ -8 -8 -8 -8 -8 -
2017 - - - - - - $ -8 -8 -8 -8 -8 -
Total 230,959,900 230,959,900 217,609,028 162,601,251 102,951,408 59,185,142 $ 10,430,391 $ 10,430,391 $ 9,827,560 $ 7,338,563 $ 4,639,502 $ 2,658,744
315,786,059 354,220,606 379,172,829 308,659,278 243,913,397 182,214,180 $ 14,246,125 $ 15,980,063 $ 17,105,167 $ 13,915,772 $ 10,986,268 $ 8,196,753
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Program | | AnualKWHINeLER) | ‘ Lost Revenue $
@ Meter Total
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
Non-Residential Total
2015-17 Portfolio
Energy Efficiency
Smart Saver for Non-Residential - Custom 64,453,642 78,216,710 92,747,514 100,112,402 99,684,107 97,623,782 $ 1,444,452 $ 1,738978 $ 2,051,652 $ 2,209,641 $ 2,197,138 $ 2,149,567
2012 6,640,827 6,640,827 6,640,827 6,640,827 6,595,700 6,563,466 $ 127,488 S 127,488 S 127,488 S 127,488 S 125,534 $ 124,137
2013 30,795,823 30,720,030 30,720,030 30,642,311 30,312,875 28,295,531 S 689,870 $ 686,612 $ 686,612 S 684,451 $ 676,229 $ 630,521
2014 20,266,328 20,266,328 20,266,328 20,266,328 20,212,596 20,201,849 $ 481,833 $ 481,833 $ 481,833 $ 481,833 $ 479,506 $ 479,040
2015 6,750,664 13,501,328 13,501,328 13,501,328 13,501,328 13,501,328 S 145,261 S 290,522 $ 290,522 $ 290,522 $ 290,522 $ 290,522
2016 - 7,088,197 14,176,394 14,176,394 14,176,394 14,176,394 S - $ 152,524 $ 305,048 $ 305,048 $ 305,048 $ 305,048
2017 - - 7,442,607 14,885,214 14,885,214 14,885,214 S - S - S 160,150 S 320,300 $ 320,300 $ 320,300
Smart Saver for Non-Residential - Prescriptive 34,886,006 61,487,473 90,321,314 103,026,676 99,743,099 96,264,850 $ 926443 $ 1,484,521 $ 2,104,082 $ 2,374,443 $ 2,301,600 $ 2,207,249
2012 4,386,400 4,386,400 4,354,691 4,246,512 4,245,314 3,346,625 S 165,555 S 165,555 S 164,179 S 159,498 S 159,475 S 120,630
2013 5,758,926 5,114,561 5,114,561 5,073,415 4,914,326 4,905,417 S 201,784 S 181,596 $ 181,596 $ 180,031 $ 174,685 $ 174,525
2014 11,200,685 10,333,636 10,324,875 10,324,875 10,312,653 10,300,913 S 267,750 $ 241,083 $ 240,703 $ 240,703 $ 240,173 S 239,889
2015 13,539,995 27,079,991 25,720,591 24,352,593 24,213,025 23,304,709 S 291,354 $ 582,707 $ 553,456 $ 524,019 $ 521,016 $ 501,471
2016 - 14,572,885 29,145,770 27,707,630 26,258,025 26,140,789 S - S 313579 $ 627,159 $ 596,213 $ 565,020 $ 562,497
2017 - - 15,660,826 31,321,651 29,799,756 28,266,397 $ - $ - $ 336990 $ 673979 $ 641,231 $ 608,236
Total 99,339,648 139,704,183 183,068,828 203,139,078 199,427,206 193,888,632 $ 2,370,895 $ 3,223,499 $ 4,155734 $ 4,584,084 $ 4,498,738 $ 4,356,816
Legacy Programs
Energy Efficiency
Core C&I Rebate 156,976,099 156,296,781 147,636,091 129,022,802 127,138,956 119,278,989 $ 3,557,216 $ 3,543,590 $ 3,192,062 $ 2,400,640 $ 2,368,581 $ 2,192,478
2012 51,125,135 50,816,199 44,240,501 25,668,212 23,784,366 19,941,250 $ 1,446,877 $ 1,439,293 $ 1,161,971 $ 373,187 $ 341,128 $ 256,081
2013 36,453,562 36,083,180 34,087,763 34,087,763 34,087,763 30,070,912 S 728,928 $ 722,886 S 651,059 $ 649,552 S 649,552 S 558,496
2014 69,397,402 69,397,402 69,307,827 69,266,827 69,266,827 69,266,827 $ 1,381,411 $ 1,381,411 $ 1,379,032 $ 1377901 $ 1377901 $ 1,377,901
2015 - - - - - - $ -8 -8 -8 -8 -8 -
2016 - - - - - - $ -8 -8 -8 -8 -8 -
2017 - - - - - - $ - s - s - s - s - s -
School Audit 1,030,504 1,030,504 1,000,535 899,467 822,843 817,506 $ 42,953 $ 42,953 $ 41,680 $ 37,432 $ 34,222 S 33,996
2012 - - - - - - $ - s - s - s - s - s -
2013 1,022,804 1,022,804 992,835 891,767 815,143 809,806 S 42,787 $ 42,787 $ 41,514 $ 37,266 $ 34,056 $ 33,830
2014 7,700 7,700 7,700 7,700 7,700 7,700 S 166 S 166 S 166 S 166 S 166 S 166
2015 - - - - - - $ -8 -8 -8 -8 -8 -
2016 - - - - - - $ - s - s - s - s - s -
2017 - - - - - - $ - -8 - - - -
Total 158,006,603 157,327,285 148,636,626 129,922,269 127,961,799 120,096,495 $ 3,600,169 $ 3,586,543 $ 3,233,742 $ 2,438,072 $ 2,402,803 $ 2,226,474
Non-Residential Total 257,346,251 297,031,468 331,705,454 333,061,347 327,389,005 313,985,127 $ 5971064 $ 6,810,042 $ 7,389,476 $ 7,022,156 $ 6,901,541 $ 6,583,290
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Duke Energy Indiana
2014 Lost Revenue to be collected in 2015

April - December Forecast
Utilized implicit rate based upon 2013 lost revenue and
participation Total

January - March Actuals
Utilized participation that the customer rate class level

Annual KWH Net FR,
@ Meter Total

Lost Revenue $

Annual KWH Net FR,
@ Meter Total

Lost Revenue $

Annual KWH Net FR,
@ Meter Total

Lost Revenue $

Residential
Core Plus
Agency Assistance Portal 1,404,308 S 63,451 3,354,983 S 151,357 4,759,291 $ 214,808
Appliance Recycling Program 297,641 S 13,304 6,897,563 S 311,177 7,195,204 S 324,481
Property Manager CFL 245,111 S 11,125 331,246 $ 14,944 576,357 $ 26,069
Personalized Energy Report (5,625) $ (250) - S - (5,625) $ (250)
Smart Saver® Residential 713,010 $ 30,842 3,575,784 S 161,318 4,288,794 $ 192,160
Core -
Home Energy Audit 1,921,131 S 85,491 8,538,032 $ 385,185 10,459,163 S 470,676
Income Qualified 523,967 $ 23,506 3,146,729 S 141,962 3,670,696 $ 165,468
School Kit 11,416,770 S 518,230 18,256,096 S 823,606 29,672,866 $ 1,341,836
Residential Lighting 9,344,793 $ 424,179 12,862,183 S 580,265 22,206,976 S 1,004,444
Residential Subtotal 25,861,106 $ 1,169,878 56,962,616 $ 2,569,814 82,823,722 $ 3,739,692
Non-Residential
Core Plus
Smart Saver for Non-Residential - Custom 5,236,880 S 158,430 15,029,448 S 323,404 20,266,328 S 481,834
Smart Saver for Non-Residential - Prescriptive 2,067,325 S 71,218 9,133,360 $ 196,532 11,200,685 S 267,750
Core
Core C&I Rebate 34,478,385 $ 630,023 34,919,017 $ 751,387 69,397,402 $ 1,381,410
School Audit - S - 7,700 $ 166 7,700 $ 166
Non-Residential Subtotal 41,782,590 $ 859,671 59,089,525 $ 1,271,489 100,872,115 $ 2,131,160
TOTAL 67,643,696 $ 2,029,549 116,052,141 $ 3,841,303 183,695,837 $ 5,870,852
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